Grantor,

CERTTFIED. MORIGAGE. c

Beriéficia‘ry,‘ K f{ JRRCINS
, o ST , . WITNESSETH: :
Grantor . irrevocably grants, bargains, sells and conveys to trustee in trust,
Klamath. County, Oregon, ‘described as: g .
that portion of the SWINWY, and. NW4SWs of Section 8, Township 19 South, Range 10 East of .
Willametpe‘,‘Mé'g,idian,"Klamathg(:ounty, Oregon,: lying goutherly of the Southerly right of
: tate H Xghway,#66 (Kl:math Falls-Lakeview Highway) .’
! 1 R all that port on: of ‘the NWLSWY;, of Section 8, Township 39 South, Range 10.
East of the Willamette Meridian, I{lamath ‘County, Oregon, lying Southerly of the Southerly -
cf-way line of State Highw 140,as the ‘same is presently located and constructed, :
and Easterly- ofthe: following -deszri ed line; Beginning .at-a point on the Southerly right
of way line of State Highway 140, from which point the % Section corner common to Sections
5. and 8, Township 39 South, Range: 10 East of the Willamette Meridian bears North 32°04755"
West, 724.50 feet to a point; thence South 531:50 feet, more OT less, to a point on the
South fine of said NwySW% of Section 8. R
‘together with all and’ singular the tenements,
now ‘or’ hereaiter appertaim'ng.' and the rents, issues and proiits thereof and all fixtures now

tion with said. real estate. . B
LA ’FOR 5THE'PURPOSE ‘OF‘SECURING-‘ PEI{FORMANCE @f each agreement of grantor herein contained and payment of the

FTETY. THOUSAND.

with power of sale, the property

E

'bere‘d'it'amentls and appurtenances and all other rights thereunto belonging or in anywise
or hereatter attached to or used in connec-

TR PR with interest thereon according to the terms of a promissory
note 6F even date Heréwith, payable ‘to beneficiary v order andmade by grantor, .the final payment of principal and inferest hereof, it
not ‘sconer paid, to be due ‘and ‘payable ... : e Judy sl T , . )

: “The date of maturity of the debt secure] by this instrument -is_the date, stated above, on which the tinal jnstallment of said note
becontes due and payable. In the event the wi thin described«propefry, or any part thereof, or any interest therein is sold, agreed to be
sold, iconveyed, igned or alienated- by  the, grantor without tirst having obtained the written consent or approval of the beneficiary,
then, at the beneficiary's option, all obligaticrs seciired. by -this instrument, irrespective of the ~maturity dates expressed therein, or
herein, shall become fimmediately due and payeble.: - ‘ :

[ renily osed: for ‘agriculiural, smber or grozing purposes.
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be described as the ‘‘person or persons
any matters or facts shall
(hereol. Trustee's fees lor any of the
not less than $5.
delault by grantor hereunder, beneticiary may at any
either in person, by agent or by a receiver to be ap-
a court, and without regard (o the adequacy of any security for
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pursuant to such nolice.’

‘in payment ot any indebtedness secured
agreement hereunder, the Bheneliciary may
and payablc. In auch an
to foreclose this trust deed
to foreclose this trust deed by

Upon delault by grantor

sums secured hereby immediately due

a mortgage or direct the trustee
his written notice ol default and his election
property to satisfy the obligations secured
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in which the property is situated,

Trustee accepts . this trust when this deed, duly executed and
‘made a public record as provided by law. Trustee is not

y hereto of pending sale under any other deed of
or proceeding in which grantor, beneliciary or trustee

party unless such action or proceeding is brought by trustee.

1 MOTE: Tho:'lmsf‘Dv'ed Act. provides that: the iru

‘Tor sovings. and foan ‘ossocialion authorized to co business under the lows

" property. of this state, is subsidiaries, afiiliotes,

under! must’ be aither
Oregon
nty ot branches, the Uriied States of

an - atlerney, . who is un acllvo‘mnmbor'n‘? the Oregon State Bar, «:bank, frust company
or the Unitad Stotes, a
any agency sheteof, or an escrow agent ticensed under ORS £96.505 10 695.585.

title insurance compuny authorized to insure title to roal




i The fgqar;ioz-covenaynt’sagr«i~-a¢§x'¢es‘_ o aﬁdgwil'h'tﬁé beheiici‘atvy‘ ‘and those c:’aiming under him, that he is law-
[ fully seiz d in fee simple of. saicl described real biéiiéi?y’ér’zd ‘has é"vélid,'unehcdmberéd title thereto

Py

The grantor warrants that.thée procesds of the loan represented by the above described note and this trust deed are:

(a)* mm:m:g:mm;cnm;wm;mnmamaﬁmmrﬁn Ses~(See—Frnportani- Worce—BeTorw)

(b)  for'an ordanization, or (even it grantor is a natural person) are for business or comynagcial purposes other than agricultural
[ purposes.. - - I B S e : :
LU This deed applies ‘to, inures to the benefit of and binds all parties hereto, their Bfirs, legalees, devisees, administrators, execu-
‘-tors, personal representatives, successor; and assigns. ' The term beneticiary shall mean tHe holder 4nd , including pledgee, of the
" -contract :secured -héreby, whether. or not narned ‘as a beneficiary ‘herein. In Lonstruing thif deed and fheneser the context so requires, the

¢ masculine gender includes the f ine ‘anc! the ter, and the singular number inclfdes the zlufal.

"IN WITNESS WHEREOF, sa"ixli‘gr;ént‘or has hereunto set his

. % IMPORYANT NOTICE: Delete, by’ lining ‘cul, whichever warranty {u) or {b) is
not. applicable; if.warranty {a) 'is upplicahh,cnd,ihmbmnﬁ:lary. is:a creditor
;. as such word ‘i defined - in the: Truth-in-Londing . Act: and Regulation -Z,' the
i, beneficiary’ MUST ‘comply with . the Act end Rogulation’ by . making' required
< disclosures; - for this purpose, it this. instrumic it iy to.ba. a FIRST 'lien to finance
‘- the ~purchase of a>dwelling, ‘use " Stevens-I\ 13s-.l'orm . -No, 1305 or jaquivalent;
;¢ 1f ‘this instrumont isNOT to be'a first len; “or:is ‘not ‘to-financo ‘tha purchase
" of .a: dwelling ‘use Stevens-Ness . Form_ No,: 1306, or equivalent, 1¢° i
1 with the Act is not required, disragard this nolice, * -l e

N (1 'lhcjsig‘ner of ﬁe-l above is a (Arpomlion. Qi 2 f
i: use the form of acknowledament opposite.) i AT
LSS e . (ORS '93.4190) .
ERRE R e STATE OF OREGON, County of. .. ... .. Dss.
County of - : S50 RO IR I Y £
" Persanally. appeared the above 'néﬁq‘:d.

/'STATE OF OREGON, '

S i .. and
R R ST PR SR NP PR -..who, each being first
‘;duly sworn, did say that the former is the. .. ... .. ...

.- \president and that the latter is the..

Personally appested . ... . .

tiles and Joan E. §

- #ecretary of e

& corporation, and that the seal aftixed to the foregoing instrument is the

corporate seal of said corporation and that the instrument was signed and

sealed in behalf of said corporation by authority of its board of directors;

and each of them acknowledged said instrument to be its voluntary act
. and -deed. .

Belore me:

FRletary. Public for Orego - | Notary Public fof Oregon T (OFFICIAL
L i tor.O ‘ ! SEAL)

""’Uulu 0} bl“"'ﬂ’ ol n N L B
o “,’ '}k[y» commission. expires: . My commission expires:

o : . REQUEST-FOR' FULL >RECONVEYANCE "

: ’Yo be used only ‘Al‘hll‘l obligations have been paid.
: TO: L L St L TIRORECI T . Trustee .

The undersigned is the legal ou’uﬁer?and _ﬁpIdei of all indé-i:-tcdness secured by “the :foregoing ‘trust deed. All sums secured by said

trust deed have been fully paid and satiéi]'ed.‘l Yo’u’ hereby are ‘dizécted, on payment ro you of any sums owing to you under the terms of
e id trust deed ‘or. pursuant to statute, to:cancel all evid ‘of indebtedness secured by said triist deed (which are delivered to you
I{efewith'togetfpr yv]'th ‘said trust. deed) ‘aiul; to (eéiﬁn‘féy,"yl{ithbut ‘warranty, -fo the parties designated by the terms of said trust deed the

tate now I;eldv'l?y!yqu‘ under the say'nie‘.;mhilinje'con'vey.ﬂnci: ‘and-documents to .

- Beneficiary

Hation before will be made.

STATE OF OREGON,
. Countv of . Klamath
- I ‘certify ‘that the within instru-
ment. was received for record on the
~2qnd . day of ,19:81,
S Rt ar,.. 10:21. o'clock..AM., and recorded
SPACE RESERVED in book/reel/volume No...M81... _on
: i FOR page L1983 . or as document/fee/file/
' -RECOHDER'S UsE : instrument /microfilm No. . 1628 ,
e l Record of Mortgages of said County.
; s ‘,‘Eeneticiafr__ :‘”" EEEI Witness my hand and seal of
</{ AETER RECORDING, RETURNTO S S ST County affixed.
| Certified Mortgage Co. © || it ' o Evelyn Biehn  County Clerk
:836 ‘Klamath' Ave. s .

_ KlamathFalls, Or. 97601




