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" hereinafter called the MORTGACIORS,

hereby grant, bargain, sell, convey and mortgage to.

-DAVID.C. MATNEY. A Single Man--s-ss--ssmccomosoooeooooooo__

.Klamath Falls..

e ; et et KLAMATH .. PRODUCTION CREDIT ASSOCIATION,
:a corporation organized and existi% ig:under the Farin. Credit Act of the Congress of the United States, as amended, with its

principal place of business in the City of.

ey Stale Of . OXRION | to-wit:

6, 11, 14, 17, 18 and 24 in Section 10, Twn. 36 S.,
o Range 1z ELW.M. o

- That portion of the MN:SEk lying West of the State Highway :in
. Section 18, Twn. 40 §., Range 10 E.W.M.

i :

| 1f interest in. the SWy of Section 1, Twn. 36 S.,
Range:12:E.W.M. -,bni;f UL O RN SR S .

PARCEL 1 " i vt v e : ‘
- An_undivided one-half interest in that portionof the NE%SW; of
Section 18, Twn. 40.S., Range .10 E.W.M. .lying.South of.the No. 5
Drain; that portion of the SWLSW4% and that portion of the NW4NW
L :0of isaid-Section.18 lying South of the Drain; and that portion of
o the SE%SW3 less six acres of ‘ditch in said Section 18.

(‘together with all the tenements; hereditaments, rights, privileges, appurtenances, and fixtures, including all irrigating and
:* watering apparatus, now or-hereaft:r belonging 'to, located on, or. used in connection with the above described premises,
.- and together with all waters and watcrrights'of every kind and description and however evidenced, and all ditches or other con-
i duits and rights of way thereof, apptrtenant to said premises or used in connection therewith; and together with all range and
. grazing. rights: (including :rights uncer;the Taylor; Grazing. Act and Federal Forest Grazing privileges), now or hereafter
. issued;in connection: with. or. appurtenant. to- the: said::real property; and the mortgagors covenant that they will comply
.. ~with:all rules;: regulations and laws! pertaining -thereto and. will in.good faith endeavor to keep the same in good standing
- rand . will-execute all waivers.and .other: documents required to:give effect to:these covenants, and that they will mot. sell,

o ¢, transfer, ‘assign-or’ otherwise dispost:’ of said rights or.privileges without the prior; written consent of the morigagee.

"77*Prior?1ién”of‘thé*FederaW Land ‘Bank Association

e _leis‘co,nyeyyance is intended ‘as»é"mortgag‘é to sécure in whole or in part the performance of the covenants and agreements
- thereinafier ‘contained and the payment of the following ‘described promissory note(s) made by one or more of the Mortgagors
" (unless"otherwise indicated)-to the o derof'the Mortgagee, ‘together with interest as hereinafter provided and together with all

AMOUNT OF NOTE(S)
'$ 28,005.00

DATEOFNOTE(S)

i Also this mortgage is intended:to secure-all future loans or advances made or contracted within a period of FIVE (5) YEARS
. fromand_after . the date of. recording .of this mortgage, provided, however, that the maximum amount of all indebtedness to be
--secured by this mortgage shall ot exceed in the aggregate at ‘any time the sum of § 40.,000.00 , exclusive of accrued
. intérest and of advances made ‘in ‘accorlance with the cavenunts of this mortgage to protect collateral.
- nin o fAN present'and ‘future indebtédness sscisred by this mortgage shall bear interest at the rate specified in the note(s) evidencing
: sch’ indebtedness,  provided, ‘however “that*if ‘siich ‘rite. ot rates ‘are ‘thereafter increased or decreased by Mortgagee, all of the
.17 indebtedness secired hereby shall'bedr suchi iicreased’or’ decreased rate of interest from the effective date thereof.
i1 +«The continuing 'validity and priority of ‘this mortgage 4§ security for futire loans or advances shall not be impaired by the fact
“that-at Certain :times hereafter there niay exist:nooutstanding indebtedness from Mortgagor to Mortgagee or no commitment to

1 mhaké 1odnsor advances & 4 0 T

-hereinafter called: the MORTGAGEE; the following described real estate-in the
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aitd lawtul duthority o'convey and mortgage the

ve: and ‘¢ach of the Mortgagors will warrant and

“the’ 1 “persons whomsoeverexcept as stated above, hereby

relinquishing 'all’dowe ] estead ‘rightsu s¢ ‘goye_'nar'{ts shall niot 'be extinguished by any foreclosure

hereof;, but shall tun with the land;
all debts and myoney‘se wed

To k:ep' ‘,t.’ht‘:"buildings and vbth‘er,nnpré\'cr'nemé ‘now or herca.fter e:ustmg on said premises.in good repair and not to

remove’ or demolish o permit” the removal or demolishment of’ any ‘thereof; not to commit or suffer waste of any kind

upon said premises; not to use or permit the use of said premises for any unlawful or objectionable purpose; and to do all

acts ‘and‘things necessary to preserve all wzter rights now or: hereafter appurtenant to or used in connection with said

To“’pay when due all taxes and assessra nts upoh said prefnises ; and to suffer no other lien or encumbrance prior to

the lien of this mortgage to exist at any time ajrainst said premises, except as stated above;

To keei) all‘buildiﬁgg’ijxs;ired against loss or c]am;igg,By.ﬁre;gin manner and form and in such company or companies

and .in such: amount as shall be satisfactory to :the ‘Mortgagee; o pay when due all premiums and charges on all such in-

surance; to-deposit: with the Mortgagee, upen Tequest, all. insurance policies affecting the mortgaged premises, all of which

said in.éurancc';hall Bé:ﬁiddépa)'lable, in'case of less, 0 the Mortgagee, with a mortgagee clause satisfactory to the Mortgagee;
i To iﬁéep in gooa’ééandihg and free from dé_lihé;ixgnéi& all 5013} igations under any mortgage or other lien which is prior to
“thismnortgage:: .U o A S

"Should: the Mortgagors be or become; ia-default in any of ‘the covenants or agreements herein contained, then the
Mortgugee may, at its option, perform’ the same in whole or-in part, and. all expenditures made by the Mortgagee in so
doing shall bear interest at the rate borne by the principal:-debt hereby secured, and shall be immediately repayable by the
Mortgrigors without demand, and; together with interest and costs aceruing thereon, shall be secured by this mortgage.

..~ Time is,material:cand. of the:esseace ke reb:f;' and in case-of breach of any of the covenants or agreements hereof, or if
defauli: be. made in; the payment-of ‘any of: tae sums hereby secured, then, in any such case, all indebtedness hereby secured
shall, at the election of .the Mortgagee; bedome, immediately.dve without notice, and: this mortgage may be foreclosed; but

- the failure of the Mortgages, to ‘exercise:su zh gption in.any one.or more instances shall not be considered as a waiver or
relinquishment of the right to exercise such ojytion upon:or during the continuance of the same or any other default.

“.i; Teycase: of :any suit to foreclose this mo:tgage ‘orto:collect’any charge growing out of the debt hereby secured, or of any
suit ‘which-the Mortgagee ‘may: deem it necessary toiprosecute or defend to effect or protect the lien hereof, the Mortgagors
agres o pay a reasonable sum as attorney’s: fees ‘and ‘all costs and legal: expenses in connection with said suit, and further

_agree o pay the reasonable ‘costs ‘'of searching! the records: and: abstracting or irsuring the title, and such sums and costs
- and expenses;shall be secured hereby and b2 included in the decree of foreclosure.

- Upon .or during the continuance of any-default hergunder, the Mortgagee shall have the right forthwith to enter into
and wipon ‘the mortgaged premises and take; possession thereof, except under circumstances where such taking is expressly
prohiibited by law, and collect the rents, istues and profits thereof, 'and apply the same, less reasonable costs of collection,
upon ithe indebtedness hereby secured; and.the Mortgagee shall have the right to the appointment of 2 receiver to collect
the rents, issues.and profits of the mortgag:d’ premises and/or: to manage the property during the pendency of legal pro-
‘ceedings: The rents, issues and profits-of siid’ premises after’ default shall accrue to Mortgagee's benefit and are hereby as-
sigried and mortgaged to Mortgagee as additional security for the indebtedness herein described.

Al nghts" vaind'; remedies conferred on ‘Mortgagee by this mortgage are cumulative and additional to any and all other

., rights ‘and remedies conferred by law, and, are mot exclusive., 1< any provision of this mortgage be found invalid or unen-

B “forceable; such: invalidity or unenforcéability shall not‘affect any’ other provision. hereof; and the mortgage shall be con-
- strued:asithough the invalid or unenforceabls provision had been omitted.

: ']{he ‘qﬁyer;gntsi and; agreements here111 contained shall extend to and be binding upon the heirs, executors, administra-
rs, successors and assigns of the respective parties hereto,- : T :

j 1 ?]N‘WITNE;.SS\ W HER}EOF,kThe MoH gagors have heré;xnfo‘set their hands the day and year first above written.
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