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ﬂl;is 'ggr&nwtd, made and entered nto s 25th  dayof June *19 81 by and botweeg el
' 'fJACK;SQHULZE,_”, :
horeinafter called the vendor, and
: ECHAREES;F. }MTESON‘and DONNA k. MATESON, husbang apg wife,
herqlnd@er callsd the vexrzd?e.‘ - ) : :

WITNESSETH
Vendor agrees 1o gall to. the vendse and ‘the vendse  ggreeg - o buy from the ' vendor all of the }
following dogerihng property situate in Klammh County, State of Oregnﬁ:n,v““!”oiudl:i : '
”‘“'~';fhots—1A*and<LB, Block 3,~RAILROAD,ADDITION TO THE Crvy
“OF* KLAMATH ‘FALLS. R ERETI o

17TOGETHER With ap easement 15+ i, width along the N
line .o the Easterly'ﬁz.s feetgof-Lot'SA B

s £ C T .
 roadedditionﬁtonthe City’of‘Klamatthalls.

at and for a price of § 42 »500. 00 + Payable oy lo)lows,r to-wit:

¥ lO_,.OOO,.~OQ " lat the fime of the- exocution
of thig qgresment, the Tacelpt of which g hereby acknowledged; g 32 55 00 00 wun interest at jpe fate of ] 012 %
Per annum from June 25 1981 ‘ payable n lns!all[ﬂanls 6[ not less than g 306 -84 por
month.., ip clusive of interest, E paid on the 1st day of August ,
1981, and a further (nstul]ment on day of every month thereafter unti the fu]l balanco ang interest
@e paid. It is understood that Vendees shalj Pay, in addition to the lioiithly pPayments
Ve, all taxes and insurance ag the same become dye. In the event Vendees
; : insurance, Vendor may, ‘at his option, Pay said vaxes ang in-
surance and adg them back to the Principal of S contract by Presentation of haid
receiptsrtq the‘escor holder. Saig s ar interost ¢ the rate provideqg
herein; Vendee shat1j i : i Ci

" Verdae " agrees . 5 or the
survivors of them, qf the :

(hqt' said ) prbperty will 4 : § v
less then ¢ £1,71 ins.vvalue with loss payaple @ ec TAY @ppear, said
policy or policies of Insurance to be h‘eylcl‘. ’4 . . 10 Y ) to Vendéés, _ that vendee ghq)p Pay regularly
and 8easonably qnd before thg | : ges, all ‘taxes, assessments, liens and incumbrances
of ‘whatsoover hature and kind,. . . C 21 ted ag of June 25 , 1981,
_‘ Ppermit dny part borf “said bl‘openy 16" become 'subieélt to 'un}" l‘cxxes, assessments, lens, charges or
er having precedence over rights of the vendor in and to said Property. Vendeo shall be ontitled 1o

the Possession . of sa!d‘property as .of. June 25 5 1981_
o . O T o= ‘

- Vendor will -op the: execution hereof make ang execule in favor of vendee . good and’ sufficient Wwarranty deed conveying o
fos simple- title 1o said: Propertyfree and -clear. as: of:-thls:dale‘of. all incumbranceg ‘whatsoever, except o s Specifi cal] y
set forth in saigd Warranty,Deed. ’

Originalsg to Klamath County title, Copy o
/ Certified Mortgage Company,

p
deliver said instrumentg + 4
said m's'mimeiﬁtg fo. vendor:
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Escrow fees shall ‘be deducted  from the first payment made hereunder. The- escrow holder may deduct cost of necessary

ievenue siamps from -final payments made hereunder.

fed, , time of payment and
st}iét”berfohﬁm‘;c’a'b'eihé ‘declared 1o be the “esser , then vendor ‘shall ‘have the following rights: (1) To
I&;éclose'thiér conlract by ‘strict Toreclosuirs 'in’ equity:* " (2) to ‘declare the ‘full unpald balance Immediately due and payable:
) To spaélﬁéaﬂy enfércs “the terms “ of this “agreement’ by  suit ‘in equily; " "(4) Te -declare this contract' null and vold, and in
any of such cases, except exerclse . of the right to specifically enforce this agreement by suit in equity, all the right and in-

f vendee derived under this agreement shall utterly cease and determine, and

veridor without any declaration of forfeiture ‘or act of reentry, and without any
other act by vendor to be performed and without any right. of vendee* of “reclamation or compensation for money paid or for
improvements made, as dﬁéoldléli(, fully and perfactly as if this agreemsnt had never been made.

Sheuld vondee, while in defaqult, permit the premises to become vacant, Vendor may toke possession of same for the pur-

pose of protecting and preserving the: property and his security interest therein, and in the ovent possession is so taker by
vandor he shall not be deemed. to hgvp walved his_ right lo exorcise any of the foregoing rights,

And :incase ‘auit: oraction s instituted , to : foreclose; this conlract or o ‘e
to pay 'reasonable. cost: of title :report: and title search.and. s
feas to be allowead plaintiff in sald suit or action,
the vendee further. promiises to.pay: such sum as the
such appeal. I EU B ot

nforce any. of the provisions horeo!, vendee agreos
uch. sum asthe trial court may . adjudge recsonable as atlerney’s
and i an appeal is iaken from any judgment or decree of such triq]l court,
appeilcxle court shall adjudge reasonable as plaintiff’s attorney’s fees on

‘ar Y ilme to require performance by vendee of any provisions herecf shall
in no way afiect vendor's right hereunder to enforce. the same, nor shall any waiver by vendor of such breach of any pro-
vision hereof be held to'be a walver of any succesding breach of any.such provision, or as a walver of the provision ltself.
. in construing. this contract, it is »t‘mdors!oo‘d:lhql' vendor gr'tho vendao may ba moro than one’ porson; that if the context
é'o'vre‘qulrog lhe'alnc'_;u]cx’r pronoun shall be luk‘enrlb'moan and include the pimal, the masculine, the feminino, and the neuter,
and thm qe_ngrqlly all qrdrﬁmalldql chahges ahq]l' be made, assumed and implied i make the provisions hereof apply equally
1o aquru(iqﬁs and to }n&h’riddqié. . e N R :

This ‘agreement ‘shall bind and Anure -tc :tha banefit of, as the circumstances
reapective heirs, eXxecutors, admﬁnlslralq{n'_ ond assigns.

It is understood by the parties hercto thaf;there is a certain unrecorded Contract,
2d” ' 2, 1972 wherein Richard B. Stone'and Mildred C. Stone are Vendors and

rlotte Brackin are Vendees; by assignment of Vendecs

may require, the parties heroto and thelr

all payments on said -, Ven 111 ha
take credit on this Contract at their.option.

. WITNESS the hands of'thé'parties.the day and’yeafbfirstrheréinabove written.

FORM NO. 23 — ACKNOWLEDGMENT

STA TE OF OREGON, STEVENS-NESS LAW PUD. CO.. PORTLAND, ONE.

County of...

R4

BE IT REMEMBERED, That on this. .. 2% ....day of. .. 2oz, 195'31. ,

U beEorE Rey the undersigned, a' Notary Public in and-for:said County and. State; férsonally appeared the within
T Ry ae U :

JACK SCHULZE .and _CHARLES. F. MATESON and DONNA.X. MATESON, .=

1 “:’“'to m;,» to be the’identical individualS. . described in and who executed the within instrument and
E ‘,acgngmil_.e‘dg"g’clﬁto"me that - .executed the same freely and voluntarily. .
U e e IN TESTIMONY WHEREOF, I have hereunto set my hand and affixed
R o my official seal the day and year last above written&
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1 p : . d & Tt A T AL i
Mail Tax Statements to: . NuwvwwwmmvMZ?(%;;;—i?fﬁf(/éyli’“‘
Mr/Mrs. Charles F. Mateson Notary Pt heregrmL

705 Doty St. My Commission: expires. =6~ }/
Klamath Falls, Ore., 97601 : -

AFTER RECORDING RETURN TO.'.T‘RANSAMERICA TITLE/Mary ‘Lou
State of OREGCON: COUNTY OF KLAMATH: gs.

1 hexréby certify that the within instrument was received and filed for record on the
25th_day of  June A.D., 19 8l 3:46 o'clock P M., and duly recorded 1n

EVELYN BIEHN

Vol ML ¢ Deeds COUNTY CLunk
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