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jiTi%l‘JST‘l:DEED k Vol /’7‘?/:: P

" THIS TRUST DEED; mat!
{.. LEPLEY and. CONSTANCE

LEPLEY, :hu

JSURANCE. COMPANY

i o WITNESSETH: :
- Grantor ‘irrevocably grants, hargains, sells and' conveys to trustee in trust, with power of sale, the property
Klamath . ::County, Oregon; described as: '

hedaiegyaljﬂ:lév’s"éf:y.’pt.;on Exhibit A" which is by this r.efe’v"rence made a part hereof

heredi ¢s:and appurtenances and all other rights thereunto belonging or in anywise

vogether with all ‘and singular ‘the t caonts,.
ssues and’ profits thereot and all tixtures now or hereafter attached to or used in connec-

“now . or, hereafter appertaining, and.the r¢ nts,
tion with said real-estate, =7 TRl i T :

{FOR'THE PURPOSE OF'?SECURIHG‘RERFORAIA.I‘ICE of ‘each- agreement of grantor. herein contained and payment of the
TWEHIY—TWQ;.IHOUSAND‘ $IWO. HUM)I{ED.*.ABH),,NOI 100=~mmm e s Tl L L e

.. Hum of |

m— pretredurden - et =Ty o]fars, with interest thereon according to the terms of a promissory
" iote of even date herewith, payable to be neficiary or order and made by grantor, the tinal payment of principal and interest hereof, if
¥ot sooner paid, to be due and payable ST ey 19,.91 AN
- The date of maturity of the debt. sscured by this instrument is the date, stated above, on which the tinal installment of said note
hecomes due and payable. e : o
i The above described real property is . 1ot currently used . for: agricultural, -timber or grazing purposes.

: To protect the security of this trust deed, grantor agrees: (a) consent to the making of ans map or plat_of said property; (b) join in
ST 1..To.pratect, preserve and _maintain. siid_property..in . good condition __dranting any_ ecarement or creating any restriction thercon; (c) join in any
nd ‘repair; not to' remove or demolish any buillling or.improvement theteon; subordinntion or other agreement aflecting this deed or the lien or charge

‘110t fo commit or.permit any waste-of said property. ;i . vl ) thereol; (d)..reconvey, without warranty, all or any part of the property. The
: 2. To' complete or. restore.. promptly ani in’ jood:and workmanlike grantee in_any reconveyance may be described as the “person or persons

h : n legally entitled thereto,”” and the recitals there’n of any matters or facts shall

be conclusive -praof of the truthfulness thereof. Trustee’'s tees lor any of the

manner any building or improvement which ma:- be constructed, damaged or
lestroyed thereon, and: pay.when duc all costs incurred therefor. . ST
£ - Pt

Lijyi~-"3. To ‘comply:with all laws,. or S r 2 , condi- services mentioned in this paragraph shall be not less than §5.
jions. and. restrictions atfecting said : property; it vhe Leneficiary 'so requests, to ) 10. Upon any deiault by grantor hereunder, beneficiary may at any
join in‘ex ing such i ing’ st. s purst ant’ to the -Uniform Conuner- time without notice, either in person, by agent or by a receiver to be ap-

. cial Code as the  buneficiary, may require’ and 1o .pay “for filing same in: the pointed by a court, and without refard to the adequacy ol any security lor
blic .oflice -or offices, as well “as- the. ¢3st ‘of all lien scarches wade the indebtedness hereby secured, enter upon and take possession of said prop-
‘ofticers’ or “searching agencies as may. be deemed desirable b the erty or any part thereof, in its own name sue or atherwise collect the rents,
ary: - PRI RN n iR P i issues and prolits, including those past due and unpaid, and apply the same,

X 4., To. provide. and 'continuously imaintai insurancd on the buiidings  less costs and cxpenses ol operation and collection, including reasonable attor-
ow or hereafter erected on. the said -premises: adain:t loss or damage by fire ney's fees upon any indebtedness secured hereby, and in such order as bene-

and. such_ other hazards-as -t beneliciagy fay i m’ time to' time require, in ficiary ‘'may determine.
{“an amount not-less than $.{VACANL..1lanl). . ., writren in 11, The: entering  upon and taking: possession of said property, the
: fes ble to-‘the beneficiary, with I3ss. paya e latter;.all collection of such rents, issues and prolits, or the proceeds of fire and other
policies of insurance shall be delivered to the' Leneliciary as soon as invured; insurance policies or compensation or awards for any taking or damage of the
it the grantor shall 1ail for ‘any-reason to procire any such insurance and to property, and the application or release thercof as aforesaid, shall not cure or
deliver said policies.to the beneficiary at least ‘fi;teen ‘days.prior. to the expira- waive any delault or notice of default hereunder or invalidate any act done

vion ‘of ‘any. policy 'of insurance now or herealter: placed on said :buildings, pursuant fo such: notice.

rhe: beneficiary. may *procure the same at grentor’s ‘expense. The armount . .
collected undér any’ fire ‘or. other insurance policy may be ‘applied by benefi- . 12. Upon default by grantor in payment of any indebtedness secured
wiary 'upon .any indsbtedness secured hereby ant' in.such order as beneliciary  hereby or in his performance of any agreement hereunder, the beneliciary may
“ymay determine, or; at: option of ‘beneficiary. the: mntire amount so. collected, or dCCliFE(hﬂ"bsun;;‘i.seCuirzetdh_hcre'I;é'r1mrz';$g;atelyc d;e‘:r;tir;a’gsbl‘e’;.sh; :::‘c}:ie.:s
. 1 b Jeased- to drantor. Such lication or. release +hall event the beneliciary is election may procee se this tr
any part thereol, may. be released o franfor, Such application or re sam £/ in cquity as a mortgage or direct the trustee to foreclose this trust deed by
advertisement and sale. In the latter event the beneliciary or the trustee shall

110t cure or waive any default or notice of delault hereunder, or invalidate any
execute and cause to he recorded his written notice of deluult and his election

act done pursuant. o such notice. P y R i i L
. - 5.5.. To -keep-said. premises free from cod truetion ‘ens and ‘to pay a u e -, and
) . to sell the said described real’ property fo satisly the obligations secured
faxes, assessments end other charges that may (5o leyied or assessed upon or . hereby, whereupon the trustee shall fix the time and place of sale, give notice
."thereof as then required by law and procecd to foreclose this trust deed in

against said property, béfore any part .of: such taxcs, -assessments ‘and other

sharfes become past.due or delinquent and proinptly deliver receipts therefor ] A
to bfne!iciary; should the grantor fail to make payment of any taxes, assess- the manner provided in ORS 86.740 to 86.795.

ments, . insurance - premiums, liens_or other charges .payable by grantor, éither 13. Should the beneliciary elect to foreclose by advertisement and sale
4y direct payment ‘or by providing - beneficiery -with " lunds with' which to then aiter default at any time prior to five days belore the date set by the
‘make . such payment] beneficiary may, ;at. its_otion, make payment . thereof, trustee for the trustee’s sale, the grantor or other person so privileged by

and the amount so paid, with interest at_the ralz setilorth in the note secared ORS 86.760, may pay to the benel, y or his 4 in interest, respec-

. “hereby, ‘together with the obligations described i paragraphs 6 and 7 cl this tively, the entire amount then due under the terms of the trust deed and the
‘trust: deed, shall ‘be added-to-and become a pa‘t of the debt secured by ‘this obligation secured thereby (including costs and expenses actually incurred in

truss -deed, .without : waiver of “any. rights’ arising fron. breach of..any. of .the . enforcing the terms ol the obligation and trustee’'s and attorney’s lees not ex-
covenants ‘hereof and for such ‘payments, with_ iaterest as aloresaid, the prop- ceeding the amounts provided by law) other than such portion of the prin-
[érty . hereinbefore - described,’ as “well- as 'the -grantor, shall be -bound to"the cipal as would not then be due had ‘no delault occurred, and thereby cure
: ‘sane’ extent that they "are bound for ‘the pay.nen H igati i the default, in which event all foreclosure pr dings shell be d by

ue and. payable \wi the trustee.

ption of the beneliciary, 14. Otherwise, the sale shall be held on the date and at the time and
v ‘dué and ‘payable and ' place designated in the notice ol sale or the time to which said sale may
s B bt be postponed as provided by law. The trustee may sell said property either
t this trust including th " in one parcel or, in separate paccels and skall sell the parcel or parcels at
: ¢ 0 nd e:pentes of the trustee incurred ' auction''to the highest  bidder for cash, payable at the titne of sale. Trustee
‘in’ connection with or in_enforcing: this obligaticn and trustee’s and attorney’s shall deliver to the purchaser its deed in form as required by law conveying
fees actually incurred. . 000 oDl S0 i n 0T D < the property so sold, but without any covenant or warranty, express aor im-
ti 7o appear.in and defend any:action or ‘proceeding ‘purporting to ! plied. The recitals in the deed of any matters of fact shall be conclusive proof
affect the security. rights or-powers of beneficiay or: trustee; and in any.suit, of the truthfulness thereof. Any. person, excluding the trustee, but including

described,: and all such payments shall be immédiately
out notice, and the nonpayment ‘thereof shall. ai -the ‘o
render. all. sums secured by ‘this'trust deed im

. constitute a breach of this trust'deed. ", L

U 6., To  pay.-all costs, fees and ‘expenses.
‘of title. search as well as the other costs and

action or proceedinii in which the beneliciary cr. trustes’ may:-appear, including | the grantor and beneficiary, may ‘purchase at the sale.
anysuit. lor: the loreclosure of this deed. to. . all costs, and .expensca.. in- - I5. When trustee sells pursuant to the powers provided herein, trustee

_eluding * evidence ol title and the heneficiary’s ¢¢ truntee's attorney's fees: the g o000 oh Is of sal . {1

¢ B i B 5 . P ) pply the proceeds of sale to payment of (1) the expenses of sale, in-

ot ol oty ey Tantioned o (45 pnagrant iy olf o shut e ElasilPhl somafeisaton ol e trtles amit o rooratl clasds by ratecs

 decrer . of the trial: court, grantor lurther ajrest “to poy much sum as the ap- ';“::,:::’}r‘{(,rf,;;, ;ﬁ:,“‘:{.g:::::g;“;:«jh:”mr,?:f_‘f;“;; ‘,;;: ."L.'s?')"ln;r;'tlﬁhgcrfa’?’r‘::
pellate court shall “d"“‘;“" 'm’"’"",bl"' a _rh‘f“, ','"cf""“" en ""’f'"’ Rftors deed as theit intecests may appexe in the order ol their priority and (4) the
cnay‘s fees on auch:appenh : i v aurplis, It any. fo the drantor ur to his successor in inferest entitled to auch

1t is mutynlly agreed that: .~ i : it e hadl b fakon surplum, . . :
i 4. In the event that any: portion or . all ol said propeety shall he Laken L F oy won petttitted by Jaw beneliciaey may N i "
under the right of inent do or lemnation, henehiciary shall kv the - 4, ,{6' bo:: A N-ar“:tr f':':“.‘ da n': .qm? trustee ‘:‘:.::)u.-:xf'-‘):.-rizx":wh:r:rm:;-
right, il :it _so electu, to. require that all or any: portion of the mionies, payable tiusten appointed heretirader, Upan such ap, wintment, amd without
i ay compensation for - such. taking, . which are in excess of the amount required  conyeyance to the successor trustee, the larter skall L Vened wish Al titte,
to pay all reasonable_costs, cxpenses and “attoiney’s fees necessarily paid - or powers and_dutivs conlerred upon any trustee herein named or appointed
Lincurred: by, grantor in such. proceedings, shal! be paid o beneficiary and  fereunder. Each auch appointment and substitution shall be made by written
‘applied by it lirst upon any reasonable costs and expenses and attorney’s fees, insteument executed by beneliciary, containing teference to this trust deed

‘both -iri the trial end appelinte” courts, necesswily pid o, incurred by bene- and its place of record, which, when recorded the oflice of the County
“ficiary- in .such_ proceedings,”and..the . balance. vpplicd - upon . the indebtedness . Clark or Recorder of tha county: ar counties in which the property is situated,
*secured “hereby: and ‘frantor 'agrecs,hn"f i’{’s‘ own ‘expense; rob‘ take such luc{ions shall be conclusive proof of proper appointmens of the successor trustee. ‘
E“P"d execute ’“c'!,)f"zg:r’:'i"" o *,f’s’"qﬁ‘e’s‘:""”"" in .obtaining . such “iom- . IIZi Emstee ;ccepts g;is rrus!dwhen :hi(sjrgeed, duly executed and
: I LERRRI b PRt : . e acknowledged is made a public record as provi by law. Trustee is not
t 9. At. any ‘time and from- time' to tim:' tpon written: request, of ‘bene- H L . ?

{ficiary, Pu}'ment’,c! its fees and presentation i this deed and the note. for obligated 'f° notily any. party h"‘d'.w ol P’"‘.i'ﬁé sale ""d’:’ any other deed of
: endorsement . (in ‘case of full reconveyances, for ‘:anccllation), without affecting “;:‘"’; g’ o ”"{’"""I"" or f;""c". ing in Wh':d' 3""."‘%" eneficiary or trustee
: the liability .of any' .person for. the payment ol the indebtedness, trusteo may  Shall be a party unless suc action or proceeding is brought by 1rustee.

:'NOTE: The Trust iDeed -Act provides, that “the. tush hnroﬁndér;musr be‘eilh:r:on attorey, who .is an_active .member of the Oregon State Bar, o bank, trust compony
“lor savings -ond. loan . associotion avthorized 16" 'do bisidess under-the laws of “Oregon or the United States, -0 title insurance company outhorized to insure title to real
“‘property of this state, its subsidiaries, offiliates,” cgents” or “branches, .the Unitad States or any agency thereof, or an escrew ogent licensed undar ORS:696.505 o 696.585.




Thé grantor covenants'anc! agrse to and with fhe: benefi'éiaryian& those claiming under him, that he is law-
d in fee simple -of -said - Jescribed real-property and has a-valid, unencumbered title th

ereto

‘The é'ré ntor warrants’ that 'the procesds of . the loan represented by the above described jiote and this trust deed are:
(a)* pritnarily for grantor’s personal, family, househdid or agric

! r : ltural purposes (see Itportant Notice below),
(B) . £oR AR R TR IO P 6 8 K A4 RN 0T RS B R OO MO R A B TR YOS 6 RS IOHH Mo MO HaE X

: ‘This-deed applies to, inures to vhe: bonefit- of ‘and binds all parties hereto,
fors; personal ‘representatives, successort: and ‘assigns.: The term beneficiary shall mean the holder and owner, including pledgee, of the
" contract secured hereby, whether .or tiof named-as a beneficiity herein. In construing this deed and whenever the context so requires, the
: line -gender includes the . fe i ‘_andit‘he.neuter, and_flhe ingular b includes the plural.

"IN WITNESS WHEREOF,

their heirs, lagatees, devisees, administrators, execu-

said"

grantor has hereunto set his hand the day and year first above written.

P'}Y; ;<hev0}y’w§ﬁupty (tl)’ or |b) is ﬁc&_ﬂ :
L] cnd the b fick Y is a creditor i S
L dirig At and Regulction- Z, the GALL M. LEPLE
v COP]S'IANCE C. LEPILEY

;. * IMPORTANT. NOTICE: :Dalete, by lining
: plicable;: it ity “(a) is i
rd " is"deflned. in' the Trut
ry.- MUSY

5] by:. J:. require
to:bo'a FIRST Hen:to finunca
Form: No.' 1205 or ‘vquivalent;
or.is ‘not- to_finance thy purchass
'1306; or oquivalent.. ek

er of the nbove is.& corporation,’ . )
cknowledgment ‘opposite: . DLt
: Bt " oRs' 93.490)
|/ STATE OF OREGON, County of....... _
R " ! a9

STATE OF OREGON, 2 es

1 Personally appeared . PR RRNRURIIORP: 1 - 1
‘Peérsonally appeared the .above. nacid. . e e . WRO, each being first

Gail My ‘LePl?—_Y and: Cons lnC? C 4 3duly sworn, did say that the former . is the
. e, . ‘president and . that the latter is the.
‘secretary of ..o

FRE -
&.corporation, and that the seal affixed to the foregoing instrument is the
" 'corporate seal -of ‘said corporation aad that the instrument was signed and

sealed in behalt of said corporation by authority of its board of directors;
end each of them. acknowledged siid instrument to be its voluntary act
And deed.

Before me:

A

Notary Public for Oregon - (OFFICIAL
: SEAL)

My comunission expires:

-1 'REQUESY. FOR. FULL: RECONVEYANCE: - :

s To be uqu only - when ebligations have baen paid.

Trustee

""" The undersigned is the legal owner and ‘holder of all indabtedness secured by the foregoing - trust deed. All sums secured by said
3 ‘brust deed ‘have Been ‘fully paid ‘and 7.l'ulat‘x' iied, Vou Rereby are directed, on payment to you of any sums owing to you under the terms of
» said frust ‘'desd’ 65 pi’tr‘suan’ti’tokt.‘ah"xte‘; 20 cancel-all ‘evidences of  indebfed, secured by ‘said frust deed (which . are delivered to you
o e - 1d g(qst:dged):aﬁ:{ to rlgqut{ey,\.vyviglfqut; warranty, to the parties designatgﬂd hy the terms of said trust deed the
Tail roconveyarce: ancl. ddcumenta to ... NS .

Boneficiary
Do not lase or' destroy this Trust Deed OR Th! NQY'E which it secures.: Both must be daliverad to the trusteo for llation before Y wilf be made.
TRUST DEED STATE OF OREGON, i
*(FORM  No. 881-1) Coutty Of oo (Ss.
(STEVENS-NESS LAW PUB.'CO.. PORTLAND. OAE, ; .

I certify that the within instru-

ment was recerved for record on the

Crervnveeee 1Y OF Ly, . R 2 ,

P el at...........o'clog M., and recorded

: ‘prasgskﬁﬂ\/ib in book,/reel/yolume No..... ... . .. on
FO

o page........~ ... .or as document/fee/file/

/. RECORDER'S U¥ instruptént/nicrofilm No. .. ... ... ,
VST Reetrd of Mortgages .of yvaid County.

~

R Witness my hand and seal of
Count Y. affixed.

.

/1 AFTER RECORDING RETURN TQ
ransamerica:Title Ins. Go
600 Main Street R
Klamath Falls,; OR 97601

Attent s Fyjde Jarrett -

e L RN




PARCEL 1

tjlﬂand‘z,,Blockt42,,BUENAivisTAjADDITION 7O THE CITY OF KLAMATH

 Iin‘thefCountykgffxlamaﬁh, State of Oregon.

PARCEL 2

AND AN UKDIVIDED ONE-HALF INTEREST IN THE FOLLOWING DESCRIBED PROPERTY:

Beginning at a point~on'the730utherly 1ine of Front Street, BUENA
VISTA ADDITION TO THE C1TY OF KLAMATH FALLS, in the County of Klamath,
State of Oregon, where the lot line common to Lots 1 and 2, Block 42
of said Buena vista Addition, if projected across Front Street,
intersect the goutherly line or boundary of Front Street; thence from
point of beginning hereinjdescribed, goutheasterly along the Southerly
side of Front Street 1Q3.0jfeet,fsaid Southerly side of Front Street
being the'NOrtherly'boundaryiof lands herein’ conveyed; thence at

- right angles to the Southerly side-of Front Street to the shore

would

©line ong‘pper Klamath vake; thence Northwesterly along said shore

‘line to a point southerly: from point of beginning and at right
angles to Southerly line of Front Street; thence Northerly to point
of beginning, peing a portion of Lot 10, Section 30, Township 38
“south, Range 9 EBast of the Willamette Meridian.

©STAYE °F DGON; COUNTY OF KLAMATH; ss.

‘"eg for record &mmﬁmﬁ(

15" . dayof Jgilll A.D.19_81 at 3:410clock P b, and

dulyzeccrdedm\’oi }'[SJ . O§ MoTtgapes on fa;e 1958

E‘-a';L‘,{N BIEKN, Couniy iait
BY:ézﬁmxiimadeJZ -

\ Lt ,‘lj“{(} $l().50




