['RUST DEED, made this
PHILLIPS. and MARE

_husband aﬁﬁ.w

as Beneficiary,

i B

y WITNESSETH: R e
. Grantor irrevocably grants, ba‘rgains,:s'ells’ and’ conveys to trustee in trust, with power of sale, the property
.Qamath. Al ‘County’, Oregon, described as: : ‘ : .

Block 2,'PINE:GROVE RANCHETTES, according to the official -plat thereof on file
e of the Cpunty Clerk of Klamath' County, Oregom: '™ .- R TR

together with all and singular the tenements, kerecitaments and ‘appurtenances and all other rights thereunto belonging or in anywise
now jor hereafter appertaining, and the rents issus and profits thereot and all fixtures now or hereafter attached to or used in connec-
tion with said real estare. : ; N : v :

", FOR ‘THE PURPOSE OF SECURING IYERFQRMANCE of each agreement of grantor herein contained and payment of the

i of . NINETEEN THOUSAKD TWO UNDRED | AND_%0/100

- T T T T ST ‘Dollars, with interest thereon according to the terms of a promissory
note ‘of ‘even date #herewith, payable to beneiizary or order and ‘made by grantor, the final payment of principal and interest hereof, if

not tiooner paid, fo be due and payable . R PRSP SRR "Ju.l:f 1. .19 93 .

i The date of maturity of the debt secured by this instrumen: is the date, stated above, on whick the final installment of said note
becomes due and payable. In the event the ivithin described 'property, or any part thereot, or any interest therein is sold. agreed to be
sold,, conveyed, assigned or alienated - by . D grantor without first having obrained the written consent or approval of the beneficiary,
then, at the bencliciary's option, all obligat'cns se-zured by this. instrument, irrespective of the masarity dates expressed therein, or
horein, shall become immediately due and peyable. . ) )

: The obove destuibed real property is not swrrently wsed for cgriwl!brnl, timber or grexing purposes.

To protect the security of this trust. died, dranror agrees: : (aj consent 10 the raaking of any muap or plat of said property: (b join in
- -1 To protect, ‘preserve and maintain said “% oper v’ in’ good eonditic  Srantmg - any easemnent o¢ creafind any restrictinn thereon; (2} join in any
and i repair; not to remove . or demolish any building or iniprovement therear: , Subncdination or other agreemrent arfecrind this derd or the lien or charge
‘nat 1o commit or permit any waste of said. property. " P : thereof; fd) reconvesr, withour warranty., all or . parr af tha property. The
1 O To complete or. restore. promptly and gor2 and workmanlize: Arantee in Ty reconveyante may e dreribed af the “persom or perront
maner any buiilding; orvimprovement which: may - constructed, damaged <r Jegoily erntitl=d thereto,” and the recicals therein of any matlers of facts shall
destroyed thercon, and. pay” when due all costs incurre | therefor .- . be conclusive praof of the fruthiulness therecl. Trustes's £ f9 3 of the
.3, To comply with’ &ll laws, ordinances, regfations, covenants, condi. | 3eFIIEES mentiomed in this paragraph thall be pot &
tiont. and. restrictions allecting: said “praperty; il the: beneficiary 30 requests.. 10 3 70. Upon any delanlt by drintor hereunder, beneficary mav ar any
| join: in executing stk linancing ‘statements pursuant o thei-Unilorm. Commet- timme withou” motice, eirker in persov. by agent o7 Gy oa secever 1o Dbeoap-
cial: Code as. the beneficiary y. require and to: pay 3¢ filing same in:the pointed by a court, and withour redard to the adequacy of amy cecurity for
proger public. oflice’ gr, olfices,” us svell as the cos: of:all lien searches: made the indebtedness hereby secursd, enfer uron and fair peNSERRIT O rrop-
by~ filing officers or | searching agéncies ‘as may be deerned desirable by . the erty or any part therof, in its own name sue or nthersise codl renrs,
ben ficiary. : Soe AP - jssues and profits, mcluding those past due and unzud, and anppi
.ii 4. To provide nd contil Iy intain’ pisurar on' the buildings - less costs and experses of operarion and colisction, ixluding reasonable
pow. Or hereafter erected on the said premises against. loss or damage by fire ney's fees upon any imdebredress secured herebr.
and ‘such other hazards as .t liTlicjary may g n tirne tp time-.require, in. . ficiary may determine.
\ 2n imount not less theri . T JAdnsura Ie...va L. ., written in 11, The cntering mpon and. fakind ponsesicn of
con-panies ptabl to "the b £i v, with loss pa)‘.lble to: the latter; a1l collection of zuch rents. jssues and srofits. or the promesds <
. policies of insurance” shall be delivered to the beneliciary as soon a3 insured: insurance policies or compensation ¢t swards for amy fakind or damads
ifithe grantor shall fail for any reason to procure any  such. insurance and to° property, and the application or release thereof as 3forrsaid. hall pof <
deéliver said policies o’ the beneficiary at least lilteen days prior to the expira- waive -any deiault or notice of defiuft hereunder or mvaixiars zn¥ act done
tior: of -any. .policy of insuranceh now.or . hereafter placed on’ saijq buildings. pursuant fo such notice. B
the  beneficiary . may. grocure the same at granfur's - expense. he amount . . B
“collected under any’lire or ather insurance policy »may Le applied by beneki- 12. Upon detault by frantor in payment of any induistedn secured
ciary jupon: any indebisdness secured hereby ‘and it such iorder as beneliciary hereby or in his performantce of any agreement h""‘-”’_‘_j":- e 3*’"—'
may determine, or at optioni of beneficiary ¢he. entire amount so collected. <t declare all 5”’"}.5"“""‘!,f"‘"'b""}"'""d”“"ly dus an: _fc‘}“* o0
any part thereol, may be released ‘to_ grantor. 'Such application or release shall _event the beneficiary at fis election may _p"":"d to foreclate s TTL
Hot cure or-waive any default or notice of defaull ‘rerevnder or invalidate any iri equity as a mostfage or direct the trustes o foreclose this trus: deed by
Aot ‘done pursuant fo such notice. : B advertisement and sale. In the latte- event the bereliciary of the e shall
5 FTo keep.said: premises irec: irom constrction Lens and to pay all execute and cause to be recorded his written notice of default and
\tares, assessments and. other charges that may. be levied or assessed uponior %o sell the said described real property 10 -“"’g::g the obiigations secuzed
against, said. property: before any part ol .such raxes.’ irisessments and other h""’"l' “’h":"'l’"" 'h."eé""““’ shali fix the :’g’e i pl;"’ o} sale, ‘5:";":‘,“?’
churdes become past due or delinquent and promgtly. deliver receipts. therefor thereol as then .’;3“",’ ORP}S, 8“6“(_“2”‘ %’?595 to foreclose this trust deec in
{o' beneliciary; should the grantor _fail 1o make pdyment of dny 1axes, aswess the manner provided in bbu to d6.779. .
ments; infurance it liens ‘or other charges payable by grantor, either 13. Should the beneficiary elect to forecioss by advertisement ard sale
by i direct payment. or ‘py: providing beneficiary . with ! funds with whichito then alfter default at any time pricr to live days belore tha date set hy the
\ mnke such. pavment, beneficiary may, at its optisn, ke payment thersof, trustee lor the trustee’s sale, the - grantor or Other persont so privileged by
and the amount so:pzid, with interest at the rate et forth in the note secur.d ORS 86.760, may pay to the beneliciary or his successors in interest, respec-
Aereby, together with the:obligations described i’ paragraphs 6-and 7:of this tively, the entire amount then due under the terms of the trust deed and the
‘¢rust deed. shall be sdded to.and become ‘a_par! of the debt secured by this obligation secured thereby (includi penses actually incurred in
trirst ‘deed, ‘without waiver of any “rights &risi trom' Breach of any ol the enlorcing the terms ol the obligation an and attorney’s fees not ex-
covenants ‘hereof ‘and ‘lor such payments, wth rest s -ataresaid, the ‘prep- ceeding the amounts provided by ‘law) cther than such portion of the prn-
. inbefore -described, as _well ‘as ' the 4ranilor,; shall be bound ‘ta the cipal as would not then be due had no delsult occurred, and thereby cure
¢ that. they are bound for the paysAcnt’ of the obligation heruvin the default, in which event all foreclosure proceedings shall be dismissed by
" and ‘all such' payments shall be immediately cue ‘and payable with- the trustee.
ot notice, and. the ‘nonpayment thereof ‘shall; at 1he option of the beneliciay, 14. Othervise, the salé shull be held on the date and at the time and
render: all sums’secured by this trust deed immaliately due and payable and  place designated in the notice ol sale or the time to which said sale may
censtitute a breach. ol this trust deed- . ATy - be postponed as provided by law. The trustee may sell said property either
(06, To pay -all costs.. fees and expenses of, this trust inciuding the cast in one parcel or in separate parcels and shall sell the parcel or parcels at
ol title search as well as the other costs and eigenses of the trustee incurred auction to the highest bidder for cash, payable at the time of sale. Trustee
! in. connection with or in enforeing this obligation :and ustee's and attorney’s shall deliver to the purchaser its deed in formm as required b, law conveying
fees actually incurred. Lo S e the property so sold. but without any covenant or warranty, express or im-
2 "appear  in and 'defend any. actior. of proceeding purporting fo  plied. The Y tals in the deed of any matters of lact shall be conclusive proof
alfect the security rijhts or. powers. 'of beneficiaty ‘or -trustee;iand in any suif, Pt the truthlulness thereol. Any persom, excluding the trustee, but including
‘antion or proceeding in which the beneficiary or frusteé may:appear, including the grantor and beneliciary, may puschase at the sale.
a7y ouit “for the ‘lorsclosure of this deed. 0 put all icosts and ”f.”'?’"f n- 15. When trustee sells pusiuant 10 the powers provided herein, trustee
cuding’ evidence nl’ titte ‘and ‘the beneliciary’s cr. trustes’s “aftorney’s ees,- the chall apply the proceeds 2 e to payment of (1) the etpenses of 'sale, in-
[ amount o attorney's lees mentioned in_this paragraph ¢ in f'" cases shall ‘be cluding the compensation of the trustee and a reasonable charge by trustee’s
fived by the trial court and in the evon! of ansppeal from ans Bdaent 0r e (21 fa the obligation sacured by the frst doed, 13} to all persons
et ot the trial courd; drantor further. agrrenc i B 0 B win asthe ans faving reovrded liens sulpsequens 10 e Cinterest of the trustee in the trust
[ peltate court shall adjudge "‘"f’"",’"”’“'~"!”“""”"f'§'"¥' sl (fsteea $fiols ifeed ar their interestn miay sppear in the onder ot their srinrity and (4) the
ney's tees on such ‘appeal. f DR s ot aurplus, of any, fo the grantor or o hiy successol in interast entitled to such
I¢ is mutaally. agdreed that: o : surplus.
I 8: Inithe event that any portion or ail | said: property. shall bu thken 16. For any resson permitted by law heneliciary  may from time 8
under the right ol ¢ do or. tion, beneficiary: shall hav-s the  fime appoint @ SUCCessar OF SuCCH©ATS I, any trantes named herein or {5 any
right,. it it so_elects, (0 requice that all or any jortion of the monies : ptble Successor trustec appoinfed hereuader Upon such appointinent, and without
18 compensation for such taking. which are in ¢xcess of .the amount "‘".","‘d zonveyance (o the successor trustee. the Tatrer shall be vested with all title,
o ipay all reasonable, costs, cxpenses _and -attoniey s lees nccessarily : pid. of powers and duties canferred upon any trustee herein named or appointed
Cineurred: by Arantor.in such proceeilings, sha'l ‘be. paid “te heneliciacy and B eamicr. Ench such appointmert and substitution shall he made by eritten
applied by it lirat upon any feasonuble GOX(S NG exXPensos and . attornay's leey, imatroment executed by enelicitry., contaiping releeence to thie troxt deed
hoth .in- the trinl- and., appellate. caurts, hearasarily panl or dnearied by et nd s place of tesord, which, when recoeded in the office of the County
Viciary in: suchproveedings, arl: the balance” asplis ] upon’ the indebiedness Clock or Kecordser of the county a1 vounties o whah the property iz situated,
decured -herehy: ""‘." grantor dfrecs, ‘"l ';’ owr eapente, ",‘"’fk." """" ’:":“""‘ shall bo conclumve procd of prusper appointieent o the sinvessar (zinfre,
| and_execate sk, nsruments o Shal B, Tgec ety OB P com P reerpts this trant when this ddeeid. duls _evecuted ol

; e 1 time (0. time:u o vritten request of bene- nckpowl:ed/:rd is made a public. record as prowaded by law. Trustee i3 nof
Hiciary, gpnﬁ:,,:n';yo‘,m?f, a;;cls :;:,'; p‘,e:mmﬁ;"'o,psl;s dtcd'nnf the node . for obligated to notily any party hrieto ot pending ~ale urdey any other deed ot

5 " ey L iy trust or ol any sction or proceeding in which grantar, benclwiary or tristes
»’"d"’.“b"i‘l‘i""; g;nat’:‘x;.cpgﬁul’l:'"I;?ct:'r:zt’}’ﬂ:ﬁce!‘ .{°(§‘Ef,‘,7§?!"‘f“i"’; et :rho:::»:;:i«;:s shall be a party unless suchk action or proceeding is brought by trustee.

| NOTE: The. Trust Desd’ 'A:r'prcvides“ih&f'thelm‘u‘iéé‘hem=)ndcr ‘mist 'be - eithar: an ottomey, who is on octive member of the Otegon State Bar, o bonk, frui cempany
igr sovings and loon association - autharized 1o da business under the lows of Oregon or the United Stotes, o title insu-ance compEny sutharized to wnsure title 20 reat
oroperty :of this stats, its subsidiaries, affiliates. oaenis:ar branches, the United Stases or any aaency thereof, or an escrow cgent licensed under CRS 695.505 10 &56.585.




~“The ra tor covenants to and i ith the 'befz_eﬁciézry and those 'claiming under him, that he is law-
fully seized in. fee stmple of said ¢ ihec perty and has a valid, unencumbered title therefo

‘argzdktﬁat he will ‘Wa,rrant"‘énd,‘roreifiet :defend thgé same égainst all persons whomsoever.

Thé g::uhtbr warrants that: the 'n‘;c'endsof “the loan frepresented by the above described note and this trust deed are:

¢ a)’f‘primarily‘!cr ‘grantor’s p3sonal, lamily, houschold or adricultural pur 0ses (see I'mportant Noti o
()'zammxx%mxxwmxmxmﬁnanammxxxxx&mema@a&uxxxxxﬁxﬁxxxﬁxxxxﬁxxxxxﬁ%ﬁ%ﬁ%ﬁ%ﬁxxx%&zm&x&

Cin This deed applies to; inures 5 the: 4i and 'bi; ? , i irs, devisees, administrators, execu-
tors,{persor_lal representatives,- { igns. - ! ici, waer, including pledgee, of the
confract secured hereby, whether or not named:as a;benelicia"ry herein, In construing henever the context so requires, the

i\ :masculine gender includes 'the feminirs and the nedter, and the singular ‘number includes the plural,

SRR : ITNESS ‘WHEREOF,' satd gtahtophas: hereunto set his hand the day and year first above written,
e IMPORTANT NOTICE: Dolste, by lining o 11, vihichevor warranty (a) of (b) is K p ;
if.warranty - (a} is: appliceblo andl the -beneficiary is o creditor B e e Er -
N ; -is defined inthe  Truth-in. ding ‘Act and Roguiation Z; the i K PHILLVIP S
‘beneficiary “mUST? d Rogulation by making required . %»”' i B{ i 4% TS

I disclosures;. if this"instrumoang s to.be ‘o FIRST ien: to finance S gy AR LA -
the py welling,  us Ness Form No. 1305 “or equivalent; MARSHA L. PHILLIPS 4
| b irst- lien. or s not 1o finance the purchase. o
: 3 - 11306, .or ‘equivalent. It compliance
with the Actis not required, d!sngard this notice.: - g : .

#

(lfy he si;jnar of: thy ob;vn l; a corporalion, ¢
use ‘the form of atknowledgment - opposite.] Ta
: SRR e ! “[ORS 911‘.41_90)
1 STATE OF 9’?560”', f | STATE OF OREGON, County of
Personally appeared
et L o --Who, each being first
(('Iuly sworn, did say that the former is the
" ‘president and that the latter is the........
sécretary of
a-corporation, and that the seal aih\ed tc;;ﬁé-ii;r;éc;lzéé“instrume}w't 15 the
. corporate seal of said Corporation and that the instrument was signed and
valed in behalf of said Corporation by authority of jts board of directors;
- aad each of them acknowledged said instrument to be its voluntary act

“and deed.
-Before mie:

IO
: WNotary Public for regon (OFFICIAL
e . : SEAL)

<« My commission expires:

© REQUEST Fom ' FuLy RECONVEYANCE

Yo Vbé ,u:red‘. only when obligations have. boen paid.

3 Trustee

U The b:-;deisigned is the legal owner snd holder of all indebredness secured by ihe foregoing trust deed. All sums secured by said
. tmst‘dé'edf‘havejbc'en fully’ paid ‘and satisti; o Your hereby are directed, ,on payment to you of any sitms owing to you under the terms of
" said trust deed’ or piirsuant ¢ §t'at‘di‘5,ctéicai1“(:blfdll evidences of indebtedness securod by ‘said trust deed (iwhich are delivered to you
;h?;iéwith together \vith said trust . deed.) aml to reconvey, without ft‘}i;ranty, “fo the "parties'designafed ‘by ‘the terms of said trust deed the
‘est W held ByIyou ‘tindér the same. Muiil'foconvayancs dnd documents to : i )

ary

llation before yance will be made.

STATE OF OREGON,
County ‘of :Klamath. }SS'
{ certify that the within instru-
menr-was’ received for record on the
S2nd day of Suly oo 1081,
R A Gt B8l o'clock A M., arnd recorded

Grantor; ([ H : in book/reel/volume No. M3
W, Sullivenll i s s page 11980 or as document/fee /file/
TG instrument/ microfilm No. 1626 ,
Record: of Mortgages of said County.

‘ Witness my hand and seal of
_"AFTER RECORDING, RETURN TO Ly : EEREHE Countyafﬁxed.

Evg_ﬁlfgr;_ ?‘i»elm_» ”Cou\r}t\;fv Clerk

“MOUNTAIN_TITLE COMPANY, INC. '

T T o B9 LRy Sl
T A . c ‘ B B»&Aelét\‘ﬁilgé,&ésw:apuu

" Pee$ 7.00




