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note- 'oi” even date heres ith, p’ajva‘l.)»lav to

act. done, pursuant, to such notice.
P S

" taxes, aessments and other charges that may be Tev.

&TEVENS-NE‘SS'LA\V PUBLISHING €O., PORTLAND, OR. ¥7204

HIS Lgkd57{ DEED, made_this

; J.. VAN DEVEREN
as Grantor, . TRANSAMERICA 1

FARRY WILLIAM PURNELL

as Bensficiary, -

I G WITNESSETH: o
1: Grantor gﬁvocably grants, bargains, sells ‘and conveys to trustee in trust,

with power of sale, the property

et County, kO’rkeéon,, described :as: :
Lot 20, SCHIESEL TRACTS, in the County of Klamath, State of
| Oregon. |

The
inthe County of Klamath, State of Oregon.

* THIS TRUST. DEED IS BEING RECORDED :SECOND.AND JUNIOR TO A FIRST TRUST
_ DEED IN FAVOR OF KLAMATH FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION.

| paRGEL 2:

tége?ﬁéf ‘with all. and singular the tenements, hereditaments and- appurfenances and all other rights thereunto belongding or in anywise
now  or: hereafter appertaining, and the rents, iss1es and - profits ‘thereot and all fixtures now or hereafter attached to or used in connec-
tion with said real estatc. i

" FORTHE PURPOSE OF SECU)?INC«‘E PERFORMANCE of ‘sach ‘agreement of grantor herein. contained and payment of the
O e THOUSAND. | 81:¢, HUNDRED NINETY-ELCHT. and 79/100 - - = -.= -

= (13 ) 698 79) R T :Dollars, with interest thereon according to the terms of a promissory
beneficiaiy o order and made: by grantor, the final payment of principal and interest hereof, if
not seomer paid, to be due and ‘payable : J‘lly i, 1994
“"'The date of maturity of the debt securec’ by this instrument is the date, stated above, on which tke final installment of said note
becomes due and. payable. In the event the within described ‘property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by. the  grantor without first kaving obtained the written consent or approval of the beneficiary,
then, at the beneficiary’s option, all obligations secured; by this.instrument, irrespective of the maturiry dates expressed therein, or
herein, shall become immediately due and payabie. . S o
’ ‘the above described real ‘property is not cure sntly’ dsed: for ‘agricuftvral, timber or grazing purposes.

T'o protect the security. of this trust deed ’gmhlor,agrees:
«iidi f isTg- protect, “preserve “and ‘maintain ~said " propé ity ih good condition

a) consent to the making of any map or plat of said property: (b} join in
ranting any’ easement ‘or creating any ‘restriction thereon; (¢)  join’ in any
and repair: not to_remove or demolish any building or  improvement thereon; ubardination or other agreement aflecting this deed or the lien or charde
not._to commit or permit any waste of said property. . in . non i hereoly (d) reconvey, without warranty, all or any part ol the property. The

1.2, To complete -or . restore . promptly. and in"jxod “and! workmanlike drantee 'in_any reconveyance may be described as the “‘person or persons
manner any building or . improvement. which may be cotistructed,’ damaged.or ilegally entitled thereta, and the recitals therein of any matters or lacts shall

destroyed thereon, and pay when due.all costs incurred -thorefor. = .+ :be conclusive prool ol the truthfulness thereol. Trustee’s fees for any of the
v 3: To comply with all laws, ordinances,. regulations,  covenants, ‘condi. | tervices mentioned in this paragraph shall be not less than 35.

tions ‘and restrictions affecting said - property; il the Bbentliciary so requests, to 3 10. Upon any delault by grantor hereunder, beneficiary inay at any
join -in € ing such Hi i s; pursuant to the Unilorm Commer-.  .lime without notice, cither in person. bw afent or by i receiver to be ap-

cial ‘Code as the beneficiary may require and to. pay lor liling same in-the pointed by a court, and without regard to the adequacy of any security lor
proper gublic olfice or: offices, as well as the cost of ¢ll lien searches tmadc! ‘the indebiedness hereby secured, enfer upon and take possession of said prop-
by iiling} ‘officers or searching agencies “as’ 'may be" deened" desirable by.the  (erty or any:part theteod, in its own napie sue.or otherwise collect the rents,
beneliciary. T SRR T ; <. iissues and profits, including those past due and unpaid, and apply the same,

4] To' provide and-continuously- mdintain’ insus nce on’ the: buildings - :/ess costs. and expenses of operation and 'collection, including reasonable attor-
now or iherealter. erected on the said premises against loss-or damage by fire': ev's fees upon:any- indebtedness secured hereby, and in such order as bene-

and ‘sucli ‘other hazards as .the benII s)urawa:erh Va.ltue require, in_::ificiary may determine. . -

an amount not. less than' § o AT o written in _I11. The entering upon and taking possession of said property, the
compitniis© acceptable -to the beneficiary, w b loss: payable to the latter; all.. -collection of such rents, issues and prolis, or the proceeds of tire and other
fic ol insurance shall lie deliveied.to the bencliciny as.soon :ds; ins ured; | uns licies or ion or awunrds for any taking or damage of the

il ‘the’ grantor ‘shall fail lor any reasort ta- procure any ssuch insurance and_ fo serty, and the application or release thereol as alorewaid, shall not cure or
deliver snid policies to the heneficiary at least fifteen daps piice to thi expiras | iwaive any defoult or notice of delault hereunder or invalidate any act done
tion: ol “any policy -of ‘insurance. now or herealter - placed " on said * huildings, nursuant (o such notice.

the -bensficiary  may -procure the same’.-at grantor's | xperse. - The: amount
coilected under- any - fire. or. other . insurance policy may be #pplied by . beneli-
ciary. upon. any ' indebtedness secured hereby and in suchi order as benelici
may, - determine, or at option of beneficiary the entire anournt so collected. or
any . part. thereol, may . bé released to grantor. Such appl caticn or refease shall
siot cure or waive any default or notice of default ‘heretinder ur invalidate. any

112, Upon delault by grantor in payment of any indebtedress secured
. hereby or in his perlormance of any agreement hereunder, the beneliciary may
declare’ all sums sccured hereby immediately due and payable. In such an
vent_ the beneficiary at his election may proceed to loreclose this trust deed
%in equity as a mortgage or direct the trustee to foreclose this trust deed by
advertisement and sale. In the latter event the heneficiary or the trustee shall
execute and cause to be recorded his written notice of delault and his election
4§ or assessed upon. or, to sell the said described real property to satisly the obligations secured
against ;said ; property : before any part of such .taxes, -issessrents. and . other hereby, whereupon the trustee shall lix the time and place of sale, pive notice
charges become: past due or .delinquent and promptly dsliver receipts therefor thereof as then required by law and proc_eegl to foreclose this trust deed in
to beneliciary; . should the grantor fail to make paymen: ol any taxes, .assess- the manner provided in ORS 86.740 to 85.795.

#"To keep said " premises free: from constructior Leéns. and-to pay all

menty,” insurance - premiums,’ liens .or other charges payible: 5y grantor. cither 13. Should the benc{icimy ~elect to, foreclose by advartisement and sale
by direit’ payment ‘or by providing beneliciary. with: funds with ‘which to then after default at any time priur to five days before the date set by the
make: siich payment, beneliciary may, at its option, : nwike ‘payment thereol, trustee’ for the trustee’s sale, the grantor or other person so privileged by

and; the amount so paid, with interest at.the rate set Iarth in the note secured ORS 86.760, may pay to the beneliciary or his successors in interest, respec-

hereby. | toether | with the obligations described - in. parsgraphy 6 and 7 of this. tively, the entire wmount then duc under the terms of the trust deed and the
trust deed, shall be added to and become a part of ;thy dehr secured by this’ . obligation secured thereby (including costs and cxpenses actually incurred in
trust’ ‘deed, ‘without waiver .ol any “rights- arising - from breach of ‘any ‘of ‘the enforcing the terms of the obligation and trustee’s and attorney’s lees not ex-
covenartits “hereof -and ‘lorisuch’ payments, wth “interest }1s ‘aforesdid, the prop- ceeding the amounts provided by law) other than such portion of the prin-

erty heseinbelore -described;” as’ well . as the:: grantor, ; s all. be :bound: to -the icipal as would not then be due had no default occurred, and thereby cure

_sams extent that they are, bound for' the payment ol . the obligation_herein: . the default, in which event all foreclosure proceedings shall be dismissed by
- described,: and  all such "payments shall be immediately e and payable with- the trustee.

" oirt motice, ‘and;the nonpayment thereol shall, at'the option of the beneliciary, .« ' 14. Otherwise, the sale shall be held on the date and at the time and

render. ull - suma ‘secured . by this. trust deed - immediately »due and -payable and: ©place designated in the notice ol sale or the time to which said sale may
constitu'e a breach of this frust deed. .. ... i be postponed as provided by law. The trustee may scll said property cither

6. To ‘pay all costs, fees and expenses of this {-ust including the 'cost- " in one parcel or in separate parcels. ard shall sell the parcel or parcels at

i of ‘title: srarch; as well as the other costs and expenses 3f the frustes incurred - auction to the highest bidder for cash, payable at the tine of sale. Trustec

in connsction with or in enforcing this obligation and tyustee’s and attorney’s. . shall deliver to the purchaser its deed in form as required by law conveying

fees actaally’ incurged. 7t s oionl s EURIR NS i 2ivivot the property so sold, ‘but without any ‘covenamt or warranty, express or im-
"7 To ‘appear in and delend any action or fproceeding purporting. {o . plied. The recitals in the deed of any matters of fact shall be conclusive prool

affect - the. security rights oc. powers of beneliciary .or 1t isteel and. in.any suit, ;i of the truthiulness thereol. Any person. excluding the trustee, but including

action, ¢, proceedir}g} in.which tlhehfgvn;hti;m}y or trus;'cq m;:; 'upr;mnr, including . the grantor and bencficiary, may purchase at the sale.

any  suit for” the oref:losuu' of ‘this* deed: ‘16 pay all vosts an expenses,”in- 15. hen stoe sells U, fo - ovided. herei

cluding évidence ‘of. title_and the" beneficiary'sor. trustte's utlorney s tees; the' "L gpony ool Vﬁ’h; ngc”','; e ":lfvmr:,’:"of ;&Ir)rs”],): :;ncn'.\v:r;'ln‘s;lrcl:si’;f

amount ‘of .attorney s fees mentioned in this . paradraph: 7. in-all cases ."h"” bes upading the compensation of the trustes and a reasonable charfe by trustee’s

tixed by - the trial court and in the event ol an appeat lrond any judghrent or attorney. (21 (o the obligation secured by the trust deed, (3) te all persons

decree ol the teinl- court, feantor further afrees to-pays e suny the ap- having fecordeld liens wibse, i . :

K o . W 8 h B 3 sequent fo the interest of the frustee in the trust

pellate "court shall adjudiv rr,ﬂwnnplv @ tIxe,{;rl)flg BN O PRESERE X, AR T e ax thiir inferests nw appear in the arder of thair priority and (4) the

ney's 1#“"(’_" such {'ﬂl"'"'- H k : . . surplus, il any, to the grantor or @ hin successor in inferest entitied to such
i1t is mutually agreed that! - Dot > surplus. .

0085 In. the event thal: any portion of all ok said propedty ahall:be taken 16, For any reason permitted by law beneticiary may from fime to
under: the right of eminent domain or_condemnation, hewliciaty shall buve the: o e appoinf a successur Of succonsors (o any frustee named herein ar to any
right, it it so_elects, to require that all or-apy portion ol the monio payable successor frustee appolnted heteundee, Upon such appoinanent, and without
as comaensation. for such  taking, which are -in exCusy ol the amount ym'm:nl convevan to the fruster, the latter shall be vested with all title,
to pay. all reasonable costs,: expenses and "_;‘"’mﬂ’ ’jl,,‘_'",""""“’""’.". ”"“d "&' . _powers and_duties conlerred upon any trustee herein named or appointed
: incurred ' by - grantor in, such  proceedings, shall "be “puid . (o "‘-’""'c"",’. an hereunder. Each such appointment and substitution shall he made by written
applied by it lirst upon "‘")’,."f"”""b"‘ costs “"‘?, exprnses and attarney’s fees instrument executed by bencliciary, containing relerence to this trust deed
both  ir the trial and © courts, . ily pai! or_incurred by bem .and its place of record, which, -when recorded in the oflice ol the County

ficinws i such proceedings,” and “the balance  applied - uport the Hindehtedness. i "Clerk or Recorder of the ‘county ar counties in which the property is situated,
B Xy, R o e o e o e o e W S LI G ondiudte oo of ot it of e iy fte
[lensélit;n. promptly upon ‘1 neficiary's requiest. A . >l7.‘Tn.[s{N- accopts this trust iwhen this devd, duly oxecuted and

S0 At any time and lrom-time to time upon w rittea request .ol benes nzll('n'nnl‘;dud ".l’f’“d" a public record as .""""""d by Jaw, Trustes ic pot
ticiary, payment ol “its {ees and presentation of “this [ {ecd Tand the note for. “’ igatcr 'l" notily any parly hereto ol pending sale under any other deed ol
endorsément (in case’of: full ‘reconveyances, for cancella tion}; without altecting ;'"‘;; i;r o ""","c"l"". or ’;'oc“‘".‘l'”‘ in which grantor, Leneliciary ur trustee
the liahility. of any . persor lor. the: payment ol the int'ebteds ‘trustée. may shall be a parly unlesu such action or !”°F‘?d"'g b brought by trustee.

NOTE: | Tho Trost Deed Act provides ‘that the” trisfoo :hered ader Tust ‘be elther’ an ‘nttaingy, who Is an octive membier of ‘the Oregon State Bor, o bank, trust company
ar saviags ond lean association: authorized ‘1o do-businis ¢+ under the faws of Oregien or the United States, o title insuranco company autharized to insure itle 1o real
oropertiy of this state. its subsidiaries. affilintes, aaoonts  arbranches,. the United States or ony agency thereof, ‘of an escrow ogent licensed under ORS 696.505 1o 696.585.

North 30 feet of the West 50 feet of Lot 52, CLOVERDALE,
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