“and Robert Dale Taylor and Linda Lee Taylor, husband and wife

. Lot 18
Block 3
for the sum of - Twenty thousand £ive-hundred- - = = - - - bollars (i 20,500.00 )
(hereinafter called tte jpurchase price) on accouni of which Four thousand
one . hundred = = = = == = - - - = DollaTs ($ L,100.00 is paid on the

© will not suffer or permit any waste or strip thereof}

said property,

“or any. part thereof ‘secome’ past duey that at buyer's expens., he i1l insure and

‘'4in ‘a company. or companies satisfactory to the seller, with loss payable first to

‘ N
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e :I‘HIS CONTRAéT.f Male Lhis st . day of July . 19 _B_J_-_'

between Cedar Trails 1und Development Co., Ltd. , hereinafier called the seller, o

hereinafter called the buyer. !

WITNESSETH: = That in ‘consideration of the mutual covenants and agreements
herue,in;contained,_ the,f*s'e};ler‘agree’s;‘to,sell unto the buyer: and buyer agrees to
purchase from the seller :all of the i following described lands and premises
situated in Klamath Cguni;y;,'St,ate’o.vf ‘Oregon, to-wit:

gTract.‘ 1083‘f'éed4§,).; Trailé :

execution hereof (the recelpt of which hereby 1s acknowledged by the seller), and
the renainder to be pzid at the times and in amounts as follows, to-wit:

Monthly payments of mot less than § 221,30 will be due on the first
s day of each."mo:nth, This includes principle and ‘intereste.
“Phe first monthly payment is due August 1, 1981 .
A1l of said purchase price may be paid at any time without penalty.
211 deferred balances shall bear interest at the rate of 10%
s per cent pei annum from. . July 1, 1981 until peaid.
Taxes on said premises for the earrent tax year shall be prorated
: - between the parties hereto as of this date.
The buyer warran:s to and covenants with the seller that the real
* property described in this contract is primarily for buyer's
personal, family or ‘household purposes.

.,

‘The buyer shall ‘be ‘entitled to possession of caid lands on July 1, 1981 ,
, ‘and may retaln such possession so long as ne is not in default under the
tezms of this contract. The buyer agrees that at all tires he will keep the build-
ings on said premises; now or hereafter erected, in good condition and repalr and
that he will keep said premi-
ses free from mechanic's and all:other liens and save the seller harmless there-
from and relmburse seller for all costs and attorney's fees incurred by him in de-
fending against any such liensp that he will pay all taxes hereafter levied agalinst
% ' as well as all water rents, public charges and municipal liens which

hereafter lawfully may: be ‘imposed upon saild premlses, allhpromptly vefore the same

keep insured all buildings now or ‘hereafter erected on said prenmises against loss
or damage by fire (uwith extended coverage) in an amount not less than original cost,

the seller and then to the buyer as thelr respective interests may appear and all
policies of insurance to be delivered as soon as insured. to the escrow agent here-
inafter named. . Now:if the! buyer shall fail ‘o pay any Such liens, costs, water
rents, taxes, or charges or to procure and pay for such insurance, the seller may
do so and any paymenti so made shall be added to and lecome a part of the debt se-
cured by this contrect and shall tear interest at the rate aforesaid, without
walver, however, -of any right arising to the seller for buyer's breach of contract,
' The seller has exhibited unto the buyer a title insurance policy insuring
marketable title in and to said premises to the seller; seller's title has been ex-
amined by the buyexr and is accepted and approved by hinm. ]
" Contemporaneocusl.y herewith, the seller has executsd a good and sufficlent
deed. (the form of ‘which hereby ‘is approved by the buyer) conveying the above
described real estate in. fee simple unto the buyer, his heirs and assigns, free
and. clear oI incunbrances as of . the date hereof, execpting the easenents, bulld-
ing and other restrictions now of record, if any, and those npoted in the &itle report
and has placed sald deed, together with an executed copy of this contract and the
titie insuranee pedicy memtimed above, in escrow with South Valley State Banlk,
escrow agent, with 4nstrivtions to deliver said derd, bogethexr mith the f4re and
title- imsorance ;iqnili\:iesu te the opder of the tgyer, his heirs and assigns, wpoen
the paysent ol ‘the purchase price and Ffull compllances by the tayer with the bexrms
ot this agreuzmmal. " The buyer rgrees to pay ihe dxlance of sald purchase griep and
" lgs respective .m;g;&as:lmntsrmtmof. prompily at ihe time provided therefor, Lo
the said escrow sypnt for the use md denefit of the seller. fhe escrou fes nf
-t.:tl’,ai:scmw”.meﬁtfqﬂxalll e padd by the s2ller i inyur dn emml chares; the enl-
qection charges of said agent shall be paid by the buysr. .




R N -2 L - 114938
o And 31t ‘i1s understood znd agreed Petween sald parties that time is of the
essence of this contract, and in case the buyer shall fail to make the payments
above required, or any of them, punctually within 20 days of the time limited
“therefor, or fail to keep any agreement horein contained, then the seller at his
~option shall have the follawing rightss (1) to declare this contract null and void,
 (2) to declare the whole unpaid principal balance of said purchase price wlth the
‘interest thereon at cnce dup. and payable, (3) to withdraw said deed and other docu~-
nemts from escrow and/or (&) to foreclose this contract by sult in equity, and in
any of such cases, all rights and interest created or then existing in favor of
the buyer as against the soller hereunder shall utterly cease and determine and
the right to the possession of the premises above described and all other rights
‘acquired by the buyer hereuader shall revert to and revest in sald seller without
“any ‘act of re-entry, or any other-act of said seller to be performed and without
“any right of the buyer of w2turn, reclamation or compensation for moneys paid on
account of the purchase of said property as absolutely, fully and perfectly as if
this contract and such payments had never ‘been made; and in case of such default
-alll payments theretofore mide on this contract are to be retained by and belong

to sald seller as the agread and reasonatle rent of said premises up to the time

. of 'such default, And the said seller, in case of such default, shall have the
right immediately, or at any 4ime  thereafter, to enter upon the land aforesald,
without any process of law,. nid-take immediate possession thereof, together with
‘a1l the improvements and appurtenances thereon or thereto belonging.

The buyer further agrees. that failwe by the seller at any time to require
pexrformance by the buyer of’ any provision hereof shall in no way affect the right
‘hereunder to enforce the ‘szme, nor shall any waiver by said-seller of any breach
" of any provision hereof "to be' a waiver of any succeeding breach of any such pro-~

‘vision, or as a walver of {he provision itself,

The true and aetual consideratlon paid for this transfer, stated in terms
of dollars, is $20 R o

A In case a sult is instltuted to foreclose this contract or to enforce any

. provision hereof, the: buye:r agrees to pay such sum as the trial court may ad-

. “judge reascnable as attornuy's fees to bz allowed plaintiff in sald sult and if
“an appeal is taken from any judgement orx decree of such trial court, the buyer
further promises to pay such ‘sum as the -appellate court shall adjudge reasonable

as plaintiff's attorney's fees on such appeal.

o In construing this contract, it 41s’understood that the seller or the buyer
lnay be more than one person ox a corporation, that if the contract so requires,
“the singular pronoun shall be taken to mean and include the plural, the mascu-

"“line, the feminine and the neuter, and that generally all grammatical changes

‘. ‘5hall be made, assumed ‘and’ implied to:.make the provisions hereof apply equally

- to corporations and to individuals, ; )
This agreement shall bind and ‘inure to the benefits of, as the circumstances
. 'may require, not only the immediate parties hereto but their respective heirs,

executors, administrators, successors in interest and assigns as well,

-

. IN WITNESS WHEREOF, sald parties have executed this instrument in

s ] i : tripli-

.cate, if elther of the undersignes in a corporation, it has caused its cor%;ora.te

. d its corporate seal affixed hereto by its officers duly
order of its board of directors.

AT - Cedar Trails Land Devejopment Co.,

2 . )
By; §§§\M .
; — Doy, jg‘ N sunday, “Partner

Thomas D. Sunda'y , 1iml t% nexr




| STATE () OoREGON, g as.
5 Countj of ‘Klamath )
Julv 1st ' ,19 81 .

AT PErsonally appeared the above named:
..EQD@.J-:L.D.&J.E_’Eale:_ 1._._______

TR e
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'STATE OF OREGON, COUNTY OF _ Klamath
Julsz 2nd y 1981 .
Personally appeared
Suinday and _Thomas n q“nday
who, teing duly s#orn, each for hgmsggf
and not one for the other, did saycthat
ﬂw former is  Genperal Parfnexr

________

. Llnda I

oing,. ih;trument to be

and acknowlaiged the fore-»
Jihlirf____._f

and that the latter, 1s~ u(ex
Limited Partpner _ . - lﬁ:
of Cedar Trails Land Deveigggent w'ﬁ
Company, Ltd. . ley¢?d Dpr+-¥
tnership. S

S"'v

: ,‘:a,,? AJ

e&mﬂxme;@ﬂxmah&l&ﬁmmxmm&x
tiork-byxanttwor kb Rxckbex baardtpE drmcbnrsy
and each of them acknowledged saild instru-
ment to te its voluntary act and deed,

Before me: <
A

il

Notary Fubli or
Fy Commission expires: 11/16/84

;:Section 4 of Chapter 618, Uregon Laws
. (1) A1l instruments contracting to co
<+ time more than 12 months from the date
.. parties are bound, shall be acknowledg

i nentiof deeds, by the omier of the tit

memoxrandum- thereof, shail e recorded:
jthe instzument is: execuLwd and the par

7"(2) Viclation of subseotion (1) of 1

19?5, provided:

nvey fee title to any real property, at a
that the instrument is executed and the

ed, in the manner provided for acknowledg-
le being conveyed. Such insiruments, or a
by the conveyor not later than 15 dajs after
ties are bound thereby,

his section 1is a Claos B misdemeanor.,™

Pedar Trails Land DeveLopment j

Pompany Ltd.,

S

SELLLJH'S HAME AND AD.IHEU..

Robert Dale Taylor & LLnda Lee
rFaylor

BUYER S NAHE AND ADDHLS

Aiter recording return tox; ‘
TRANSAMERICA TITLE INSURANCE )
ATTN Mary Lou .

R

NA!T ADDHESS ZIP

statements shall be sent 10 the foléj
Vllowing address, . - A '
Mr/Mrs/ Robert D. Tav 01
‘+<1950 Fargo St ;... ‘L

.Klamath Pglls, Ore.,: ‘LﬁOl
e : NAME ADDRESS &IP

Uhtll a change is requested all tax ,"‘

STATE OF OREGON,

County of Klamath

I certify that the within
instrument was received for
record on the 2nd. day of

. Space Iuly » 1981,
‘reserved - dt j19.59 o'clock A bL,
o, for and recorded in boolt  M81
.“recorder's on page 11997 or as file/
i use reel number 1638 N
: Record of Deeds of said County,
Witness my hand and seal
of County affixed.
Evelyn Biehn County Clerk
Recording Officer
B!éﬁi&milﬁn cADeputy
Fee $10.50




