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THIS TRUST DEED, made this ... _.day June . "o 8L petween |
RANDALL L. HINK and LAWRE

nd
SRR | WITNESSE ;
ng‘antor irrevocably gragzts, baz gains, sells and conveys to trustee in trust, with power of sale, the property
Klamat . _Couity, Oregon, described as: - C

e 4wof,Se;tion:195uTownship 35 South, Range 11 East
‘of the Wil te Meridian, EXCLUDING THEREFROM the Eastern 30
feet as a nonﬁéxclusiVe*eéseméht for ingress and egress, in the
County of Klamath, State of Oregom. .. .

_{c,gether with all:snd sinfular the tenemerts, hereditaments ‘and “appurtenances and all other rights thereunto belonging or in anywise
ncw or herealter appertaining, and the ren's, issues and profits thereot and all fixtures now or heroafter attached to or used in connec-
tion with said real estate. CE Y iy R R S o :

i FOR THE PURPOSE‘ OFSECURING PERFORMANCE of ench agreenient of grantor herein contained and payment of the

¢ ONE THOUSAND FIVE: 1 D and :NO/100 = = = =:= - = =.7 .7 7.7 7.%

SR PR PR (1’500'00) st Lo . . SR Dolfzirs, with interest thereon according to the terms of a promissory
note of even date: herewith, payable to benelicianry or, order. and made by grantor, the {final payment of principal and interest hereof, it

'nat’ sooner paid, to be due and ‘payable . i ool A : ey 190 .

The date of. maturity of the debt ssaured by this instrument, is the date, stated above, on which the linal installment of szid note
bucomes due and payable, = ‘ B SRR et T St

. The above: cescribed real property is not currenily’ used . for agticultural, timber or grozing purposes.

: Tu._protect the securily of this trast deed . grontor agrees! (a) consent to the making of any map oF plat of said proaerty; (b) join in
ST T protect,  proverva and apaintain . said Cpropetty..in KLoud_conditian granting any casement or Cr ng any restriction thereon: (¢) join in any
widd repair; nob (@ penpve.or demolishs any  buibfing ec improvement therven; sahordination’ or other adreetient atlecting this deed or the lien or charde
ot 1o commit or perEit any-wante ol said properiy. i B D thereod; (d) reconvey, w ithoot wareanty, all or any part of the property. The
e 2. To  complete 0 réstore -promptly - and in yood nnd workmatiike fSrantee in any recanveyance. thav he deseribsed an the Uperson or  persons
manner._any: buildind ot improvement which may, be coeastrucied,. damaged or legally entitled thereto, and the recitals there'n ol any malters or lacta shall
distroyed thereon, -anid ‘pay when due all costs incused therefor. : R ‘beconclusive, proot of the truthlumess thereol, Trustee's fevs for any ol the
230 To comply with sall- laws,: ordinances, 1 égulations, covenants, ‘condi- services mentioned in this paragrapt shall be not less than $5.
{tisme. and, restrictions ‘aliecting said property;- it (the benaticiary. so requests, to a 10. Upon any delault by drantor hereunder, beneficiary may at any
‘join in evcecuting such financing statements pursunt (o the UniformiCopuner- - fime without notice. either in person. by agent or L a receiver ta be ap-
cial: Code as the beneficiary may requirs and’z¢; pay: tor filing same ‘i ih pointed by a court, and without regard to the adequacy ol any security for
* proper.-public’ office.or oifices. ds well ‘as the cast of all lien’ searches o the indebtedness hereby sccured, enter upon and take possession of said prop-
By, filing | oflicérs or searching - agencies, as.may deemed. desirable by erty or any part thereol, in its own name sue of otherwise collect the rents.
Bboneticiary. : g ) T R DL issues and .profits. including - those past due:and unpaid, arcl apply the same,
4. To provide: and eontinuously naint. insurance  on the: buif Jess costs and . expenses of operation and collection, including reasonable attor-
‘nog'or hilercalter elecéed on lrhe'snid,premises ugainst’ loss or damage by ;ley's fees up;m eny indebtedness “secured hereby, and in such order as bene-
‘and suc other hazards as {he Py £y [orRsdp] ime’ requiré, in’ - iciary may determine.
an amount not less than!§ mmblé ’Véf}_ﬂ‘é L, sritten Cint 0 11.: The wntering upon’ and taking possession “of said property,
iU gampanies acceptable to’ the. 5w ¢35 payable.to the lattery all collection of such rents, issues and profits, or the proceeds of lire and other
i poticies ol ‘insurance shall be delivered to the neliciary  us soon as insar ed; insurance policies or compensation of awards for any taking or damage of the
i the grantor.shall. fail: for -any. redson to procuie any such . insurance ‘and . to property, and the application or release thereot as aloresaid, shall not cure of
caliver said policies.to’ the béneliciary at least ‘Lifleen days prior ‘to_the cxpira- waive any defauit or notice of deatault hereunder or invalidate any act done
tion: of ckny - polidy | of insurance” now- or. herealier placed  onsaid buildings, pursuant ‘to such notice.

“the  henéficiary; Tia) rocure thel same  at drantor's ‘expense. The amount , s N .
i, collectéd undc}; anyz'liri or ‘other insurance policy muty. be applied -by berefi- 12, Upon default by gran‘or in pay of ag)' indebtedness secured
tiary upon any indcbtedness wecured hereby ard in such order as beeticiary ~ hereby or in his. periormance of any agreement hereunder, the beneficiary may
nay ,de:ermx’ne,,ormt’or)tio { .beneficiary ‘tie yntire’ amount 5o collected. or declare all sums secured hereby | immediate,
any part thercol, ‘may. be released to granfor. Suh application or re.
|0t cure or waive any’ default -or notice ol detaa. t hereunder or invalidate®any
wet done pursuant to such notice. St . ; B .
o o0 8. To ket “said premises. free from cont truction Lens and to pay all
laxes, assessments end cl{her ‘charges th:nl mn}; 36 fevied or assessed 1:11:)11 or
\3gainst. said propers. before any part of such taxes, :assessments. and - other > 1 i s 3
:}Sargks becﬁrge gas:}jdu‘(\' or delinquent and prommptly deliver receipts theiefor thercof as then .requx.red 33' law- and procc;g to foreclose this trust deed in
i, beneliciary; should the grantor, fail to make paynient ol any  taxes, &Siess- the manner provided in ORS 56.740 to 86.795.
ments, insurance premiuins, liens “or ‘other charges payable by grantor, either 13. Should the bene{iciar! ~r:le(:t to, foreclose by advertisement and sale
by . direct ' payment . or “by .. providing. beneliciar ¢ with funds with whizh. to then after default at any time prior to five days before the date set by the
‘make such payment, beneficiary - may, at s o stion, make ‘payment thereof, trustee for the trustee’s sale, the grantor or other person so privileged by
i and. the amount £o paid, with interest at the ratz set forth in. the note socured ORS 86.760, may pay to the beneficiary or his successors in interest, respec-
: “hereby, together with the obligations described » n peragraphs 6 und 7 of this tively, the entire amount then due under the terms of the trust deed and the
“ trust deed, shall B sadded - to‘and become-a pastiofsthe  debt secured by ithis obligation secured thereby (myludmg costs and expenses ectual{y incurred in
trust “deed, without waiver of 1any: rightsiarisit g irony. preach ol any.ol: the . enforcing the terms of the obligation and trustee’s and attorney's fees not ex-
covenanis, hereof and for. such :payments, wth interest -as atoresaid,’ the prop- ceeding the amounts provided by law) other than such portion of the prin-
Yerty “hereinbelore ‘described, as well tas - the -ptantor, shall be  bound  io” the cipal as would not then be due had no default occurred, and thereby cure
sarme “extent that theyi-are bownd- for- the ‘pey ment: ‘of ‘the obligation herein: the defauit, in which event all toreclosure proceedings shall be dismissed by
described; and iall such . payments shall be imon diatsly:due; and payable: with- the trustee.

“out notice, and the nonpayment thereof shall,; at the option. of ‘the beneficiary, 14. Otherwise, the sale shall be held on the date and at the time and

“irender iall surns {tecured by this: frust deed’ ini ie ately du and-payable and  place designated in the notice of sale or the time to which said sale may

Hépnstitute a hreach of this frusf desd.” 7 5005 0 o sy T * ‘be postponed: as provided by law. The trustee may sell said property either

’ 6. To. pay:all costs; fees and_ expenses \5t.this.trust including the-cost: * in one parcel or in separate purcels and shall sell the parcel or parcels at
ioi fitle search as woll as. the other costs and (xpenses of the trustee incurred auction to the highest bidder for cash, payable at the time of sale. Trustee
in connectian with or in enlorcing this obligation and trustee’s and attorney’s shall deliver to the purchaser ifs deed in lorm as required by law conveying
fees actually incurred. - 5 IR K L v the. property. so sold, but without any covenant or warranly, express or im-

: S npprar -in “and “defend any -acticn of oroceeding purporting 1o * plied. The cecitals im the deed ol any matters of fact shall be conclusive proof
atfect. the  security Tights or pow s of “beneficiiTy or trustees and in.any suit, of the truthlulness thereof, Any persom excluding the trustee, but including
‘petion ‘or proceeding in which the lgenelzcmr,v 6+ trustee may. appear, inzluding ' the grantor and beneliciary, may purchase at the sale.

{zany suit for the sroreclosure ol this. deed, to day Al cous and; expen in- 15. When trustes sells pursuant fo the powers provided herein, trustee
cluding -cvidence. of title, and ”’."‘b"'"?hcm Y e:or_ﬁlrua}t,egs_artorneys fees, shall apply the procecds of sale to payment of (1) the expenses ol sale, in~

, amount of atforney’s lees mentianed in this pragraph 7 in all. cases bl be cluding the compensation ol the trustee i a rensonable charge by trustee’s
fixed by the frial court-and :in’ the event of a appeal from any - judgrnunt or attorney, (2) to the obligation securcd by the trust deed, (3) fo all persons
decree of the trial caurt, fgrantor further agre:s 1o pay such sum as ke ap- having recorded liens subsequent to the interest of the trustee in the frust
pellate court -shal! adjudse reasonable as the! bhencliciary’s or trustec's attor- Joed a5 their inferests may 3prear n the order of their priority and (4) the
ney's feeston such.nr'nml-‘ ERCR AP AR PR (RN strplus,t i oany, 1o thé prantar-or to his successor in interest entitled to such

i lt;’s niutually ;u}roed rhat: i : y i i B ke surphas, . N

iy 8. 1o thg dvend that any wetion, ve atl o adid property shall be taken & For any 1 p itred by faw Tei - ir ;

L undar s the right ol iminent (!r_mm:”n ot runrinm:«m-n,Ahvlwl’rlm_\' xhall hive the time np‘;»nin’;‘:{a ::&'_:;To"v, i::?«u:n?\ ﬁ: n,;:: t%ﬁitnrl o hr:r;:xn:wr“f’:cm‘.:
fight, i it o electn, o requie that all-or ae porhion ol the inonies pasibie auceessur Hustee appointed hereunder, Upon such appointaent, and  without
n compensation for sach taking: which -are iis excess of the amount reauited  copveyance to the suecensot frustoc, the latter shall L«- veated with all title
to. oy all se anable, CoBEs, osprites Land attofneys leey necesarily paid oF - powers’ and dutien conforred  upon any truster herein named o appoint i
incurred by granfor - such - proc Jinngte, shall b paid to tensbiciany and - poreunder. Each rch appointreent and substitation shall be made by seritten

¢ litst upon any rensonable costsnd O peniser and attarney’s feex instrutuent. execufed by beneficiary, sontaning eeference to this trust deed

Jease shall event the beneficiary at his ele
in equity as a.mortgade or direct the trustee (0
advertisement and sale. In the latter event the b
execute nnd cause o be recorded his written notice of detault and his election
to sell the said described real . property to satisly the abligations secured
hereby. whereupon the trustee shall tix the time and place ol sale, give notice

& appliced by i {03 pes v

both in_ the tiial andappellate coutts, necess irily s paidoor incurred it ben and itx place of record, whicl, Wihen tecordad i the oltice of the County

figiary -in such. ' r roceedings, and ; the - halancg applied upan the indeiiedness . Clerk or Recorder. ol the counte or S ntine it wAh the property is itonted,
secucnd - hereby: “und’ grantor agrees, nf Cits own expense, Io take such Lactions shall be conclusive prool of proper appointmens of the successor (rustec.

. and. execute such instruments I"‘s‘ sh{xll be mcessary in obtaining suekl com- 17, Trustee accepls this trust hen this deed, duly evecuted and
m‘"smm;‘ X:ng;‘p:l_v(‘inu:ﬁn:ml;r?;:;::a:;){'nsp r'raqr::;rc up.on. written request of - bene- “Ck.'"’“"“d“‘d is _made a public record as provided by‘ law. Trustes is not
“ficiary ;-mym(“nt’ of. its fées and presentation o this' deed - and. the. ante for. obligated tl" rotily any party h"j.“’ of pvnqir’:é sale under any other decd ot
endorsement - {in case of full reconveyances, for carcellation), without “alfecting ‘s;::ltl g’c ‘; ‘L’X’ nﬁ:ﬁgﬁlc'ﬁfffiofirm ’g’:'e':din}éf";:'zf!.mf’c:tell‘)cw;y t;r trustec
the liability of -any preson Jor the payment of the nlydcl)tcdnnss, trusfee may party & P 8 y frustee.

The Trust Dead - Act providas: that the $n stoe’ hriroundor must be: eithar. on atomnoy, who -is on .active member. of the Oregon. State Bar, a bank, tust compony
or savings: ond juon trsociotion authorized 1o 2 fy ioness undar the favis of Ceggon or the United States, o fitle irsutance company outhorized 1o insure title 1o real
proparty of this dtote, its subisidiaring, offiliotes, opsoiy or Bronghas, the United Stptes or uny agoney thareof, or on e3tiow agent jicensed under CRS 476,505 to 696.585.




11995

: ‘The. graﬂtbf covenar sandagiaes to’and. Wzt :the ‘beneficiary and ‘fhésé.’clainﬁmg under him, that he is law-
< fully séized in fee simple: of said, desciibed real ‘property and" has-a valid, unencumbered title thereto e

rqnéi'~that he will warrant and forever defend. the sarme égains? all persons whomsoever.

The' grantor warrants that the procecls of the loan represeated by the above described note and . this trust deed are:
(a)* - primarily ‘for  grantor's personal, family, household or ‘agricultural purposes (see Important Notice below),
.l (b) :.for an’organization, or (even if grantor is a natural person) are for business or commercial purposes other than agricultural
“i U purposes. o : SRR E IR T ‘ ‘ )
.. This deed appliss to, inures to the beanelit. ot ‘and- binds all parties hereto, their heirs, legatess, devisees, administrators, execu-
. tors, personal representatives, successors and ‘assigns. The term Leneficiary shall mean the holdsr and owner, including pledgee, of the
coniract- secured - hereby, whether or rof nacad .as’ a beneficiary 'hotein. I'n construing this deed and whenever the context so requires, the
P N N PR ; E 2

line “gend. des the feminine anc':the nsuter, and the: singul includes: the plural.

N wWI TNESS WHEREOF, said éxéemtor has héréimto, Set his hand the day and year first above written.

* INPORTANT NOTICE: Deloto, by lining out, wh cheves woranty {a) or (b) is. :§ e % i
nat applicable; ‘if warranty {a) -is spplicable’ and. the: bensfick y is a creditor, - "/ &zmw'& &é

a3 such’ word ' is  defined 'in the ;'I’r'u'ﬂi-in;-le'ndlim; Act and’ Rogulation, Z, the .
bnuficiary  MUST comply. with. the Act and R-:;;ulullon»by making required . QA laitlﬁ
' disclosures; “for ‘this purpose, if this instrument ‘s to be a FIRST lich to’ firance T T e e ‘7‘{ LTI e e

tho ‘purchase’ of a dwoelling, use’ Stevens-Nass ['crm /N9, 11305 or sguivalent;
:df thls. instrument  is. NOT fo. bo o first_llen, or-I1 not to - finance the purchase

of ‘¢ dwelling’ use Stavens-Noss:Form No. 1306, or ‘uquivalent. - If compliance - e
" .with the Act Is not roquired, disregard this nofics, L i N ’

H (Htﬂl\q signer of the obovis is ‘6 corporation,
ue the form of acknowledgment opposite.}

e

. SR - jors gaas0)
ST4LTE OF OREGON, . Ci ‘

-STATE OF OREGON, County of...
19.
. i Personally .a ed ... . - -...and

. -wo....who, each being first
dulyi:iwom, did say that the former is the............. ... ...
president and that. the latter is the....... ...
secretary of L ‘

:"a’corporation, and that the seal ai[nedtothefo}egomgmstmmen he

.corporate seal of said corporation and that the instrument was signed and

: sealed’ in behalf of said corporation by suthority of its board of directors;
8 and each of them acknowledged said instrument to be its voluntary act
: " and deed.

i Befors me:

] “Notary Public for Oregon (OFFICIAL
L ’ SEAL)

SO RN WS A XY
Notar y\‘ﬁqb)ic for Oregon
IR E RS .

My commi jon expires: 3- 5&:2 *&S# My é()mmiséion expires:

H

- REQUEST. FOR .FlLL RECONVEYANCE

S Vo' be used only whén abligations have been paid.

is’ hé}légsl Hwné‘r and holcler of all indebteciness secured by the foredoing trust deed. All sums secured by said
3 tally* paid and Satistied. | Yo hereby. aféhiﬂirébééfd,‘, @hfp’.}ﬁyment»‘to you-of any-sums owing to-you under the terms of
. Sﬂ?ﬁ"f""“ deed-or pursuant.fo statute, to carcel, &/l ‘evidences of ihdebtedriess secured by said trust deed (which are delivered to you

h‘e‘,rexyi{tht\to'gétjhe‘r‘ wyit‘i“x: said trust deed) ér{d;tuf r{sfqb(xvey,:wifhout warranty, to the parties designated by the terms of said trust deed the

.estats now held: by you under ihe's&éxe,lMai[ }feqo.rjt(eyaﬁéé ‘and ‘documents to .

Beneficiary

before ¥ will be made.

50 STATE OF-OREGON, -

i County of . ‘

I certify that the within instru-

ment was received for record on the

~end. day of ... July . 19,81,

at. 10839 . o'clock. A .M., and recorded

in book/reel/volume No..M3Y . on

page.. 11994 or as document ‘fee/file/

. iristrumient/ microfilm No. 1636,

Record of Mortgages of said County.

Witness my hand and seal of
County affired.

-~-’-5-VEV$}yn¢-Bievhn..~-. unty Clerk. .

TITLE

B;&mﬂ@sd )).(E.LcﬁaDeput,»—

Fee $7.00




