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THIS TRUST DEED, made this 16th

TRUST DEED oi/y)y/ Pogn i34 &
S g
..day of ...June - - , 19.81  between

LY. D.. .CORRIGAN

DOUGLAS. V... :CORRIGAN. and. KIMBER

as Grantor, MILLIAM. M, .GANONG

BEN TAMTN..R.....QHICK..and..J_UDlTH..L QUICK

as Beneficiary,

WITNESSETH:

Grantor irrevocably grants, bargains,
lamath

Lot 3 in Block 3 of Tract No.
Oregon, ‘according to:the offic
office of the County. Clerk of

together with all and singul,
now or hereafter appertaining,
tion with said real estate.

the t s, heredit,
and the rents, issues and profi

FOR. THE PURPOSE OF SECURING PERFORMANCE
HREE. THOUSAND. SEVEN . HUNDRED, NINETY-

sum :of

sells and conveys to.trustee
-County, Oregon, described as:

its thereot and all fixtures now or

in t(uét, with power of sale, the property

1993, PINECREST, Klamath County,
ial plat thereof on:file in the
Klamath Comnty, Oregon.

and appurtenances and all other rights thereunto belonging or in
i hereafter attached to or used in

anywise
connec-

NINE. and. 57/100==--

Dollars, with interest thereon according to the terms of a promissory

note of -even date herewith
not sooner paid, to be due and payable

The date of maturity of the debt
becomes due and payable. In the event
sold, conveyed, assigned or alienated b
then, at the beneficiary's option, all obligations secured
herein, shall become immediately due and payable.

The above described real Property is ‘not currently used for

the within described

To protect the security of this trust deed

---d... To. protect, preserve a

and repair; not to remove or demolish
not to commit or permit any waste of said property.

2..To complete -or restore promptly and in

manner any building or improvement which may be

destroyed thereon, and pay when due all costs incurred

To comply with all laws, ordi; I : ants,

. tions_and restrictions allectimtsnid-pmperty: it the beneliciary so r

join i ¢ such linancing statements pursuant (o the Unilorm

cial Code as the beneticiary may require and to pay’ for filing same

proper public office or olfices, as well as the cost of all lien searches

by tiling - ofticers or searching agencies

beneficiary, : .

4. To provide and continuously, maintain insuran
now or herealter erected on the said premises against los:
and such other hazards as the be: eliciary may
an amount not less than $..: uli
i table to the b

policies of insurance shall be delivered
if the grantor shall fail for any reason
deliver said policies to the beneticiary at
tion’ of any: policy of insurance now or
the beneficiary may procure the same
collected ; under ‘any  fire or-other . insuranc
ciary upon any indebtedness secured here
may determine, or at option of beneficiar
any part thereol, may be released to frantor,
not cure or waive any detault or notice of def.
act done pursuant to such notice.

5. To keep said premises free iro,
taxes, assessments and other charges th

therefor,

Ce on - the bu

i

loss™ payable to the Iatt

¥, with

ault hereunder or invalida

of such taxes, assessments and
quent ‘and promptly
grantor fail to make payment of any taxes,
s, liens or other charges payable by grantor,
4. beneficiary with funds with wh

to beneliciary; should the
ments, insurance premium:
by . direct: payment or by. providin,
make such payment, beneliciary may,
and the amount so_paid, with interest . a
hereby, together with the obligations di
frust ‘deed, ‘shall be added to and become a _part ‘of the debt se
trust deed, ‘without :waiver of any rights arising from breach: ol any

covenants hereof .and for such payments, wth interest- as aloresaid, the
erty hercinbelore described, as well as the drantor, . shall be bound

same extent that they are bound for the payment ‘of the obligation
described, and -all such payments shall be im:
out notice, and the nonpayment thereol shall, at the option of the
render all sums secured by this frust deed immediately due and payab
constitute:a breach of this trust deed. !

6.. To .pay..all costs, fees
of title search as well as the other cost
in connection with or in enforcing this
fees actually incurred. :

7. To appear in and defend any
alfect the security rights or powers of ben
action or proceeding in which the benelicia
any suit. for the loreclosure of this deed,
cluding evidence of -title and the beneficiar
amount ol attorney's lecs mentioned in this paragraph 7 in all cases sh
tixed by the trial court and in the event of an a,

action or proceeding purport
eliciary or trustee; and in an

to-pay -all. costs and expens

secured by this instrument is th

y the grantor without first h
by this instrument,

, 8rantor agrees:
any building or improvement the,

good and workmanlike
constructed, damaged or

equests, to
r Commer-

as may . be deemed desirable by the

s or damage by fire
rom time to time require, in
Ansurable.value.., written in

to the beneliciary as soon as insured;
{0 procure any such insurance and to
least fiiteen days prior to the expira-

at grantor's expense. The amount
¢ policy. may ‘be applied by benefi-
by and in such order as bene,
'y the entire amount so collect
Such application or release shall

m_construction I'ens and to pay all
at may be levied or assessed upon or

deliver receipts therefor

at its option, make payment thereof,
t the rate set forth in the note secured
escribed in paragraphs 6 and 7 of this

mediately due and payable with.
beneliciary,

and expenses of this frus? including . the cost
s and expenses of the trustee incurred
obligation and trustee's and attorney's

7y or frustee may appear, including
y's or trustee’s attorney's fees; the

ppeal from any judgnient or

made by gdrantor, the final payment of principal and inferest hereof, if

or any part thereof,
aving obtained the wr,

or any interest therein is sold, agreed to be
itten consent or approval of the beneficiary,
irrespective of the maturity dates expressed therein, or

property,

agricultural, timber or grazing purposes.

(a) consent f{o the making of any map or plat of said property; (b) join in
fLranting any .easement - or creating- any - restriction thercon: (c) join in any
subordination. or other agdreement ng this decd or the lien or charde
thereof; {d) reconvey, u all or any part of the property. The
drantee. in any feconveyance may be described as the “person or persons
legally entitled. thereto,” and the recitals therein of any matters or facts shall
be conclusive proof of the truthlulness thereof. Trustee's fees for any of the
services mentioned in this paradraph shall be not less than S5,

. 10. Upon any default by grantor hereunder, beneficiary may at any
tune without notice, either in person. by agent or by a receiver ro be ap-
pointed by a court, and without regard fo the adequacy of any securify lor
the indebtedness hereby secured, enter upon and take possession of said prap-
erty or any part thereof, in its own name sue or otherwise collect the rents,
issues and “prolits, including those past due and unpaid, and apply the same,
less costs and expenses ‘of aperation and collection, including reasonable attor-
ney’s fees upon any indebtedness- secured hereby, and in such order as bene-
ficiary may determine. .

11. The ‘cntering upon and taking possession of said property, the
collection of such rents, issues and prolits, or the proceeds of lire aml other
urance policies or I ion or awards for any taking or damage of the
property, and the application or release thereof as aloresaid, shall not cure or
waive any default or notice of default hereunder or invalidate any act done
pursuant ‘to such notice.

reon;

condi-

in the
made

ildings

er;

hereaiter placed on said buildings,
- payment of any indebtedness secured
hereby or in his performance of any agreement hereunder, the beneliciary may
declare all sums secured hereby immediately  due and payable. In such. an
event the beneliciary at his clection may proceed to foreclose this trust deed
in equity as a mortgage or direct the frustee fo loreclose this trust deed by
advertisement and sale, In the latter event the beneliciary or the trustee shall
execute and cause to be recorded his written notice of delault and his election
to sell the said described real properly to satisly the obligations secured
whereupon the trustee .shall fix the time and place of sale, give notice
thereof as then required by law and proceed fo foreclose this trust deed in
the manner provided in ORS 86.740 to 86.795.

13. Should the beneliciary elect fo foreclose by advertisement and sale

ter detault at any time prior to five days belore the date set by the
trustee for the trustee's sale, the ‘grqnlor or other person so privileged by

12. Upon default by grantor in
liciary
ed, or

te any

other

assess-
either
ich to

ORS 86.760, may pay to the b 'y or his s in interest, respec-
tively, the entire amount then due under the terms of the trust deed and the
obligation secured thereby - (including costs and expenses actually incurred in
of the enforcing the terms of the obligation and trustes's and attorney’s lees not ex-
prop- ceeding the amounts provided by law) other than such portion of the prin-
to .the cipal as would not then be duc had ‘no default aoccurred, and thereby cure
herein the default, in which cvent all loreclosure proceedings shall be dismissed by

the trustee.

14, Otherwise, the sale shall b
place designated in the notice of sal

¢ held on the date and at the time and
e or the time to which said sale may
be postponed as provided by law. The trustee may sell said property either
in one parcel or in separate parcels and shall sell the parcel or parcels at
i at the time of sale.

le and

nveying
» express or im-
conclusive proof
e, but including

ing to

{ any matters of fact shall be
Yy suit,

ss. thereof. Any person, excluding the truste.
the grantor and bencliciary, may purchase at the sale.

15. When trustee sells pursuant fo the powers provided herein, tru:
shall apply the proceeds of sale 1o payment of (1) the expensex of sal
cluding the compensation of the frustee and a reasonable charga by trusfee's
sttorney, (2) fo the obligation secured by the frast deed, (3) 1o all peraonx

es, in- stee
in-

hall be

decree ol the.trial court, grantor lurther agrees o pay uch sum as the ap. QIR (9] G0 He subsequent 1o the “interest of the trusies in the trens
pellate court shall adjudge reasonable as the bvnnh\can; L OF frustes’s attor- deed as thelr ingerosts nuy_appear in the erder of their priority and (4)-the
riey’s fees an such'.appeal. - Ve : surplus, it any, to the Jrantor or ‘to his soc i interest entitled to such

It is mutually agreed that: . . surplus.

8. In the event that Any portion ot all ol said property ”5'“” be taken 16, For nny reason permitted by law beneliciary may fiom time to
under the right of . domuin or on., vy shafl have ﬂ;“ time appoint a successor or successors 1o any trustee named herein or to any
right, il it so elects, to jedquice that all or any portion of the monics payable successor trustee appointed hereunder. Upon such appointment, and without
as compensation for such taking, which are in excess of the amount required conveyance 1o the.successor trustee, the latter shall® b vested with: all title,
fo pay all reasonable ‘costs,” expenses .and’ attorney’s foes necessarily paid or powers and_duties conferred upon any trustee herein named or appointed
incurred by grantor in_such proceedings, shall be. paid to beneliciary and Bl T e ok e appointment. and substitution shall be made by weitten
applied by it first upon an}:"reasonablcrcosfs and expenses and ‘attorney's lees, instrument ted : b ticiary, ini relerence to this frust deed
both in_the trial and ] courts, ily paid or incurred by bene- and its place of record, which, when recorded in the olfice at the County
ficiary in' such proceedings, and. the -balance  applicd _upon : the  indebtedness Clerk or Recorder of the county or countics in which the property is situated.

secured hereby: and grantor agrees, at its own expe:
and execute such instruments as hall be necessary in obtaining such
pensation, promptly upon beneliciary's request. o

s any ' time and from time to: time upon written - request of
liciary, payment of its lees
endorsement’ (in case of Iull

reconveyarices,’ for cancellation)
the liability of any person for the payment of the indei

nse, to take such actions

and presentation of this deed and the note for_
§ without allecting
btedness, trustee may

the successar frustee.

deed, dulyv _executed and
ed by law. Trustee is not
other deed of
Y. Or [frustfee
rustee,

shall be conclusive proof of proper appeintment of
17. Trustee accepts this trust when  this
acknowledged is made a public record as provid
obligated to notily any party: hereto of pending saie under a
frust or of any action or proceeding in which grantor, bencl;
shall be a party unless such action or proceeding is brought by t

cont-

bLene-

NOTE: The :Trust Deed. Act provides that .the - trustee : hereund.
or savings and loan association aquthorized 1o do business under the laws
propenty of this state, its subsidiaries, affiliates, agents or branches, the Un

er: must be either an 'attorney,. who is an active memb

er.'of -the Oregon State Bar, o bank, trust company
a title insurance company authorized to insure title 1o real
or an escrow ogent licensed under ORS 696.505 1o 696.585.

d States,

of Oregon or the Unite:
y thereof,

ited States or any agenc




tisey

; ,~v-ThEeHgi'ah:1‘o‘1‘.‘~ covenants -and -agrees to and with the beneffciéry and those claf}ning under him, that he is law-
fally seized 'ih"'fée“'s‘iiﬁb{é of said described réal property and has a valid) unencumbered title thereto , except
for theijust}Deeaféndfébiigation_secured thereby recorded in Vol. M77 at page 14737
,mbrtgagezreéords<6f“Klamath'County; Oregon, ... 7~ L ,

.and that he will v‘vari;aht and foret_/é; defend the same against all persons whomsoever.

', Grantors have assumed‘the Grantors'obligations set forth in the Deed of Trust des—
cribéﬁ abdve;: A default by Grantors on said Deed of Trust shall constitute a default of
this Deed of Trust. : : ‘

' The grantor, warrants that the brqceeds of .the loan represented Ey the ébove described note and this trust deed are:
(a)¥ .primarily - for grantor's personal, family, household or agdricultural purposes ’gsee Important Notic belou?,

- P é‘i"‘;@’é‘;’ﬁ"}‘z/’l’f‘ﬁ’/ FHRTY Bepgot 15 pfifel bptgn)]od Foethehifdoh { Fandidafid] Bl dthdrlthid Adeichbdbd
S TAis' deed ‘aprph'esr i;, inures “to the ‘b;enel;'t of and" binds all parties hereto, their heirs, legatees, devisees, administrators, execu-
‘tors, personal fepresentatives,' successors. and assigns. The term beneficiary shall mean the holder and owner, including pledgee, of the
‘contract secured- hereby, whether or not. named as-a beneficiary herein. In ‘construing is deed and whenever the context so requires, the
masculine gender includes’ the iemzfningfand‘thg ‘neuter, and the singular 'number’ ,i%l-:%es the plural.

L IN WITNESS WHER'E_OF,j said‘gréhtor has hereuntp{éet.‘ his/liand the day/and vear

St apove written.

* IMPORTANT NOTICE: Delete, by lining out, whichever warranty {a) or [b) is .
_niot, applicakle; ‘if warranty ‘() is. applicable and the beneficiary, is a creditor.
as ‘such word is defined .in_the. Truthein-Lending " Act and. Regulation Z, the
beneficiary - MUST" comply with  ‘the Act and - Regulation by - maki g required-
«disclosures; for this purpose,’ if ‘this’ instryment is to be'a FIRST lien to_financs ™
the purchase.-of :a. dwelling, -use " Stevens-Ness Form No..1305 or equivalent; - -
“if “this instrument is NOT to be o first lien, “or is 'not to finance the purchase:

of o dy‘velljng*qs_E,:SﬂQVens_-Nes,sMFo‘rm'”N(o 1306, or eoquivalent. 1f complianee - TN T A BTN reican T
-with the Act'is not-required, disregard this notice.. . . .. .

}‘llf'l‘hé éigfﬁar (’a‘f !he:‘ubo‘v;‘lsku-:ﬁipprn!fon. o bt L .
-use - the form of acknowledgment. opposite.) ot - .
N Gt | . . .. {ORS.93.490}

S TAT-E“OF.ORIg]%?n%th R jss B STATE OF OREGON; County of.... .. ... e Jss. |
County’ of ... R o Do BRIt TS UV NN Y ST
. June: ’tg- ey «19.‘.‘81.‘;1.:> Personally. appeared ... i . ....and

" Personally appéa(ed the above named; ... ;. ... . . v ...who, each being first

’Ddu las”V;"Corpigan and.
> Corrigan - .

.Kimberly L ' zlgxlyf sworn, did say that the former is the.
B : " -president“and that the latter is the
secretary of-:. O

e seal atfixed to the foregoing instrument is the

a corporation, and- tha

A . LRI T e e corporaie seal of said corporation and that tlie instrument was signed and
.............. Lonoeand. acknowledged the foredoing -instru-- sealed in behalf of. said corporation by authority of its board of directors;
‘m'e'nt_’to be . their voluntary act .and deed. - and each of them acknowledged said instrument to be its voluntary act i
e s AR o ) AR and deed. . I

Before me:. - Before me:

CBERLCIAL S L ey :
SEAL) - .l ;W&V!Wﬁ(fiy S
T .. Notary Public tor, Oregon Notary Public for Oregon (OFFICIAL
. . e ‘ : SEAL)
RS Iy{x (@mﬁ?!o&l expires: | . | My commission expires: :

NOTARY: PURLIC ~“=OREGON|
my comniission cxrniis [ 2 ~B2z-

FOR .FULL ‘RECONVEYANCE'

n i,‘w!;;q.ob]lgullonl’have been paid,

i, T, , Trustee -
" 'The undersigned is' the'legal owner and holder of- all indebtedness secured by the ‘foregoing trust deed. All sums secured by said
trust deed-have been fully paid and satisfied. You hereby are dirécted, on 'pnyment 20 you of ‘any sums owing to you under the terms of

-said - trust -deed-or-pursuant to-statute; to- cancel-all-evidences -of indebtedness secured ‘by said trust deed (which are delivered to you
“herewith together with said. trust.deed ), and to,reconvey, without warranty;> t5"the parties: designated by the terms of said trust deed the

estate now- held. bytyou. under the same.:Mail.reconveyance and.docurments to: = "
Yria e P PR LS

Beneficiary

Do not"lose or destroy this Trust Deed OR THE NOTE which it socures. Both must be delivered fo the trustee for llation before Y will be made. ‘

i ARSI .
4 i . - .. «STATE OF OREGON, l !
|{FORM No. 881) "~ " " . . . Co‘unty oleamath o SS. :
STEVENS-NESS"LAW PUD, COD., PORTLAND, ORE, >} 1 Pl | N A R
I- certify that the within instru-
B Coa EEREIE ment was. received for record on the

256N day of

SPACE RESERVED'

in book/reel/volume No...M31 . on
:o,  FOR - page.. 11546 or as document/fee/file/
RECORDER'S UsE instrument /microfilm No. 1363
: N Record of Morrgages of said County.

Grantor

Witness my hand and seal of
ST County affixed.

- Beneficiary

~ Wm. M. Ganong-Atforney
- PoO, Box 57 o
" . Klamath Falls, OR 97601

E - e Sl ~JITLE
m&{w\éj (50/(0 CADeputy

Fae $7.00




