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Recorded _.:

at .= a'clock

,Page

- Auditor, Clerk or Recorder

heremdfter called the' Mongagors hereby gr.mt oargam, sell, ‘convey and mortgage

to THE! FEDERAL LAND BANK OF SPOKANE; a corporauon “in Spokane, Wash-

ington, heremafter called the Mortgdgee the followmg ‘described -real estate in the
] County or___;;lama_r_n:_______ R of” - CM

The escrlp._lon of the real propelty covered JY thlS mortgage is attached below.

TOWTlSh'.Lp 38 South, Range 11 Eas f }ie‘jﬁWill’am:e_tte‘Meridian FLB No. 188170-7

o .j'iSect}.on 21 EXEh

,'ﬂSect:.on 22 NW/ﬂNw!z S»iNWq;, SWl* S,»fSE!V
“'Section 27: s, NﬁNW{., SE/&NW;z AERE )
" Section 28 NEMNE: -

Section 34: N{N]f«t

Together w1th a 700 HP U S. ele«*tr:-(, motor, with a Johnston turbine pump, 2 50 HP Marathon
electl ic motor, Wlth a Berkeley icentrifugal: pump, a 50 HP Century electric motor, with a

: BerkeT ey centrlfugal pump, a 50 {HP ‘G.E.: electtlc motor, with a Cormell centrifugal pump,
‘a 60 HP Century ‘electric motor, )w:.‘.h a Pacific, centrifugal pump, and 3800 feet of sizes
212 1n('h ‘through 8 inch PVC maml ine and a Valmont Valley Corner Circle electric self

. prope 1led: c1rcu1ar ‘system 1320 ioot length and any replacements thereof, all of which

. are: h‘=reby declared to be appurtenant thereto. V




mcludmg all leases;’ permrts hcenses or pnvr]eges ‘v ritten or otherwrsc appurtenant or nonappurtenant to said mortgaged premises,
now held’ by:mortca‘.ors or ‘hereafter issued, extended or tenewed. to them by the United States or the State or any department,
bureau, or: afj ency thereof ‘which have ‘been “or will be' as 'gned or wa ed to mortgagee.

Together wrth the tenoments heredrtament , nghts uprwrleges nd appurtenances, mcludrng private roads, now or hereafter
belonging. to or ‘used' in connection with  the abwe described | premises; and. all plumbing, lighting, heating, cooling, ventilating,
elevating, w.rtenng and rrngatmg apparatus and other fixtures, now or:hereafter belonging to or used in: connection with the above
desn,nbed _premises, all. of which are hereby- declzted to be appurten.mt to said land; and together with all waters and water tights
_of every kind and description and however eviderced, and:all ditches or other conduits, rights therein and rights of way therefor,
which ‘noware: or hereafter may be appurtenant to sard premlses ‘0r- ar) part thereof, or used in connection therewith.

This conveyanoe is:intended as’‘a mortgage =ecurmg the performance of the covenants and agreements hereinafter contained,
and the payment of ‘the debt represented by one pro:mssory .note ma(le by ‘the mortgagors to the. order of the mortgagee, of even
date herewith, for the principal sum of $.225,000,00" * ' with interest as provided for in said note, being payable in
mstallments the last of. whlch being due and; paytrhle on the first day of . - _January, 2006

:MORTGAG()RS COVENANT AND AGREE‘ ’

That they are ]awfully seized of said premtses in; fee simple, havc pood right and lawful authonty to convey and rnortgage the
'same, and . that said:premises are’ free. from encunbrrmce ‘and each. of ‘the mortgagors will warrant and defend the same forever
- against the rawful claims and demands -of “all persons whomsoever, and this covenant shall not be extinguished by any foreclosure
hereof, but <hall run with the'land. ;

To pay all debts and. .money secured hSKELV when due

To keep the burldmgs and- other rmprovements no\v or hereafter utrshng on said premises in good repair; to complete without
- delay the :construction on' said -premises  of any buﬂdmg, structure or, improvement in progress, any improvements to existing
structures in. progress, and ‘any improvements. or. remodehng for whict. the loan hereby secured was granted in whole or in part;
_not to remave or demolish or permit the ‘removal’ or demohshment f ‘any building thereon; to restore promptly in a good and
workmanlike . manner any building, structure or impr ovement therecn which may be damaged or destroyed: to comply with all
laws, ordmances, regulations; covenants, conditiont: and restnctrons aﬁectmg the property and its use; not to use or permit the use
of said premises for any unlawful or objecnonabl pu.pose not to'cut or permit the cutting of timber from said premises except
for domesti( use; to maintain and cultivate the pemisss in good and ‘husbandlike manner, using approved methods of preserving
“the feruhty ‘thereof; to- keep. the: orchards ‘on satd lands propetly irdgated, cultivated, sprayed, pruned and cared for; not to
commit:or suffer waste- of: any. kind upon said premises; and to-do.zll acts or things necessary to preserve all water rights now or
hereafter: appurtena.nt to or used in connectton with said premrses :

To pay. before delmquency all taxes, assessmunts;and -other charges upon said premises, all assessments upon water company
stock; and #ll rents; assessments and charges for \vater ‘appurtenant to or used in connection with said property; and to suffer no
other encumbrance, charge or lien against said presaises which is superior to this morgage.

To keep . all buildings now existing or hereafter erected continuously insured against loss or damage by fire and such other
risks in ‘marmer.and form dnd in such company or companies and in’such amounts as shall be satisfactory to the mortgagee; to
pay al premiums and charges on all-such msman.e when .due; to deposu with the mortgagee upon request all insurance policies
affecting ‘the premlses with receipts showing payinent of all premiums and charges affecting said policies; and that all insurance
whatsoever affecting the premrses ‘shall: be - made payab[e in“case of loss, to the mortgagee, with a loss payable clause in favor of
and satisfactory ‘to the mortgagee The mortgagee shall be entrtled to receive the proceeds of any loss under any such policy which
may be applled by the morigagee upon the mdebtt dness hereby seéured in such manner as it may elect.

If any of the’ mortgaged property shall be ‘taken. under right:of eminent domain, the mortgagee shall be entitled at its option
‘to receive: atl compensation " for the portion taker: and: damages: to . the remammg portion, to be applied by the mortgagee upon the
'mdebtednes. hereby secured in such manner as 1t shall clect!

Shoul :the ‘mortgagors- be: 'or become . in defau]t in any of the covenants or agreements herein contained, then the mortgagee
. (whether ele: scting ‘to- declare. the ‘whole: indebtedrivss lereby secured chie and payable or not) may, at its option, perform the same
-in whole: or'in " part ;and: ‘all .expenditures .mace' by -the mortgagee in so doing, together with interest and costs, shall be
" immediately- tepayable by the.‘mortgagors withou:: demand, shal] be sccured by this mortgage, and shall draw interest until paid at
- the default Tates provided forin the note hereby: s’cured :

Time 15 matena.l and. of, t.he essence hereof; ‘nd in case of breacl‘ of any of the covenants or agreements hereof, or if default
be made in'ithe payment: of any - of the 'sums hens by sécured, or if the whole or any portion of said:loan shall be expended for
purposes otaer than thosespecified .in -the originzl ‘application therefor except, by the written permission of said mortgagee, or if
said land i ¢r any. portion ‘thereof shall ‘be hereifter included in :any. special assessment district, then, in any such case, all
hiereby secured, shall, at the electmr of the: mortgagee, -become immediately due without notice, and this mortgage

may be fon-closed but the failure: of the mortgayee to exercise such option in any one or more instances shall not be considered
i‘as a2 ‘waive relmqurshment of the right to. (-) erclse such optron ‘upon ‘or during the continuancé of the same or any other
“default.! : :

reas able sum as- attomey s fees and all u)SlS and leg'rl expens;s in connection with said suit, and further agree to p ay the
i reasonable Costs: of searching records and Jhslrd(lmg or msunng the lrtle and such sums shall be secured hereby and included in
the chLC ol‘toruluxuu . i s

Upon or during the continuance of any dvlJul! hereunder, ”lL mortgrrge; shall ‘have the right forthwith o enter into and
;upon: the. mortgaged premises and. take possession shereof, and collect the rents, issues and profits thereof, and apply the smme, less
. reasonablu’ ts of collectmn ‘upon- the indebtedness hereby secured; and the morigagee shall have the fight to the appointment of
.4 rfeceiverto col]ect the ‘rents;. issues and- profits: of - the mortgaged premises. The rents, issues and profits of said premises after
; default “re,‘hereby assrgned and morigaged to the mor’gagee as addrtroml security for the indebtedness herein described.

‘ lus mortgage and ‘thé ‘note secured hereby wre executed and dclrvered under and in accordance with the Farm Credit Act of
+1971: and‘any acts amendatory or supplemerrtarv thereto and the_regulations of the Farm Credit Administration, and are subject
‘to al] the ‘terms; condmons ‘and provrsrons there vhuh are. made a part hereof the same as if set out in full herein.

The cove‘ anm and agreements herem conmmed‘shall evtend m :and be binding upon . the heirs, executors, administrators,
j'successors ad assxgns of th-> respectlve partres her(t . :




12043

and Bank of Spokane
the performance of
prior mortgage shall be considered
‘at its option, declare either or both

It is. "that ‘this mortgage, withoit ~affecting its validity a
isfalso‘execqted“andZSHallkbéchnétfuedEAS5a Securi

‘or Equipment Financing Statement: under the Oregon Uniform Commercial Code, granting
togfmor'tgagee a4 security inte:tést’ in the personal Property collateral described herein,
and. in"the goo : fixtures and/or

fi}'x:ture\s'._‘ 3 Idition’ the rights and remedies pProvided herein, mortgagee shall have
all"the rights and: remedies g:.*ant‘ediby,such?code; and reasonable notice, when notice
isirequestedi;shall be five () days.

For: the purpose of a Fixturesﬁand/orgEquipmsnt~Fin
moptgagdrs,fthé;securedjpa:tyﬁi  the mortgagee,
information conce e security im ‘
oy ¥ 97601

th Falls, oR 97601.

eir hands the day and year first above written,

STATEOR. opeson | o npnin e
S N : » 5. : On_ June 29, 1981 » ‘before me personally appeared

’,Cou'nt')’" g;f S Klamath

Robert E. ;chéyné’»’gand;asla;_;;aggm.,‘
known: to be: the ‘person(s) described i and who. executed the foregoing instrument, and acknowledgédﬁ_hht ‘(h
i L - o ~~

to: mc ;
(they)}é)iecu‘t,éd the same as (his) (her) (their}}fré‘el act and. deed, - ¥

NOTARY PUBLIC 27
Oct. 30, 1%84-

: ; My Commission Expires

" On_dJuly 1, 1981

" Oregon SRR

_Klamath =
Cheyne : il Soeel il i : a"

to me khown’tq be the ‘person(s) “described in: and  who executed the foregoing instrument, and acknowledgép
. (they) ed the same as (his): (her) (their) free.nct and deed. . . : : .

RS IR RN i‘m/ %
St : R . OTA PUBLIC

D

2y,
they o) iy i

-

N
My Commission Expires__Oct. 30, 1984




STA

¢

AT T 577K OUUTY OF KLAMATH; ss.
¢ Filed-for ’.'écord ey re"uesi 05”" KWATH ‘COUNFY TITLE’ ca.
ks 2 ﬁfda'y;c‘{.JUI'Y o AD 19_91_;_:1&12’260'510:!( Py, and

doly recerdod in Vol MBL___, of_ MORT3AGES _ onPuace 12011

S R “EVELYN BIEHN, Lounty Clerk
L e




