"MORTGAGE -

‘KNOW ALQ'MEN BY fHESE PRESENTS : that we, William g.
Cantieil'aﬁdiRitakS,:Canfrell, husband and wife, for ang in
iconsideratio@«qfrthe_sum of $10.00, have bargained ang sold and

“by‘ﬁhese:pfegents'ao‘baréein; sell and convey unto Sturdi-
,kCraft Inc., éniOregonﬁcoﬁéoration, whose place of business is
:_2742 HomedeleiReed; Klameth Fells, Oregon, the following
describeq teeieﬁtoperﬁy”situated within Klamath County, State
fef‘Oregon,yte;Wiﬁ}  | '

- LOt 9 in Block 1g FIRST ADDITION TO KLAMATH
- RIVER ACRES. o

TO HAVﬁfANDfTO HOLD the above granted premises unto the

granﬁee, i£s25ﬁ¢6éssorsréed assigns forever.
| This iﬁQtrumént is inte
;“éf securing £55 ;"'  :

pfinéipai sdmfdff555}00b,09; payable upon demand ang without
iniere5£ if'peﬁé @hen‘demahded.

:,‘As,a fufﬁherecbnsiaefation for saigd loan, the mortgagors
do’hereby promige*and agree'to keep the improvements upon said
premises'ihsureefégaihst fire plus comprehensive Coverage in the

sum.of at leastSSSS,QO0.00 forlthe term of this indebtedness,

3indebtednees.

The mortéegdfe d0~further promise angd agree as a further
'coﬁsi&eration fef this:lOan ﬁhat in the event they shall neglect,
'1 fail er'refusentgtpgy,Any prppepty tax assessed‘against the above

déSdfibed‘premises and the mortgagee shall make such payment:,
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that they w1ll for hw1th relmburse the mortgagee for any such
-sums so advanced pLu 1nteresi thereon at the rate of ten percent
‘(lO%)‘per annum; we donfurthet’promiSe and agree that in the
event'the mortgagee ahail findhit necessary to bring a suit to
fforeclose this inegrnment, that we will also pay such sum as

it may have to advance to obtaln a title insurance litigation

report ‘prior to th‘= brlnglng of such a suit.
Now, if the sum of monty due upon said instrument shall
be pa1d accordlng to the agreement therein expressed, this

,conveyance shall be v01a; but in case default shall be made in

hpayment of  the pr11c1pal or 1nterest or any part thereof as

‘above prov1ded then the sa1d Sturdl—Craft ‘Inc., an Oregon
‘corporatlon and 1t Legal representatlves, or assigns may
jforeclose the Mortqage and sell the premises above described

, w1th all and every oc the appurtenances or any part thereof, in
‘the manner prescr sed by law, and out of the money arising from
'such sale, retaln the said prlnc1pal, interest and attorney's
ufees ‘as: prov1ded Ln sald note, together with the costs and
‘charges of maklng suﬂh sale and the surplus, if there be any, paid

over to the sald mortgagors, thelr heirs and assigns.

jfi‘ e ~f‘ IN WITNESS NHEREOF, we: have ‘hereunto set our hands and

~‘seal= this: 1st (iay of July, 1981.

Gl G e
WILLIAM S CANTREIL . R RITA S. CANTRELL

kSTATE OF OREGON ' " v;)‘

County of Klamath? *)

: S 0n this 1st" day of July, 1981, before me personally
.appeared the within named William S. Cantrell and Rita S.

ntrell, husband:and wife, ‘and they did then and there acknowledge
*at they executec the forego:ng instrument, freely and voluntarily.

C?)7 (L«.p?(/:,g ZTW

- Notary Ppgilic for Lre
My: Commission Expires 11/16/84

1nstrumcnr wns rcreLved and filed for record on the

Julv : A D.z lQﬁl at ]Q‘&l o clodgli_)h, and duly recorded in

Vel 118] of "Mo:ct gages on page ngg EVELYN BIEHN
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