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1981, bLetween

made this LOt.h
SULLIVAN

DEED

AUDREY. MARIE

as Beneficiary, RS |

AT : RN R WITNESSETH: )

i Grantdr irrevocably’ grants, bargeins, sells and conveys to trustee in trust, with power of sale, the property
Klamath ‘ ...County,: Oregon, described as: “ o !

ijt*QGfiﬁ”BlQCk33;fIRISHQBEﬁD;?TRACT'NO.;1065; TOGETHER WITH and undivided 1/90th interes
Qin';Lg?;, 12, Block ‘4 of _said IRISH BEND, TRACT NO. ‘1065, according to the official plat
of the County Clerk of Klamdth County, Oregon.

hereof jon :file in. the o

toger’h:enwifh,'all andu:;ingular the:tenements }léredi; ¢s::and- appurtenances and all other rights thereunto belonging or in anywise
now. ar hereafter appertainingj;and the rents, insues and profits thereof and all fixtures now or hereafter attached to or used in connec-
tion Vi ith said real eéstate. T WUt e ; oo R ’ ‘
i ‘I_’OR‘ THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor ‘herein contained and payment ot the
sum af @8 X—ThouséndliThtee"Hund'red A, 00410057 e st

L RSN I : ollars, with interest thereon according to the terms of a promissory
‘note! of ‘even dare herewith, payable to beneficiary or order and mado by grantor, the final payment of principal and interest hereol, if
“fisé: suoner. paid, to be due and payable . MEyls i, 19 91 .
. iiThe date of maturiry of the debt secured by this instrument iy the date, stated above, on which the final installment of said note
becomes’ due and payable. i o P R ' o
The above described real property is not r:eren'J!y~used for agricultural, timber or grazing Purposes.

To protect the security of this trust dsed, grantor agrees: (a) consent to the making ol any map or plat of said property; (b) join in
1 1..To. protect, .presgrve, and _maintain said _projerty | in; good condition o, granting any casement or creafing any _restriction thereon: f¢c) join in any
and Hesait; not- to semove ar Jemolish any building o+ hnarovement thereon; | “sabordination of other greement affecting this deed or the lien or charge
not te;commit ar permit any waste ol said property. REH “ithereol; (d) reconvey, without warranty, all or any part of the property. The

2. Ta complete @ resiore promptly  and in good: and workmantike - frantee in any reconveyante may l_n-_d:-_utr.l:_ml an the Upersop or persons
mannes any building or improvement_which ‘may be ionstructed,: damaged or legnlly entitivd thereto. and the recitais thereln of any matiers or tacts shall
destioy ed thereon, and pay when due allcosts incurred herclor. - 1 OT . be conclusive arool ol the truthfulness thereal. Trustee's fees for any of the

Tl 5. To comply wiih all laws, ordinances, regult tions, covenants, condi. T services mentioned in this paragraph shall be not less than §5.
tigns, vnd, restictions allecting said -property; if the Tt neficitry so.requests, (o] 10. Upon any delault by drantor hereunder, beneficiary may at any
join: it exccuting such financing .statements pursuant, i the’ Iiniform Commer- . time without notice, vither. in purson, by agent or by a receiver to be ap-
cial | Crde. as the Deneficiary: may require and fo “piy for “filing same in the pointed by a court, and without regard to the adequacy of any security lor
propes - public otfice - or aifices. as well as” the cost. ol Lall suarches made ” “the indebtedness hereby secured. eater apon and take possession of said prop-
by fil'ng: olficers or sud hing. agencies as may’ beo d semied idesitable by the erty or any part taereol, in ils own nime sue or otherwise collect the rents,
< beneliciary. : . [ oo dssues and prolits, inciuding those past due and unpaid, and apply the same,
g To pmvide_and;;conlinuausly iiaintain ;insirance on. the : butldi . Jess costs and_expenses of operation and collection, including reisonable attor-
now . ¢r. herealter crccted on the said premises againsl (loss, or ‘damage by fire:. " s fees upan any indebtedness secured hereby, and in such order as bene-
and. such other harards. &§ ihe. beneliciary may- {ront. time {0 tirne -require;‘in ‘ficiary may determine. :
an amount not less than $ D R s i, written ind s 11, The entering upon and tiking possession of sail property, the
compinies . acceptable (10 t ici with loss piyable to the latter; all collection of such rents. issues and prolits, or the proceeds oi lire and other
policits of “insurance shall‘ b he beneliciary i soon as insure insurance policies or compensation or awards for any taking or damage of the
if rhe: grantor shall fail for any reason (o procure &ny such insurance and .to property, and the application or release thereot as aforesaid, shall not cure or
deliver said policies to the Densticiary at least lifteen days prior. to the expira- waive any delault or notice of defaulr hereunder or invalidate any act done
tinaiof s any: policy of “insurance -now or herealter placed ‘on said buildings.), .- pursuant to such notice.
the  baneficidry = may “procure the same at granfor i expense. The amoun :

éo“ccqu under any. lire or. other: insurance policy ‘e, ba applied by beneli-, 12. Upon deiault by grantor in payment of any indebtedness secured

" hereby or in his performance ol any ajireement hereunder, the bencticiary may

oy | determine, or. at ;option of .beneficiary - the; entizt; amuunt sa collected, o declare all sums secured Rereby immediately due and payable. In such an
: ¢ event the beneliciary at his election may proceed to foreclose tais trust deed

any part .thereof, may: be relenssd to grantor. Such application” or, release shall ¢ £ A ose.
‘not éixe' of waive any. delault or notice of delault ke eunder or invalidate any . ":i equity a3 ”";’f’%““" or hd""c' the """5“; tg»lml-'eqlasa': "'"h"““ d"""[’ bl’;
nie pursuant ta_such notice. SR ; : advertisement and sale. In the latter event the bene 1;:mr} o'r the trustee sha
5. To keep said premises free frof ‘construciion fens and (0" pay alt: o execute and cause to be recorded his written notice o delault "“«”d' his election
assessments and. ¢ther charges that may be levied or assessed upon o “o sell the said described real  property 1o satisfy the obligations secured
ir st sai arty. b i . a3 as : ther hereby, whereupon  the trustee shall tix the time and place of sale, give notice
st said - proper - ‘bafore. .any part :of cuch  tas &3, arsessments and - gther; ok - B ed by 1 J od 1 ] thi Geed i
) ‘becomeé  past.” dut or delinquent and promptli” deliver receipts . thesefor’ thereof "as t en_!e%m_re ORé aw 4an p;gce d to foreclose this trust deed in
iciary; should ‘the’ grantor. 1ail to make: -payfient Of:any|taxes; assess-. the manner provided in .8.5-7 0 to 86.795. 5
insurance premiums, licns . or. other charges payable by drantor, “either 13. Should the b:nepcxary _elect to, forecicse by advertisement and sale
I etirect . pryment 0f by providind'bmmliriar}- e, th - fands with which: .13 then after default at any lime prior to live days belore the date set by the
ma such paypunt, seliciary . n at its opticn. mucks payment thereet, trustee for the trustee’s sale, the grantor or other person. so privileged by
Larid [ Uy amsunt o paid [Owith interes ¢ the rate sel dorth in:the nofe s 3 ORS §6.760, may pay io the Beneficiary or his successors in interest, respec-
herehrv, ftagether with ‘the ohligations desieibed Tin i eagraphs 6 st 7 of thss tively, the entire amount then due under the terms of the trust decd and the
g hall: be added ‘1o and "becoma 2 partiol ithe debit secured by this obligation secured thereby (including costs and expenses actaally incurred in
L without -waiver of -any. rights . arising trom  lireach of .any..of ithe . enforcing_the terms of lhc,ungnn’on'und trustec's and attorney’s lees not ex-
3 ‘heseof and ‘lo such’ payments, ¢h_interest as atoresaid, the prop: ceeding the amounts “provided by 'law) ather than such portion- of the prin-
O e M nereinbeiore - described, as well oY the' granta: " shall be thound "fothe cipal as would not then be due had no default occurred, and thereby cure
i cextent Hhat they 1are. bound:‘for the: paymeni; of: the ohligation here . the defairdt, in which event alk Joreclosure proceedings shall ha dismissed by
described, jand: ail such’ payments shali be, immediatily -du ;and - payable_ wir the trustee. R
out natice,’ and ?n‘w.";),"P-'U'"’_t‘f!t,;fhEN‘Oi shall, at the option, of_the beneficiary, 14. Otherwiss, the sale shall he held on the date and- at the time and
Pinder all suras scoured by this trust ately gue and’ payable ard - place designated in the notice of sale or the time to which said sale may
Tute o breach ofithis trust deed.” e 2 parte TR 305 be postponed as provided by 1aw. The trustee may sell. said property either
uts,  fees and, expenses of 1 ltrast including the cost i in one parcel or in separate parcels and shall sell the parcel or parcels at
er costs and expenies of the, trustee incurre auction to the highast bidder for cash, payable at the time ct sale. Trustee
torcing this obligation & Wl fiisstee's and attorney’s | shall deliver to the purchaser its decd in form as required by law conveying
K ER R sl . . the property so sold, but without any covenant or warranty, express of im-
RN o appear in and defend. amy action 0t progeeding purporting fo = plied. The Y itals in'the deed of any maftérs of fact shall be conclusive prook
‘nitest! seeurity. rights or powe of beneticiary of tretiee;. and in any suif, of the truthlulncss thercof, Any person, excluding the trustece. but including
“eetisnor procesding in which the: beneliciary. or (rates, may. appear, includingt; . the grantor and bensiiciary, may. purchase at the sale.
tny - guil - o the foreclogure ol this deed, ta_puy il couta: dnd,. expensedy -, t 15, Whin teustee sclls pursuent to the powers provided hersin, trustee

iary! upon “any indebtédnuss. sed red hercby and:in juch order as beneficiary:

S edinling evidenca olititle and. the bene ary’s. o 6 u:aren‘f_.ﬂy{omny's’lvrs:‘lh il apply, the proceads o sal Thavment the expenses ale, in-
s lics mentioned in kit paeagr ik i 3 s shail b Shall PR L DTSt ot the to_pavaent of (1) 1he ORI 5y Trunters
Jiied by the tridd coi i and in the event of an anpwal; frome-sny gudgment 08 assorney, {2) o the obiigation” secured by the trust deed. (3) to all persons
decrie, ol thotriall covrly Arantor tether agtecs -to payisuch suti ax the 8p="  paving recorded lieny subsequent to the inferest of the trustec in the trust
pelate cous £ 2Rl Cadjudde o e the eneliciany’s OF trusee’s U0 depd ay theic inferests may appoac In'the order of their priority and (4) the
aeyls fees orsuch - uppeul, : (LR v oy R SR A A RS S surplus, it any, to the prantor or t5 his succeasor in intereat entitled to such
BRI rmuiually agreed that: ..~ s ST ke surplus, . . A
p 8. In the event that any portion or all ol $ 1 property shall be taken 16. Foe any reason permitted by taw heneliciary may from time to
cunderithe vight of eminent domain or condemnaticr . beneliciary: shall huverthe! = g6 appoint a suc’crssar or lsucccsmrs to any frustee n:l;‘nrd I:rn'in or to any
sht, it so elects, to ‘require that all or.any portion ! the monics payanle successor trusfee appoented hereundsr. Upon such appointment, and without
st compensation for such raking; which. are.in.ex¢eos ol the amount required conveynnce to the successor truste, the latter shall Le vested with all title,
1ol poy il reasopable [COSES, | €XPEny cand. artorne! fert necessarily. puid 01" powers and_ duties conlerred upon any trustee herein named or appointed
Cineurred e grangor cmos h -proceedings, sball Le puid ta - beneliciary rnd Bereunder, Each such appointment and substitution shall be made by written
<dgalied by it lirst i upen any reasonablo costs and ¢¥penscs and. atrorne fe instrument exccuted by bene ry, containing relerence to this trust deed
hoth: in the teind - and a.ppzfllnlv courts,  necessarily, ‘pﬂ'U" or incurred by e and its pluce ol record, which, wken recorded in the office of the County
ficikiry. insuch procevdings, .and . the balance -agp ied: n, the, bk Clork ar Recordec ol the county or: counties in which the graperty is situated,
evured ® Hesely and Liteantor sdrees,] af its own c1penss, 16 tuke shall be conclusive prool of proper appointment of rthe suvesar frustee.

e euste. suchi instrumnts a1 shall - be. necesst (4, 42 abtaining_wuch- cut 17 Frostoe nccepes this trust when this deed, duly exccuted and
Tty e g o v S SO ] ST e e, o
. li(l;ary ~r’§4'))'n1;n(y of . its fees and presentation “of “this’ dred - and . the note b obligated to notily any party hereta of pending sale under oy other deed of
‘endors'cmvm Cin case.of full reconveyances. for, carceliation) ) without affecting ;;;::’l’l g; Z‘ ”S;' “'::";::s o;uc‘;,’o:::ig'"gor'" (:'h'c(’l'. gru_n!gr. bf’:’t‘"t""‘.‘"-" or (rusfec

< cthe Habitit of any. person for the payment of 1he. indvbtedness, frustee -ty party & n proceeding is broug s trustee.

NOTE; The Jrost Deed. Act. provides that. th, trusten he‘rziu‘ni'erk must be either. an stiomey, . who. is on_odlive member of the Oregon Swate Bar, o bank, -trust ccmpany
o~ sovings ‘and tocn - association Gutharized o "de bsinesy ‘under, the lawisi of (Oregon or ‘the. United States, @ title” insurance compeny authosized 10 insure title to reai
peoperty of this stcle, i1s -subsidiaries,” offiliotes, gaeqts or branches, the Uni .4 States or any ogsncy thereof, or an escrow agent licensed under ORS £96.505 to $94.585.
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Los ﬁgelésf

TarerErie,

:f" Tl;np 101 19‘81
ite, péiisqnally' appeared

Béfére me, the undersigned, a Notary Public in aad for said
and . Audrey Marie Sullivan
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. executed the same.

- WETNESS my hand and official seal.
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“to the within. insuun1en§ and acknowledged that.’
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. REQUEST FOR FuULL ﬁECONVEYANCE
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. Holff and

Cathy K. Wolef
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ignated by the terms of said trust deed the

will be made.

!* STATE OF OREGON,
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£.M., and recorded
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Witness my hand and seal of

TITLE

Igv lyn.Biehn....Coynty. Clerk...
f \!:—A.Deputy

Fee §7-00

1

=T

The ‘drantor warrants that the procee;is of the loan reprecented by the sbove described note and this trust deed are
| a)* prima:jily for. grantor’s personal; family,  household cr .agricultural purposes (‘see Important Notice below),
i b) . decan ization, oz {even it ylcanter is n_naf rersan) ara for. b c ia . therih Seiok
; *This deed applies to, inures to the benefit. of .and binds all parties hereto, their heirs, legatess, devisees, administrators, execu-
:  tors, personal representatives, successors and :assigns. The 'term Leneticiary shall mean the holder and owner, including pledgee, of the
I contract secured ‘hereby, whether or. not nanwd as a betieticiary herein, In fconstruing this deed and wkenever the context so requires, the
masculine gender includes . the f ine and . the neuter, and. the singular ‘number includes ‘the plural.
L IN W TNESS WHEREOF, said grantor has Rereiinto set his hand the day and year first above written.
* IMPORTANT. NOTICE:. Delete, by lining out, wis chever warranty {a) or (b} is - MW <) %C Clesrazpe.>
not applicable; if wananty {a) is applicable and ‘the beneficiary is o creditor TR R Joh Y Sullivan T
a5 :such word is defined- in‘the Truth-in-Lend; ¢ ‘and ‘Regulation” T, the om su -van
. boneficiary 'MUST -comply ‘with the ;Act’.and. Rug vlati b king . reqisired
disciosures; for this purpose;- if this i *nt is1o Bo o FIRST. lien  to’ finance T i
the purchase of a dwalling, use Srevens-Nesskform]Ho.fz_lSO._S ‘or.‘equivalent; ’,_/_} »C/
if this instrumont. is NOT to be -a first lien, or is not to_financo the purchase i g —Z 1,’
“of o dwelling’ use Stovens-Ness' Form No., 1306, or guivalent. - 1§ liance '(I',[é: SLC.{I . ;
with the ActIs not required, disregard this netice, '’ A ! Harxe Sullivan
1 {1f ths signer of the abave is o’ corporation, o
usn the ‘form’ of acknowledgmen? opposite.} i o
i i o ) . {ORS 93,490}




