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Decembe

as Trustee, and

T : 0 . - -t - - S,

as Feneficiary,

e L WITNESSETH: R
Grantor: ir:eyocably grants, bar;;airzs; sells and mhveys‘ to trustee in t;g}s:t'?_ with power of sale, the property
Riamath ol County, Oregon, described as: o

Southerly: 3205feetoftha1_ po‘ftion of Government Lot 10, Section 27,, Township

|34 South ‘Range 7 East of the Willamette Meridian, Klamath County., Oregon, lying
sterly ofithe Southern.Pacific ‘Railroad right of way. )

RE-RE;(!QR'DED TO CORRECT LEGAL DESCRIPTION.

together with: all-and singular: the te; heredi ts.and eppurtenances and all other rights thereunto belonging or in anywise
now. or hereafter appertaining, and the rents. issuos and profits thereof and all fixtures now or herealter attached to or used in connec-
tion with said real-estate. . SRS AR ‘ g

meii pOR.THE. PURPOSE - OF SECURING PERFORMANCE of cach agreement of grantor hetein contained and payment of the

‘su ’ gh . . LO) Srértbrirriakriyts e o e e e s s ——— - -

T T TSI T phrtat e . .= Dollars, with’ interost thereon according to the terms of a promissory
nots of even date herewith, payable to beneliciary or order and mude by grantor, the linal payment of principal and intetest hereof, if

not ‘sooner: paid, to be due and. payable ... . .7 I ay 15 s Ly 19.85 .

: The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installment of said note
becomes due and payable. AP ’ . :

o The above -described real property is not currently  used:for: agricaltural, timber or grazing purposes.

‘. To protect’ the securify of this trust:ceed,’ grantor agrees: (a) consent to the making of any map or plat of said property; (b) join in
.i0i0 1. To -protect,: preserve’ and maintain. said . groperty . in good conditicn. . granting any - casement or creating any restriction thereon; (c) join in any
and, repair; not. to remove ordemolish. any building “or . improvement thereon; . subordination or other agreement allecting this deed o1 the lien or charge
! not .to commit.or permit .any waste of said: property. - ) thereol; (rl) recanvey, without warranty, all or any part n.l. the property. The
.- To .complete “or - restore promptly.and i1 good and workeanlike grantee in any reconveyance may  he (lu',\(‘nl{ml as the Uperson or persons
or any building or. improvement which -may b s. consiructed, di sod o . ledally entitled thercta, and ihe recitals there'n of any wafiers or facts shall
yed thereon, and pay when' due all costs:incurcéd therelor, ‘ be < ve, proot ol the truthiulness thereof. Trustee's fees for any ol the
3. To comply with all laws, ordinances, reg Mations, covenanfs, condi.--. SeFVICEs mentioned in this paragraph shall be not less thun §5
fions .and. restrictions affecting said property; if thye. beneliciary 50 requests, 1 5 10. Upon any detault by grantor hereunder, beneliciary may at any
ioin in executing such linancing statements pursuant - to ‘the. Unilorm Commer-- time without notice. either in person, by agent or by a rvceiver to be ap-
cial ‘Code as the beneliciary may require and to_gay ‘ior filing. same in. the rointed by a court, and without regard to the adequacy of any security for
i public oflice .or -offices, as well as the cost of zlllien searches made. the indebtedness hereby secured, enfer upon and take possession of said prop-
ling. ollicers ‘or searching “ufencics as.may. L¢ :deerniad. . desirable by (v erty or any part 1{1erc01,. in its own name sue or otherwise collect the rents,
iciary. Yo : Lol e issues and profits, including those pust due and unpaid, and apply the same,
; 4. To provide:and _continuously - maintain iasurunce on the buildings lTess costs and expenses of operation and collection, including reasonable attor-
! ‘now: or hercalter erected on the said premises aguinst Jows or damage by fir: ney's fees upon any indebtedners secured heseby, and in such order as bene-
and such other hazards as the tﬁncﬁciary may lro.n time to_time require, in ticiary may determine.
&n amount not lessithan §... beod IRt e, wrilten in 11. The. entering upon and. taking possession of said property, the
e ies ble ‘to the b ficiary,” with" loss ‘payable to. the latter; all collection of such rents, issues and prolits, or the proceeds of fire and other
policies of insurance shall be delivered-to the bentliciary as soon is insured; insurance policies or compensation or awards for any taking or damage of the
it. the grantor shall tail . for any.reason to-procure-any. such insurance and 1o property, and the application or release thereof as aforesaid, shall not cure or
deliver said policies to the beneficiary - at least fifteen days prior to the expira- waive any delault-or notice of default hereunder or invalidate any act done
tiori of any policy of insurance -now. or hereafter placed “on saflqh building:, pursuant to such notice.
the . beneliciary  ma tocure the same  at. grantor's cipense. o amount . .
collected unde}:' anyy/ir‘z o7 ‘other insurance policy 'may ‘be applied by bencki- 12. Upon delault by grantor in payment of any indebtedness secured
ciary ‘upon. any -indebtedness secured hereby and. it such order as: beneficiary hereby or in his perlormance of any agreement hereunder, the beneficiary may
may determine, or at: option of beneficiary the entre amount to_collected, or declare all sums secured hereby _immediately due and payable. In such an
any: part thereof, may_ be released to grantor. Such application or:release sha!l event ‘the beneliciary af his eléction may proceed ‘lD 1‘]’““-"‘3;{ this f";l!‘ ddeg'{
hol cure of waive any, default or. notice of default reveunder or invalidate any  in, equily as & morigage or direct the frustee to loreclose this trust dee Pt
0t ‘done pursuant to such rotice. B adver and sale. In' the latter event the beneficiary or the trustee s all
: s "To keep.said. premises free from constrietion lens uand- to -pay all execute and cause fo be recoided his written notice of delault and his election
taies, assessments and other charges that.imay B2 levicd .or assesserd upon -cr to sell the said 4 2 iy 'I}'e °l;"_g"““°"5. secured
:-aguinst , said ; property belore any part of such lates, a:sessments und other . hereby, whereupon the trustee *‘hf"” fix the time and place °hP"’Ie' dive notice
| ‘¢hurges become- past cue or delinquent and promply deliver recvipts. therclor thereof as then required }Q)’S, 8!;“747;"1 p’;‘;;g to foreclose this trust deed in
to : beneficiary; ‘should the grantor fail to_make parment of any -taxes, assesi- the manner provided in O. 80- to 86. . N
ments, - insurance premiums, liens or.other-chargdes payable by. grantor, ther 13. Should the beneficiary clect to foreclose by advertisement and sale
by, direct. payment, or. by _providing : beneficiary with -funds, with: which 10 then aiter default at any time prior to five days belore the date set by the
:make such payment, beneficiary may, at .ifs oprion, ‘make payment thereof. trustee lor the trustee's sale, the jrantor or other person_to privileged by
and the amount, so paid, with interest at the rate set forth in the note secured ORS 86.760, may pay to the bencficiary or his successors in interest, respec-
“hereby, together with the obligations: described in - oarafraphs ‘6 and 7 of this tively, the entire amount then due under the terms of the trust deed and the
trust deed, (shall be' added to-and become a part ol th debe sectired "By this obligation secured thereby (mglud_mg costs and expenses actually incurred in
trust’ deed, -without w aiver of any rights arising Yirorn i Ureach (ol any. of the enforcing the terms of the obligation and trustee’s and attorney’s fees not ex-
covvenants -hereof. and_ lor such payments, wih intcrest. s aloresaid, the proa- ceeding the amounts provided. by law) other than such porrion of the prin-
erty hereinbelore described, ‘as well as’ the grantor,” shall be “bound fo tle cipal as would not then be due had no.default occurred, and therehy cure
saine extent . that. they 'are bound. for the payment of the - obligation herein the default, in which event all foreclosuré proceedings shall be dismissed by
deicribed; and: all such 'payments shall be immedictely due and payable with- the trustee. h
out notice, ‘and the nonpayment thereol shall,.at. e option. of  the beneliciary, 14, Otherwise, the sale shall be held on the date and at the time and
render all_sums secured by this trust "deed immedintely ‘due and payable and place designated in the notice of sale or the time to which said sale may
coastitute a breach of this trust'deed. N . L . be postponed as provided by law. The trustee may sell said property either
" 6. To pay all costs, fees and expenses of i hiis drust including the cost  in one parcel or in separate parcels and shail sell the parcel or parcels at
of ‘title search_as well as the other costs and expinses of thetrustee incur d auction to the highest bidder lor cash, payable at the time of sale. Trustee
in ‘connection with or .in enforcing this obligatior:. and trustec's and attornsy’s shall deliver to the purchaser its deed in lorm as required by law conveyind
fec's. actually. incurred. . g o the property so sold, but without uny covenant or warranty, express or im-
7. To appear in ‘and delend any action -vir - proceeding ‘purporting to  plied. The tecitals in the deed of any matters ol lact shall be conclusive proot
aliect the security rights or powers of beneliciary’ or trustee; amd in any uit,  of the truthiulness thereol. Any person, excluding the trustee, but including
action or proceeding in which the beneliciary or 1 uster: may- appear; ‘including the grantor and beneficiary, may purchase at the sale.
any:.suit,lgr'the-lare;losurc of - this.deed. to pay .all costs and expenses. 10~ 15. ‘When trustee sells pursuant to the powers provided herein, trustee
cluding evidence iol: title and . the beneficiary's or {rustee’s atforney’s '”s‘fhc eds of sale to payment of (1) the expenses of sale, in-
arvount ol ﬂr(o_rnvy's foes mephoned in thiz parngraph ¢ in-all cases shall lbe tion of the tiustee and & re nable charge by trustee’s
lived by the Irm_l court -and.in {he event of an a.v;wﬂl‘blronj any . judgment ot Arformey, 2} to the obligation sec Sed by the trust deed, (3) to ail persons
‘décre ol the teialicourt, afantor lm’(lwr agrees 3 pay such sum as the &p- Qeing reconded liens subsequent the interest of the trustes in the trust
L ipellate “court shall adjudge sesonabite_as the hote N - frastee s athor eed ax their intesests sy appear in the order ol their priveity and (4) the
ney’s fees on such appual, PR R NI T surplus, 3 ams to the gantor or Bo his successar in intereat entitled to-such
s I+ is nutually agreed that: BEEIRT N - ausrplus, .

o8 lp the. ¢vent that i _portion or all o‘!',san;i ,w:[u:rl_v shall be (‘.:](en 16. For. any reason permitced by law Denelic - may from time to
under the right of f do or icn,: y shall have the  gine nppaint a : or & sory to any frustee named herein or to any
‘right, i it s0; elects, fo requiry that all or” any. prrtion of the monies . payahle wsccessor trusfee appointed hereunider. Upon such appointment, and without

. my- compensation lor “such -taking, which are in cacess of. the amount n-qurd convey fo the succesror trustue, the latter shall b vented with all title,
Lt¢ pay all '("“‘7"'1""’, coats, cxpenser .""" attorn ' fees necessarily, paid’ or powers and__dutics conterred upors any trustee heren named or apgonted
incurred by ' firanfor -in wuch _procecdinds, whali bo paid o bencliciary and — yocepmder.  Eacli wuch appuintment and substitution thall ba inads by written
Lapplied by it h:rst uron #ny reasonable costn and. exprnxes m.nd attorney’s tery, instrument  executed by beneliciaty, containingd 1elocance t this traef deed

U hoth in the trial aml npnv”ulh courts, necessaril s pail or incurred. by beae- and its place ol recard, which, when Tecnrded in the olfice of the County
Hiziary - in  such  proceedings, -and - the balunce. ap fod upon. the indebtedness  Clesk or Recordet ol the county o counties in which the property it utuated,
secured “rereby; andgeantor afrees, n,l' .‘rn awn ¢ prn}»‘- "; taake’ such ,"‘ fonn shall ba conchusive prool ol praper appointment of the succeasor truttes.

i emecite Nucl insitumints s sholl be necesery i sbreiniod e e septa i (rund  hen this de. oty crecuted and

A 9. /’\’t m:y Hm.f: onel from fime o timo npon’ written: request ol fienn.  Acknowledded i, muade @t public 1ecord as ’?""'"i"" by law. Trustee i3 pot

tor obligated 1o notily any party herato of pending axle undee any other deed of

truat or ol any action or proceeding - in which drantes, Leneliciary ¢r trualee
shall bo a patly unlesy aucl activa or proceeding s bromtht by trustec.

ficiaty, payment ol ity feen and - presentation ol this“decd and the pote |
endorsement (in. case. ol lull reconveyances, forvi ncr!l.‘llu)l\L without aleating
‘the liability of any person lor the payment of; the indebledness, trustee may

HOTE: The Trust. Deed: Act provides thot the trustee ihereunder, must be eitheran attorey, who is cn_active me.mber of the Oregon Stote Bar, o bank, tust company
<¢r. 'savings "and loan: association suthorized 16 do -husiness. vnder the lows cf: Oregon or the United States, a title insurcnce company outh: o insure utle o real
property of this state, its subsidiaries, offiliates, og:nts: or branches, . the Unitacl: States or ony agency thereof, or an escrow agent licensed under ORS 696.505 1o 696.585.




‘to’and vith the beneficiary and those claiming tnder hi

m, that he is law-

‘reaf;)toperty and -has aw’alid;"unencz;mbered title thereto

The bg;an'to‘r warrants that the ﬁrocéeds’b! the loan re,
a)% primarily’ for Brantor's perional, family, househp
torfarrfargam:a?wnror(‘erzn-ﬁ-grmpr—lsma

(5) :

" This ‘dend applies to,

.1 tors,. 'personal., Tepresentatives, successori and ‘assigns. The e

contract secured. hereby, whether or net narned as a beneticia

pPresented by the above Hescribeii nofe and this trust deed are:
id or agricultural purposes (see Important Notice below:),
Tal‘p'ersoﬂ)‘ﬂfé‘faf‘ﬂﬂfﬁé‘g&ﬁft%ﬁi’ﬁl‘?&ﬁ?

:inuréé to ?.‘he” benefit ‘of and b‘iynds‘ all parties hereto, their heirs, legaiees, devisees, administrators, execu-~
1y’ beneficiary -shall mesn the holder and owner, including pledgee, of the
1y Aerein. In construing this deed and whenever the context so requires, the

. -maséuline’ gender ‘includes the feminins and' the neuter, and rhe singular ‘number- includes the plural,

§

AN WITNESS WHEREO: N said" v‘ér:éntbr'haks fher‘eunto"set' his hand the day

LT

H

* IMPORTANT NOTIZE: ‘Dteto, by 1in
not agpplicable; warranty '(a) is appli

purpose,” if this
dwelling; ‘u

-, whichevor ‘warranty () ‘or {b) is
fcabl: and the beneficiary is creditor
defined .in the Teuth-In-londing “Act and Regulation Z, the

to” finance

m No. ‘1305 er equivalent;

instrument :is. NOT 5. be a-first. fion,! or 1310t fo. finance. thie purchase. .

of e ling-use Stevens-Ness' Form! No. ‘!306,1 or equivalent. If - compliance

veith the Act is not required, disregard this n tice,” !

ner of e, ve.is' o ‘corporation,
use the: form of ackinowledgment Opposite.}
'STATE orF OREGON, '~ .~

: County of :

Liiand acknowledged the iom’gog’f_)gf‘in'é'ttué
:z‘;x‘eht.to be._. SR ..v...,.volqptary &ct and -deed.
o T Bétors me: . SRS E ' ‘

(OFFICIAL
S.EAL) PRI o i
s .Notary ’}”ublicy for Oregoq

My commission expires:

[

 George A

- (ORS " 92 fag)

STATE OF OREGON, County of._. Jss.

. _3;D,e_c.ember_“.1_7“.__....4.,._.._..:,.A,...,A.

...and

first

Personally appéared

della, Jr.

e WhO, each being

~duly sworn, did say that the former is the. . . U,

president .and thar the latter js the
secretary of ... O

&@:corporation, and thaf the seal .aih'xed té }he _forégbir;g. nstrument 1s rhe
Corporate seal of sajd corporation and that the instru, t was signed and

..sealed in behalt of said Corporation by au{hdrftfqﬁ ifs “board of directors;

and each of them acknowledged sajd ins{(u <nt to be jts voluntary act

8. faetz_

Public for Oregon®

“and:deed.

Before me:

My commission expires:  '12.25_go

- REQUESY. FOR FULL RECONVEYANCE

‘To be used onllyry_vhdn :obligations have been poid.

» Trustee

The under§igned is the le:éél oWj‘net:

‘secured by vthe Ioi'egoing trust deed, All sums secured by said

: fru‘st deed: Iz'ava"fbeen fully ‘paid. nrvxd'sfatis'fuu’.*}fou"he’reby are'direi«:té:_i, on payment to you of any sums owing fo you under the terms of

| said {'rizysf@i’eéd"«k\)g Eo’xgrsuqh?‘to‘slatdte;:toiégncef] all: evid,

éeg‘ﬁwiih gogétlie; with said trust deed ) and {9 }é';ohye}:, without. warranty,

‘ot indebted, ust’ deed (which are delivered to you

fo the parties designated by the terms of said trust deed the

estate néW”held‘by you. urider- the same.‘Mllil'reuunveynnce and'dd:aments-!o B S

" Bene iciary

1&°Co.

CORMING: RET
T

R Y

yance will be made.

. STATE OF OREGOWN,
" County of . Klamath_ } §8.
U T certify that the within instry-
ment was recefved for record on the
18th day of Decembar . 1v.80.,
nvr.12:,17 ceatclock PV and recorded
i book, reel. volume No... M80) on
page. . 26538.. . cr as dcwumenr/fec/ﬁle/
instrunmnr/microfihn No. 93894 ... ,
Record of Mortgages of suid County.
Witness my hand and seal of

County affixed.
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star 3w LT oF Klavary. o
."'-'."edfOr leccrd af uest Of‘ Hountaiy, Title co. :
- his kzn"_""__day of - J“ly;&A. D. 19__8im‘4=03 O'clockp | v T
duly recepy g inVol. M8, of Hal.%"a{es on Pacq 12049
S o $ EVeryy BiEy,
By o

punty Clork
'\...‘.

Feq $10. 50




