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oy Mortga or, to_.
‘an w1f

it WITNFSSETH That smc' mortga or, in’con ldemt:on of .

_and 707100~ - = = (L] (i ) S
to him patd by said mortgagee doe< ‘hereby gran( bargam sell and convey unto said mortgagee, his helrs ex-
ecutors, admmxstrators and assxgns wthat certam real; property situated in Kllimat ............................ County, |
State of Oregon bounded and aeccrrbed as follows to-wit:

¢
i
i
i

~Lot# 4_)5 Block: 126 MTLLS ADDI’]‘ION TO THE CITY OF KLAMATH FALLS,
?1n the County of K]amath State of Oregon.

_THIS MORTGAGE IS A SECOND MORT(‘AGE AND IS BEING RECORDED SECOND ‘
'AND .J'UNIOR TO A FIRST. MORTGAGE IN FAVOR OF STATE OF OREGON,
REPRE‘::ENTED AND ACIINC, BY THE I)IRECTOR OF, VETERANS' AFFAIRS.

Together thh aII and smgular the tenemervts, hereditaments and appurienances thereunto belonging
o or in anywise appertammg, ‘and ‘which rmay. hereafter thereto belong or appertain, and the rents, issues and
profits: therefrom, .and . ‘any -and “all: fixtures upon smd premises at the time of the execution of this mortgage
or at ‘any time during the term of this .mortgage.
S TO HAVE AND TO HCLD the said. ptemzses with the appurtenances unto the said mortgagee, his
2 hezrs, executors, admzmctrators ‘and assigns forevez }
o : 5 the payment of..... . OIl€ promissory note.. ., of which the

3' 1,094.70 | 8 Klamath Falls, Ore
_ On_ or before June 15 1982 X5k, 1 (o sop. . June >, s 81
o WEERIG r if more than one maker) jointly and
sverally progis i B0 theordr of . WILLIAM G. HUTCHISON and COLINDA B, ? Bt tssN,
and wife at Klamath Falls, Ore, or as directed
‘One’ thousand ‘ninety’ fc-ur and 70/100 T T T T T S T T T =t = = = "= DOLLARS,

: uuatnterrné thefetq:at the rate of. 12 /n pzr annum from.:: . . June 15 1981 until paid; interest to be paid

. - I cand i not so_paid, all prmczpal andmterest. attheopnonoil‘haholder of this note,
to become imme-
‘d:.:tely due and collecnble Any part hered! may be paid at any time. If this note is placed in the hands of an nttomey for collection, I/we
ptomtse and agree to pay:holder's reasonzkle atrorney’s .fees.and collection costs, even though no suit or action is filed hereon, if a suit or
.af action is filed, the amount of such reasoi labl;_ attorney s lees shall be fixed by the court or courts in which the suit or action, including any

j‘nppeal therem, is trxed heard or decxded. s
s - /s/ RICHARD W, FRITZ
/s/ CYNTHIA Jj., FRITZ

STEVENS-NESS LAV PUB. CO., PORTLAND, ORE.

FOLTA: No, 2] 6>=PROMISSDILY. NOTE

The daie oI matunty of. lhe d_

3 n;ed: by, fhis_n;c’rfgagq is.the date on which the last scheduled principal payment be-
- comes .due, to-wlt. o une ; G

19

N PR . Lok . .
. And amd morfdng,or covonﬂnts 0 a2 4. with the:-mortdaden, his heirs, exceutors, administrators and assigns, that he is lawlully
snimd in loa, ;lmplu of .mul prvmno\ iad lnt & |;ihd uumhumbon‘d title thetera , :

: 'aml will wurran.‘ and forever deiend‘rle s’ame agaiusl alt pmsons: thm“ he will pay said note, principal and inforest, according to
the terms thereof; that while any paitiof said note renming unpaid he will pay an raxes, assessments and orhor charges of every
nature. which may’ belevied or-assessnl ageinst said propérty; or rhis mortgage or the note above described, when due aud pay-
ableiand befors the same. may ‘hecone’ ddhuquunl that he will prompfh pay and satisfy any and all Hens or encumbrances that
are ‘or. may become liens ‘on the premiies ot any part thereol \upenor to the lien of this mortgage; that he will keep rhe buildings

* ‘now‘on or-which hereafter: may-be ers:tedion the said premzses continuously insured against loss or damage by fire and such other

o hazards as. the mortdagee miay “from ‘time' to tinie requiré, isi-an amount not less than the original principal sum of the note or {

. ‘obligation” secured by ‘this mortgage; it a company:-or compunies ‘acceptable ‘to the murtgagee, w:th loss payable first to the rort- |
gagee’ and ‘then'‘to‘the mortgagor:as-tieir respective’ interes's may appear; all policies of insurance shall be delivered to the mort-
gagec as goon:as insured. Now:if the' morfﬂngor ahall fail:ifor any reason to procure any such insurance and to deliver said policies
to the mortgagee at. loast: fifteen duys priorito:-the expiration.of any puhcy of insurance now or heroafrer placed on said buxldmm,

B the mortgagea may” pmcum the same ot nlottgagdor's exproac; that he will keep the huildings and improvemoents on said premises
in ‘good - ropair-and will ‘not .commit’ ot Bullsr by waste, of mlrl promises, At ‘tho foquest of the maortdages, the axitgagor shall
join with the ‘mortgages in’executing ouo ormoce lmnncmn wtatemonts pursuant to the Uniform Commercial Code, in torm satis-
Inctory to thy murtgnges] and will: pay Hor tiling i thoe ‘sdmié ir the ‘proper. public office or ofticos, as w ofl us the cost of all len

i searches made by liling officors or son'dun;f nge-nucs as may be duemed desirablo by the mortgageo.
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" ihe' loan represerted by ‘the above described riote and this mortgage are;
nal a\mtf‘ly;i ‘houséhold or agricultural’ purposes (see Important Notice below),
mierigagor’is a natural person) are for' business or commercial purposes other than

The miortgagor warrarits:that:the:
v+ L€ )* primarily’ for - mortgagor’s” persol
() “ifor an organization or (even'it:
v agricultural purposes. BRSREE S i
{11 Now, therefore,: if said mortgagor shall keep and ‘perforny the {covenants herein contained and shall pay said note according
. to.-its ‘terms,; this conveyance shall be voidibut orherwise shall recain in tull force as a morrgage to secure the performance of
¢ all: of - 'said ‘covenants and the payment of ‘said ‘note! it being agreed that a failure to perform any covenant herein, or if a pro-
ceeding ‘of any kind: ba''taken to foreclose ‘any lien:on'said: premises or any part thereof, the mortgages shall have the option to
declare . ‘the’ whole amount unpaid "on said ‘no‘e: or on' this mortgage at once due and payable, and this mortgage may be fore-
closed :at ‘any ‘time therealter. And'if the ‘mortgagor shall fail ‘to pav any taxes or charges or any lien, encumbrance or insurance
premiuum as.above -provided ‘for, the mortgagcee: may'at his option do'so, and any payment so made shall be added to and become
‘& part. 'of ‘the debt secured by this mortgage, ad shall bear ‘interest:. at the same rate as said note without waiver, however, ol
anyiright arising to the mortgagee for breach o' covenant, And this miortgage may be forecloséd for principal, interest and all sums
paid by the mortgagee at any: time whilé the niortjagor neglects to repay any sums so paid by the moridagee. In the event of any
suit or action being instituted to foreclose this mortgage, the mortgagor agrees to pay all reasonable costs incurred by the mort-
gagee for title reports and title search, all-statutory costs and disbursements and such turther sum as the trial court may adjudge
reasorable as. plaintiff’s attorney's. fees in_such 'suif or action, and if -an appeal is taken. from any judgment or decree entered
therein ‘mortdagor further promises to pay such sum as the “appellae court shall adjudge reasonable as plaintifi's attorney’s fees
on sug:h appeal, all sums-to, be secured by the Jien of this mortgage und included in the decree of foreclosure.

. \.Each and all of the covenants and agree ments herein contained shall apply to and bind the heirs, executors, administrators
igns of said mortgagor and of said mort gagee respectively.. | .

:1vuIn case suit or action is commenced. to .loreclose this mortgage, the Court, may upon motion of the mortgagee, appoint a
réceivar to collect the rents and profits arisicg :out of said premises during the pendency of such foreclosure, and apply the same,
after lirst dedycting:ail 'of said receiver’s propur charges and expenses, to the payment of the amount due under this mortgage.
Ll In canstruing this mortgage,; it. is unidert toocl that the mortgagor or mortgagee may be more than one person; that if the
. context so requires, the sindular pronoun shall te taken to mean and include the plural, the masculine, the feminine and the neuter,
and’glxat gensérally &ll grammatical changes skell be made, assumed and implied to make the provisions hereof apply equally to
corporations ‘and fo individuals. N :

{
/

IN WITNESS WHEREOF,‘s‘ai:d'm()’rtgago‘r has hé.ieunto set his hand the day and year first above

written.
| )

P/

*I¥PORTANT ‘NOTICE: Delsts, by lining out, whichever: warranty ‘(a) ‘or (b} is not ‘cp-
plicoble; - if warranty {a).'is: opplicable and if the moriga jes is a croditor, os such ivvord
it: def.nad in the Truth-in:Londing . Act - and  Regulsti 15 thy MUST | comnply
¢ by making’ rsquired - disclt sures; far ‘this’ purpose, . if ‘this
hazo 'dwelli N,

- withh ithe ; A¢t: and ; Regulotion
instiumient is fo. be a FIRSV:lien to finance the p iof o use L
Farm No, 1305 or equivaiant; this . instrument.Is “NOT. to"b4: a first; lien, use;Statens- ° R RRAREERE i
Neis Form No.: 1306, or aguivalent. TR . R s ’

'Co_'unty of ..

appe

aréd the above named.

STATE OF OREGON,
Y Céurnity. of i Klamath L.
; ! I certify that the within instru-
G oo i ment was received for record on the
“ o2ad L day of o TULYL L, 1981
at....10:89. 0'clock. A M., and recorded
in book/reel/volume No....MBl. . _on
page...11990.....ar as document/fee/file/
for ! instrument/microfilm No. ..1633. .,
RECORDER'S USE Record of Mottgages of said County.
S e ey o WitnessTmy hand and seal of

' County affixed.

(FORR' No.. wu)f :
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svelyn-Biehn - County-Clerk
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