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“covenants_hereof. and, o
. render, all sums secured by this trust deed immicdiately

fees actially incurred.:: .- :
. T2

| fixed: by the trinl court and
* decren ot the, trial court,

pensation,: promptly upon hLeneliciary's” request,
| P

-

. TRUST DEED

1981,

bstween

1HIS TRU‘S% D
i ew JOHN =W

ED, made thi
L n

WSk and (EITH

onday of
SMITH

Juk*

as

as Trustee, and

G KURMATH COUNTY T, TLE GO,

- >

 GORDON ERLANDSON,

as Beneficiary, e

" Cirantor irrevocabl y éiants, ‘barkgax“
“Klamath = =

ety e
.« WITNES ‘ o
ai1s, sefls. and conveys fo trustee in trust, with power of sale, the property
County, Oregon, described. as: ) . ‘

fq-fﬂ*ThévSouthéagterlyjli4 feet of Lot 1 of Block 13

;and the Northeasterly 5. .feet of the Southwesterly

... OE LINKVILLE,

‘Klamath County, Oregon

togetker ‘with'all-and singular the tenements,
or, Sereafter appertaining, and the rents, isstes ind

ith said real estate.® . i e

FOR THE PURPOSE

sum of A'y ONE

Lf?

note of..

114 feet of Lot 2 of Block 13; in ORIGINAL TOWN
;accarding; to the official plat, there-
of on' file in the . office of the Couaty Clerk of

hs-editaments: and. appurtenances and all other rights thereunto belonging or in anywise
protits thereol and all fixtures now or hereafter attached to or used in connec-

OF-SECURING ;PE'RI"ORMANCE‘OI“'each sgreement of grantor herein ‘contained and payment of the
SAND, aand - No/100ths----~-=z-x--
il SRS RN i U Daelars. with interest thereon accordirg to the terms of a promissofy
sven date herewith, payable to beneficizry ot’urder and made’ by grantor, the tinal payment
riot soorier paid, to be dus and payable .OI. ‘o1..before July 1. .

: - The date of maturity of the debt secured by this instrument is the date,
becomes due and payable. TR R

{ principal apd interest hereof, if
immediately it above

hSesGld. WXt TERs e

..., 1991 or. e

stated above,

vaid note

. The above described real property is not currently used for agriculturel, timber or graring purposes.

To protect the security of this trust deed, grantor agrees:
i 1. To. protect, preserve and. maintain. said propeny
and repai’; not to remove or . demolish any. building or’iinprovement thereon;
ot fo cormit or permit any waste of said property. T
*2.- To_ complete .or restore : promptly and
manner, aay , i
destroyed, thereon, and pay wien due all costs incurred therefor. R
o723, To cornply with all laws, ordinances, regulatims, covenants, condi-
tions a _restrictions aflecting said property; it the benel ciary, so requests, to
join ‘in |éxecuting ‘such financing. statements_ pursuant to~the Uniform Commier-

in é()gd and (workmanlike

cial Code' as the beneficiscy may. require ‘and- to’ pay soc filing same in_the !

proper {public’ olfice-or. oftices,
by . tiling. ollicers or searching - agencies as may be deen ed
beneficiany. PR A . H

i ¢):T'o provide “and: continuously maintain ‘insuratce. on  the . buildings
now . or. hercalter: erected on. the said premises against Ixs or damage by lire
and ‘such. other Imznrgs as .t ]
an amount not less, tha % ULl NS e’ . o
companien ‘acceptable l(’)x ¢ }}g'nehcinr%rllvf?h' lmsYg' lvbl‘el() the Intter; all
policies "ol . insurance shall’ be delivered to.the henetic as’ soon s insurcd;
il ‘thé grantor ‘shall fail for -any reason to procure any such :
deliver said policies to the beneficiary at least lifteen days priorito the expira-
tion: of ¢ny policy ‘of insurance’ now.
the beneliciary | may - procure the same at: grantor’'s™ epens he arnount
collected: undet any . fire ‘or other insurance policy ‘may, L'e! applied by beneti-
ciary uptn:any indebtedness secured hereby and:in’ such’order as beneliciary

as well as the cost-of al' lien searches miade

. written in

may defermine;; or at:option of beneficiary : the: entire anouni’ 0 collected, or

any: part’ thereof, may be refeased fo grantor.” Such: appiitation or release shall
not cureor waive any.default or, notice of default; hereunder or invalidate any
act done pursuant to. such: notice: . SRR I
:::5: To ‘keep said premises Iree’ from construction: l'ens® and fo payall
taxes, assessments ;and. other charges that ‘may be levied  or. assessed upon or
against ' said property, before ‘any part of such taxes, i
éharges ‘become past- due or ‘delinquent and . promptly. eeliver receipts . therefor
to beneliziary; should the grantor 1ail ‘to make paymert of any faxes, assess-
ments,. insurance. premiums,’ liens or other  charges payable by grantor, either
by direcs;. payment, or by providing, beneficiary with unds with which fto
make - such: payment, benciiciary . may, at its option, .tnike payment theceol,
and, the..amount. 50 _paid, with interest at the rate set forih in.the nole sécured
hereby, together: with the ‘obligations ‘described :in paragraphs 6 _and 7 of this
trust deed,: shall be added: #0-and become.a part ‘of the idebt secured by this
trust deid.,: irvithout: waiver ol _any: rights arising: from -reach ol .any of the
uch payments, wih interes f el
‘as well' .as’ the ‘grantor,’

erty - hersinbefore ' describ

same  oxvent thnt: they are. bound - for. the ‘payment i of} the' obligation herein':
z H diately: and: payable with-:.

described;: and :all .such: p: s shall be. aire:
out. notice,’ and the nonpayraent .thercof shall, at the:option cf the beneficiary,
; Y ediately. due & :

constituts.a breach of thisitrust deed. =0 S B .
g1 8 To pay. all costs, i fees and : expenses -of . this; st st including ‘the cost
of_title rearch as well as the other costs and expenses ¢ [ the trustee incurred

in connection .with or in enlorcing this obligation” and "fiustew’s and artorney’s

. To ‘appear in:and -delénd.any action’ of "pi1o
aflect the security rights or. powers of. beneficiary or tristee; and in any . suit;
action ‘o ‘proceeding. in’ which: the beneliciary or: trustee: may uppear, including
any : suit; for: the -foreclosure ed, ; (o 3
cluding ;evidence ol _title .and. the beneficiary's or. trustel’s

artorney’s ‘fees: the
amount of atforney’s fees mentioned in this paragraph

in all* cases. shall be

in’ good condition. ).

building or improvement which .may be con: tructed, damaged or ;.

sirable . by the "

beneliciazy - may - {rom time ta time require, in’:

surance and: {0

or hereaiter. placed ori said "buildings, ;.

" hereby ' or in his performarce of any

sessments and other.,

d : payable and

eeding pu_’r}wrl’ing‘ o

of i this. deed, ; to pay. all. ¢)sts: and ;expenses, . in- .

“2t). consent fo the making of any map o1 plat of said property; (&) join in
dranting any easement or creating any restriction thereon; (c¢) join in any
ibordinationn or other agréement allecting this deed or the lien wor charge
hereof; (d) reconvey, without warranty, all or any part of the property. The
“drantee in any reconveyance may he described as the “person or persons
Jedally entitled thereto.”” and the recitals there'n of any matters or facts shall
s .conclusive proot of the truthfulness thereol. Trustee's fees for any of the
services mentioned in this paragraph shall be not less than $3.

A 10. Upon any detault by grantor hereunder, beneliciary may at any
time without notice, ecither in person, by adent or by a receiver o be ap-
pointed by a court. and without regdard to the adequacy of any security for
e indebtedness hereby secured, enter upon and take possession of said prop-
tty or any part thervof, in its own name sue or otherwise collect the rents,

“ ;smes and. profits, including those past dus and unpatid, and apply. the same,

costs and expenses of operation and collection, including reasonable attor-
fees upon any indebtedness secured hereby, and in such order
ry niny defermine. . :
11, Tha. enterind upon and taking possession of said property, the
collection of such rents, issues and prolits, or the procecds ol fue and ather
insurance palicies or compensation or awards for any t king or damage of the
property, and the application or release thereol as aloresiid, shall nof cure or
waive any default or notice ol default hereunder or invalidate any act done
pursuant (o such. natice.

12. Upon delault by grantor

as bene-

in payment ol any indebtedness secured
agrecment hereunder, the beneliciary may
declare all sums secured hereby immediutely duc and payable. In such an
event the beneliciary at his election may proceed to loreclose this “trust deed
i1 .equity as a mortdage or direct the trustee to foreclose this trust deed by
advertisement and sale. In the latter event the beneticiary or the trustee shall
execute and cause to be recorded his writren notice of detault and his election
‘to sell the said described real property to satisfy the obligations secured
hereby, whereupon zhe tfrustee shall fix the time and place of sale, give notice
‘thereof as then required by law and prcceed to foreclose this trust deed in
the manner provided in ORS 86.740 to 86.795.

i 13. Should the beneliciary elect to loreclose by
then after default at any time prior o live days before the date set by the
trustee for the trustee's sale. the grantor or other person so privileged by
‘ORS 86.760, may pay to the beneliciary or his successors in interest, respec-
tively, the entire amount then due under the terms of the trust deed and the
obligation secured thereby (including cos:s and expenses actuslly incurred in
enlorcing the terms of the obligation and trustee’s and attorney’s lees not ex-

advertisement and sale

‘; veeding the amounts provided by law) other than such portion of the prin-

ould not then be due had no default occurred, and thereby cure
vhe default, in which event all forcclosure pr dings shall be dismissed by
ithe trustee. .
14:.Otherwise, the sale shall ‘'be h:ld on the date and at th: time and
igr i ice of.sale ar the time to which said sale may
i%e postponed-as provided by law. The: trustee may sell said property either
in one parcel or-“in-separate - parcels ancd shall sell the parcel or parcels at
“auction to the highest “bidder for cash, payable at the time of sale. Trustee
shall deliver to the purchaser its desd in lorm as required by law conveying
the properfy so. sold, but without sny covenant or warranty, cxpress or im-
’p”t({.’ The recitals in the deed ol any matters ol lact shall be conclusive prool
of the truthlulness thercol. Any person, excluding the trustee, but including
‘the grantor and beneficiary, may purchase at the sale.
v 15. When trustec sells pursuant. to the powers provided herein, trustec
{'shall apply the proceeds of sale to payment of (1) the expenses af sale, in-
luding the ‘tion of ‘the trustee ‘and a reascnable charge by trustee’s

om .any: f or.
suclt sum as the ap-
¥a o frustee’s aftor-

inthe'event of an: appea
frantor further afrees 'to pa
pellate” court shall “adjudge teasonable ax ‘the Yenelici
ney's fdes on such appeal.: > o PRI

t-is mutually agreod that: 0o I T
S8 tn the, event that any puostion or all ol said . papet i shall b
wunder the ‘right ol eminent "Jomain ‘or condemnation, (bee aliclary shall he
right, il ‘it so clects, to fequire that all ar any poction’ ot the onirs payahle
as campennation for such’ takingd, which sfe in exvess o the amonnt ceguited
to puy- all reazonable costs, cxprises and atioraey’s - fean nocaamarify paid or
incursed - by grantor in such procecdings, shall " he pa d - ted beneliciary. am
applied by it first -upon any reasonablic costs and expentes amd attornes’s lees,
both in ‘the trial;and appellate courts, n arily’ paid “or ivearred by bene-
ficiary: in :such ; proceedings.. and. _the: balance, applied ‘tion the innlebtedness
securéd: hereby; and “granfor agrees, at its own expense : 1o) bake such’ actions
and execute. such instrumenta as shall be necessary it “obtsining such . com-

: time and from time to time upon & -ifter request. of bene-
liciary,” payment. of its fces and presentation ol this t'eed and: the note for
endorseinent. (in case ol full reconveyances. for cancellation),’ without alfecting

), - At any

the liakility of any person lor the payment of the indsbtedness, (rustee mny

L attorney,

(2} to the obiigation secured by the trust deed, (3) to- all persons
having recorded liens ~subsequent 10 the interest of the trustee in the trust
“deed as their interests may appear in ti: arder of their priority and (4) the
Hegephis; # any, to the grantor ot to his successar in interest entitled to such
i surples. g R
5 CH6. Farany redsan paynntted by law heedd ooy v time (o
titne RE @ Suecesior GF JueeeRsars £ sy ausfee aamal hetein or (o any
srecessor  frustee appointed  heieumdfor, U such appainoment, amd withowt
canveyance to the suscexsor frustee, the latte shall Lo vested with all title,
g«m-nm and duties confersed upun any Gruxieo herein named or appointed
Chetounder, Ench such aopoimniment and subatitution shall be mnda by writien
instrunient execated by beneliclary. corfaining relerende to thin frust deed
Cand ita place ol recoed, which, when r rded in the oftice of the County
s Glerk: or, Recarder :0f the.county or coun in which the property is situated,
shall be'conclusive prool of proper appeintment ol the successor trustee,
17. Trustee accepts this érust ivhen this decd, duly exccuted and
: acknowledged is made a public record as provided by law. Trustee is not
- obligated to notify any party hereto of pending sale under uny other deed of
i trust or of any action or proceeding in. which grantor, hencliciary or frustee
i shall be a party unless such action or proceeding is brought by rrustee.

provides :that ‘1ho uusleo‘homuuddr v
or. savirgs “and loan association authorized to  'do Businest: uhder
propurty” of this state, its subsidiaries, offillates, ‘agents” or ‘branches,’ the United

NOTE: The Trust; Deed . Act

st be eithor an: atturney, -Who is an
the laws: of> Qregaa “or the Unlted
Srates or any agency thereof, or an esciow vgent licensed undor ORS 496,505

potive member of the Orsgon State Gar, a bank, trust compuny
atates, 0 thle inturance compony authorized to insures title o real
10 696.585.
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;7 — —
the benefiCiary‘ ‘ahd_ those c)’aiming under him,: that he is law. |
ty and- has-a valid, unencumbered title thereto

)

déf’end"the,,s‘é” He against. alf Dersons whomsbever.

its pt‘zceed.: of the Ioan represented 1
CaX*_primarily for -deantar’s_perrepal, family,

(5) . forrzn organization, or (even'if granfor i

u L pUrposes. : g ’ 8 .
“This ‘deed applies- to, inures to the benefit; of and: bimds all their heirs, lejgatees, devisees, administrators, execu-
mis,“bersohalﬂ reﬁresentatives,‘su'ccessc ;and nssigns. The teri, bene r and owner, including pledgee, of the
{contrace secured. hereby, w 1 as 4 benéti in. in, 1 whenever the context so requires, the

asculine dender includes ‘the feminine i nd i the: neuter, .and the singular ‘number includes the plural.

CIN WITNESS WHEREOF, said grantor has hereunto ‘set his b d thy day and year firstf above written,

le and the beng “eredi W75 L.x....,é_‘

he: "T;u;h_-ln\-lqn ding
*h ‘R

The: gr‘anror‘ wa

requirod
FIRST. lien 10 finance
welling, ) =N o, 1305 or ‘equivalent;’
this Instrument is: NOT to_bo'a. first lien, g." is: 1o finunce the ‘purchase.
3f- a dwalling “use Sr'evens-Ness Form 306, o ‘equivalent, If eompliance .. -
is ndF raquired, disregard i Lo i
ner.of. ¢ is'a cor . N i
form of acknowledgme; ST !
T . 1ORS 93,40y
o | STATE oF OREGON, County of... ... R P
Sl e et , 19,
Personally’ appe e ...and

ove named. L e S U who, each being first
nd KE I ']{ L duly sworh, did say that the former is vhe
Sl e ; }éﬁident-and that the latter is the

. secrefary of : .

,>a,cafporatlon, and that the seal aflixed to the ioregoing instrument is the
corporate seal of said corporation and that the instrument was signed and
-sealed in behalf of said corporation by authority of its board of directors;
and' éach. of them acknowledged said instrument to be jts voluntary act

d deed. :

_ Notary Public'for Oragon T (OFFICIAL
s . o SEAL)
M commission’ expires:

| & Brouest FOR FULL RECONVEYANCE
Tp_bc_uiud only'wbenvu;l-ligull[on't l!cyc bnq Paid.

Tt"ustu‘é-’ :

b 1€ 1 (which are delivered to you
rust deed) and to r‘nco;nye}(!,ufi:thout W fanty, to the parties designated by the terms of said trust deed the

the same. Mail r, convevance and documents to ... St

Beneficiary

ion. bofore

I cereify that rl;,e/wi(hin instru-
Nt was received fir record on the
cday of . / ey 49 ,
[ i . M., and recorded
EPA"CE RESEQVED _ i Peglume No
0 aitig

RECORDER'S Use o instrufi icrofi o i
‘ B es ofsaid County,
: v . Witness my Imndkx,(d seal of

County affixed, .o




receive credit
is Trust Deeq’
It shall'be‘the~obligati0n of the
all 1j : S upon the. py
' ' - ﬁdﬁanY~insur
the brincipal of
in theﬁaltetﬁgtiVe;w
se the~Benefi¢f i

MRS AN ,L, fa [ |

CUBGNOT fagord AF rduget o
i

Al qTy o

ded in Vol

”""'..;MB] : 7 C‘{

~ Fee $10.50

A5 81 4t 11:10°cls.)

~Man£gagesu.em°“rcﬁe
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page
Yy will

litimes herein to pay
The Beneficiary, at his option,
i > and add the

Y this Trust Deed,
ors that they sh

ice or be held j

MATH; ss.

wdﬁl@muiuﬁﬂwmu;limlg Co..
s duly

isex AY and
~L19%0

b{'j\; il




