EED. (No restHidtion ‘on it lgnment].

STEVENS-NESS LAW PUBLISHING €Q., PORTLAND, OR, 97204

N 088 R oimePagez

THIS TRUST DEED; 2th day of June , 1981 petween
_EUGENE TERG. .. i :

.- - fenee -

, as Trustee, and

"MOUNTAIN TITLE 0
JOSEPH_G. DROZDIK and LYD'IA DROZDIK. husband and wifs

fé;s Ber'zeficiaij, PRI Cr
: R WITNESSETH:
Grantq:"irreygcably, grants, bargains, sells and conveys to trustee in trust, with power of sale, the property

Klamath Ll , Courity, Oregon, deicribed as:
 The WsWhsNWh of Section 1 znd! the portion of the EXEMNE% of Section 2 that lays East of

Sin

JEYCEPTING THEREFROM the North 1000 feet thereof and South 1438

F

Klamath Coiinty,
feet thereof.

Oregon,

together ‘with -all and’singular the tenements. hereditaments and’ appurtenances and all other rights thereunto belonging or in anywise
w-or hereaftér appertaining, and the rents, issues and .protita. thereof and. all fixtures now or hercafter attached to of used in connec-

tion with said real estate.’ ’ . S = B :
""FOR THE PURPOSE OF SECURII\”G;PERFORMAIVCE of each agreement of grantor herein contained and payment of the

;sum of .Seven Thousand Five Hundred and 00/100. .~ .
R I ST lmiil . Dbllais, with interest thereon according to the terms of a promissory
note of even date herewith, payable to bereficiary or order and made by grantor, the tinal payment of principal and interest hereof, if

5t soonier” paid, to 'be due and payable - June:. 1. e, 1975
i+ »7,The date'of maturity of the debt s ured by this instrumient is the. date, stated above;
bicomes, dueand ‘payable. - RN - : ! ‘ :

Tks: above i described; real -property

on wkich the' tinal installment of said note

Wt -;ufren'ly used’ for ‘agricultural; Himbar or grcnzing’purég’s}eﬂ

SRS IS T i . : IS AR L : o N
: Tol protect 'thé ‘secufity ot/ this ‘trust deed, grantor agrees: (2) consent to the making of, any map .or plat of said pr (b) join in
. i 0 protect, | prederve. land - maintain - said property: in ‘good condition ' dranting any easement or creating - any. restriction ‘thereon; ;(c) join ‘in any
and. repair;; not zto;retmoye.or:demolish-any.: build'i v ‘or improvement thercon; subordination or other agreement affecting ‘this deed or. 2. lien.. or._charfe
not to commit or permit any waste of said- property.: s P thereof; (d) reconvey,-without wirranty, all or any part of the property. The
N 2. To complete or restore “promptly and_in: jood - and. workmantilce Arantee in_ any reconveyance may be drscr:ch as the “‘person or persons
menner any: building or. improvement which:may : be consfructed, damaged : or. legally entitled thereto,” and the recitals there'n of any matters or facts shall
de:troyed thereon, and pay when due all costs incur ed therelor.’ & ¢ R be conclusive prool of the truthtulness thereof. Trustee's fees for any of the
i 3. To comply with laws, .ordinances, .re fulations, covenants, cordi- services mentioned in this paragraph shall be not less than $5.
tions and restrictions’ aflecting “said property; if "t berieticiary 'so requests, ro 10. Upon any delault by grantor hereunder, beneficiary may at any
sjoht in F such ‘i i pursuart-to tAe Unitorm Commer- time without notice, .cither in person, by agent or by a receiver to be ap-
cia’ -Code as the beneficiary may require and o' pay for {iling same in ‘the - pointed by a court, and without regard to the adequacy ol any security tor
preper public office ‘or ollices, as well ‘as the cosi.of all lien searches muicle . the indebtedness hereby secured, enter upon and take possession of said prop-
by liling oflicers or' searching agencies as may by desmned desirable by the ¢ty or any part thercof, in its own name sue or otherwise collect the rents,
bereficiary. N . T . v N issues and profits, including those rast due and unpaid, and apply the same,
‘7" 4. To provide and contintrously ‘ maintain iinsurance ‘on the buildinjts less costs and expenses of operation and collection, including reasonable attor-
"‘noiv.or herealter erccted on the.said premises aganst Joss or.damage by fire. ney's fees upon any indebtedness secured hereby, and in such order as bene-
anc' such other hazards as the eneliciary ‘may frcm time ‘to time require, 'in liciary may determine.
an . amount. not less :than §.. ()= L, writténin . 11. The entering upon and taking possession of said property, the
conipanies ITe - to. the beriefi Y, : ayable. to the latter; all collection of such rents, issues and profits, or the proceeds af fire and other
policies. of insurance shall be delivered to the bencliciary as soon._as. insured; insurance policies or compensation or awards for any taking or damage of the
il the grantor shall fail for any. reason to procure. any siuch ‘in:urance and ‘to property, and the application or relvase thereo! as aforesaid, shall not cure or
deliver said ‘policies to the beneficiary at least liftocn days prior_to. the expire- waive any default or notice ol defeult hereunder or invalidate any act done
¢ tioriof -any policy’ of .insurance now or. hercafter placed ‘on said - buildings, pursuant to such notice,
the . bencliciary may.: procure the same at drantor’'s “expense. The amount . .
| collected ‘under anylire or other insurance policy . nay be applied by benvt- . 12.. Upon delauit by grantor in payment of any indebtedness secured
. ciary upon’ any indebtedness secured hereby' and it. such order s beneliciatry hereby or in his performance of any. agreement hereunder, the beneliciary may
may determine; ‘or‘at ‘option’ of heneficiary’ the ‘ent.te -amount so collected, or declare all sums socured hereby immediately due and payable. In such an
any:part thereol, may be releaseéd to grantor. Such npplic.tlion‘of release shajl event the beneliciary at hia election may proceed to foreclose this trust deed

not cure or. waive any deiault or notice of delault liereunder or invalidate any in‘equity as a mortgage or direct the frustee to loreclose this trust deed by
 act. dene pursuant to such notice: - s :

it : advertisement und sale. In the latter event the beneliciary or the trustee shall
N 5. To “keep said. premises Iree . from constitiction I'ens ‘and ' 1o pay all execute and cause to be recorded his written notice of default and his election
taxes, assessments and cther charges that may belovied or assessed upon or

to’ sell the said described real plu}","‘;: to sntisl; \}he ol;h‘g:;tiong secured
against -said . property before any part of .such - taj es, . 1siessments and -other: hereby, whercupon the trustee shall lix the time and place o sale, give notice
cﬁa.-ges becon‘l’e'gbsixdue ‘or delinquent ‘and ‘promptly deliver receipts therelo-  thereof as then required by l‘;‘" and P'°C“5d fo foreclose this trust deed in
to beneficiary; should "the grantor fail to make psyment of any -taxes, assess- the manner provided in ORS.E -740 to 86.795. 3
merts, insurance “premiums, : liens or. other  charges ‘oayabla by ¢rantor, either 13, Should the beneficiary elect to foreclose by advertisement and sale
by direct' -payment.or..by " providing - beneficiary | with: funds with . which  ta then after default at any time prior to five days before the date set by the
make ‘such ‘payment,: beneficiary may, at its optic:y, ‘rhake payment thereol. trustee for the trustee’s sale, the Arantor or other person_so privileged by
and ‘the. amount so ‘paid, with interest at the rate set forth'in the note secure ORS 86.760, may pay to the b ficiary or his s In interest, respec-
hereby, her sith the.obligati described in' piragraphs 6. and 7. of tively, the entire amount then due under the terms of the trust deed and the
trus! deed, shall be added to and become'a part. o', the idebt secured by thi obligation sccured thereby (including costs and expenses actuslly incurred in
trust deed,” without waiver .of any: rights ‘arising" li om ‘breach’ of any:ol the'! - enforcing the terms of the obligation and trustee's and attorney’s fees rot ex-
covenants_hereof and.for such payments, wth inter;st.as alforesaid, the :prop-: ding s 7 ded by law) other than such portion of the prin-
erty’ hereinbefore described, as well as the #rantc -, shall .be bound to.the cipal as would not then be due had no default occurred, and thereby cure
sam:’ extent :that '‘they. are bound. for the pay ‘the” obligation Hhereir: the default, in which event all foreclosure P dings shall be dismissed by
described, ‘and all such: payments: shall be: immedietily i duc and ' payable

&

'

b the trustee.
out inotice,. and. the nonpayment thereof shall, -at. the ‘option’ of. the: beneficiary, 14. Otherwise, the sale shall be held on the date and at the time and
render: all sums secured by this trust deed immediately due and payable ard. place designated in the notice of sale or the time to which said sale may
constitute a breach of ‘this trust deed. S I R .. be postponed as provided by law. The trustee may-sell said property either
i+ 6: To' pay’all ‘costs, fees and .expenses: of :(h's trusé including the' cost in one parcel or in separate parcels and shall scll the parcei ‘or parcels at
;Of title search as well s the other costs and ‘expen:es of the trustee incurred - guction to the highest bidder for cash, payable at the time of sale. Trustee
{in"connection with or in enforcing this obligation ‘urd. trustee's and attorney’s shall deliver to the purchaser its deed in form as required by law conveying
‘feesactually incurred.. ' v IR RIS ST the property so sold, but without any covenant or warranty, express or im-
7.:To appear in ‘and defend-any action’ or. procecding purporting (o plied. The recitals in the deed of any matters of fact shall bo conclusive proof
alfect the security rights or- powers. of heneficidry or trustee; and in any suil, . of the truthbulness Zhereof. Any perton, excluding the trustee, but including
‘actien. or Fioce;dir‘rg x'nl which ;hehl?en;htgar{ ‘or: trus flt‘e‘nvtny a?ear, mcludt_ng the grantor and beneliciary, may purchase at the sale.
any " suit ' for ‘the foreclosure ‘of this eed, ‘to ‘pay . a’ €Oty and: expenses; ‘in- . 3 : : . .
.cluding .evidence ol‘ title and. the- beneficiary's .or t-t stee $ attorney's fees; the shalt llp1p5’)' v;’::’;"g:’::;: Z‘;";a;:wf:i;’:v:::J'?eofx';vf)"fﬁgoz;iﬁsﬁ:r:'l"'s;,?s::
amount ol atforney's fees mentioned in  this paragraph 7 in all cases shall be cluding the compensation of the trusice and a reasonable charge by trustee's
tised by “the trinl ‘court and in the event of an-apptal  froni-any judgment or attornay, (2) to the obligation secured by fhe framf dood, () 0 all persons
deceee ol the (el court, deantor further. adener 0 ay auch pvinas the aps avind reconded Zinne subsequent to_the interess of the feastee o fhe trust
pellare coure shall adlinga ceasanable’ ax the benelointy's or frustec’s Aot | Jood an thalt Tnteratia mgir appene s the wider ol their priority and (4) the
fiey's deed an such”apposl. : s aurplun, 8y, fo the Santor o (0 his succossor iy Intorost antitlad fo soeh
It is mutually agreed that: 1 ol Sb ity shall be rakers | BHTDRIS.

o 8..1n the event that any. portion or all ol suid pro, rarty shall he taken' . g . . sae .
unde:s the right of emtinent dqmuin or. condrmnarion,_ nneh(eiary nhn!l have thy tinm ’63 F(: any rra'a(::: pem""“i 2:’ -vlr‘:;" ,ﬁf;:i,“ ',‘,f,’,’,,,:}"',-:e,ﬁﬁ,’";,",'(’."‘,,,f;f
right, il it v olocts, to tequire that all or any porcam ol the monirs payabla: g uecessor truates appointed hereunder. Upon such appointment, and withoot
as. cempensation: lor such’ taking, which are.in excesi of the nm(m.né,rnq‘mrul convayance fo the successor trusteo, the latter shall xrcd.with all title,
fo . puy all reasonable costs, expenses and ”;”‘""”" le."{""“;;“"“/.". paid “'; powers and_duties conlerred upon any trustee herein named or appointed
incurred. by - grantor ‘in‘ such proceedings, shall by paid: to - beneliciary. an hereunder. Each such appointment and substitution shall be mede by written

ted by  benelics faini

applind by it h"ut upon-any reasonable costs am! €1penses ur_:d attorney’s fees; .. instrument y y relerence to this trust deed
both' in the trial and’ appell courts, ily -p.tid, or incurred by benc-; and _its place of record, which, when recorded in the office of the County
ficiars in such:proceedings, ‘and’the balance.applied ‘uport-. the: indebtednesy’ ;- Clerk or Recorder of the county or counties in which the property is situated,
secured hereby; and grantor:agrees, at its-own expeiise, .to take. such -actions - shall be conclusive proof of proper i of the ¢ trustee.

and. vxecute such “instruments Ias shall ' be necessary : in ‘obtaining such com-

ion,: B b iciary's oSt LT : ! b by 4
m’v’"?'"’;'-ﬂ?ﬁ:’?"rié?&d?ﬁﬁ:’“f’iﬂm ,r:fl:ima upont written request’ of bene.. : acknowledgded is_ ’f'”’d" 2 public record as provided by law. Truster is not
ficiary, - payment of -its :lees .and presentation: of .thir’ docd ‘and ‘the note for:: .~ oblifated (o notify any pacty hereto of pending sale under any other deed of

emiorsement (in- case of ‘tull reconveyances, lor cancel'ation). without allecting :2‘;”7 g; :’p’;’:y action or proceeding /n which grantor, beneliciary or trustee
the Ii 0

linbility “of any “person [the payment ol the iidebtedness, trusteo may

¥ B

17. Trustee accepts his trust when this deed, duly executed and

ty unless such action or proceeding is brought by frustes.

NO‘TE:,The‘\Tr\m Deed “Acy ‘pravides ‘that: the trustes: her under must be aither an antorney,” who .is an_active: membor “of the Oregon State Bor,” a .bank, trust company
or‘saisings ond . loan ‘association -authorized to do businiiss vader ‘the laws of :Oragion or the United States, a title insurance <ompany authorized 1o insure title 1o raal
preperty of ‘this stote; its: subsidid:ies, affiliates, agents. or brariches, ‘the. Unlted Stares or any agency thereof, or on escrow agent Jicensed under ORS 696.505 10 696.585.

it T

"_Chilkoquin idge*"Road,"alljin‘Township 35 South, Range 7 East of the Willamette Meridian, !

)
H
f




.'The gran or Warrants thag. the i s .
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that ke is Jaw:
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worn, did say thag the former is the:.

L i
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admin; strators, execy-

mean the Rolder . and owner, inciuding pledgee, of the
7 construing this deed and whenever the
umber Includes the plural,

context so requires, the

Jack Eugene Le

rg

.. ss.

-.and

-..who, each being firse

pfést"dent and that the latter js the. ... . .

Secretary of o, o

"poration, ‘and
Corporate seal of spi
sealed :in behalf of said
and euach of

-and deed.
Before ‘me:

’instru:
d. deed.:

Notary Pubjic for Oregon”

hat the seal aftlixed Yo the foregoing instrument is the
corpo

7 Corporation by
thern n&:knowledged said

ration and that the instrument was signed and
authority of jss board of directors;

in,-;trument to be jfs Voluntary acy

(OFFICIAL
SEAL)

My, commission expires:

ETH JANE CELAN] °
JBLIC ~ICALIFORNIA -

“L0S ANGELES COUNTY "~ =
My: ¢pm expires ‘NOV 2 "

i § BY-8) iy
EVENSINESS: Law RUB. CO.. PORTLAND. oRE
e

——e

e I

P.O.Box 376 -
'Chilo’qty‘n.;;o gon 9762
PH. (5037 3.

‘. REQUEST 'FoR ‘FULL. RECONVEYANCE
Yo ba used anly, wivgn obligations have: been pllia

, Trustee

: FOR.. ...
R dqnoz_q"s“u‘;:s

ELIZABETH JANE CEL
HOTARY pugLic - cmroﬁﬁﬂ
Los ANGELES COUNTY k
My comm. expires NOY 23, Is&
W

Benelx'ciary

before yance will be mad,,

STATE OF: OREGON
‘County of KLAMATH -~ Cli }

: T certify that the within inserey.

ment gwas recerved for record on gie
:day of e, 190590

: o‘clock......M., zgﬁij recorded
in book/reel/volume NoMon
pag;zoo or as dr)cumené( fee/’l‘ile/
instmmen{/micm_ﬁlm No, 10U e,
Record of Mortgag‘eé of “sard County.

ss.

GeneenlEL RN Py

2;

Witness my hand and seal of
County affixed.

EVELYN. BI=!
E




