' ‘Mbrt’gé'éor o

 "‘to‘hi}‘z‘i.béid{by‘f:séia mortdagee, cloes hereby grant, bargain, sell and convey Qg‘ztosaid mortgagee, his heirs, ex-

" following i§ a 'substantial copve

PR

VAND._‘,NO./].OO-'P, - i w—=.Dollars,

‘ecutors; administrators and assigrs, that certain real property situated in.-........... Harney. ... .County,
State of Oregon, boundy;{déndy :(ikescfil)ed as follows, to-wit: :
~A portion of;the -NW 1/4 of the SE 1/4 of Section 2, Township 39
Sotith; ‘Range “9“-East of the Willamette Meridian, in the County
~of Klamath, State i»f Oregon, .and more particularly described as
follows: i ‘
Beginning 30 feet South and 20 feet East of the center of said
Section 2; thence Zast along~ the South line of the Lakeview
Highway, 162 1/2 feet: thence ‘South and at right angles to said
highway line 500 feet to the point of beginning; thence continuing
»South' 70 feet to a’ point; thence running Westerly and parallel
~ to 'said highway line 162 1/2 fzet to a point on the East line -
of Wiard Street; thence running Northerly along the East line
- Of Wiard Street, and at right angles:to said highway line 70
‘feet?tg}aipointj,thence‘running Easterly and parallel to said

‘hi@hWéy}line“IGZ“l/Z”féét'tbrthé“éaid point of beginning.

\,'que'thc‘tr thh all “and sirjgz’;l.éz' the tenements, hereditaments and. appurfenances thereunto belonging

| or in anywise ‘éppéiftéining, and .which may hereafier thereto belong or appertain, and the rents, issues and
¢ ., profits therefrom, and any and. &l fixtures-upon said premises at the tine of the execution of this mortgage
v il or at any time during the term of this mortgage.

TO HAVE AND TO HOLD the said premises with the appurtenances unto the said mortgagee, his

' 1 heirs, executors, administrators and’sissigns forever. .

" This!'mortgage. is “intendsd “to secure :the payment of...a of which the

Kla@gtg;ﬁgiis, Oregon 97601 June 16

: : - X « Y]
I (or if mare than one maker)we, jointly and severally, promise to pay to the order of ...

with

WEST MORTGAGE CO.. Oregon. corporation,
E ~ N at.... Stayton., Oregon.
1D AND HO/100-=rmmre e e i e e ~=~-DOLLARS,
interest t'herebn‘at the rate of 18;9 . percent ‘per annum from .. (date) Jul}’6 9. 198 1 . until paid, payable in

L mont Y. installments. of. .not lésﬁ,tﬁan 3120' l :n..in any one payment; interest shzll be paid .. monthly

'.;ded in the minimum payments akove required; the first payment to be made on the WUEL
X . : L : d
> and a like payment onthe ....:...: -\ .t‘l .Loday of ¢ each mont e thereafter, until the whole sum, principal and

rast has been paid; if any of said installinents is not so paid; all principal and interest to become immediately due and collectible at the
opticn of. the holder of this note. It this noto is placed ‘in the hands ot an attorney for collection, 1/we promise and agree to pay holder's
" reascnable ‘attorney's fees and' collection costs, even though no suit or action is filed hereon; however, if a suit or an action is filed, the
amotint of such reasonable attorney's fees shull be fixed by the court, or courts in which the suit or action, including any appeal therein,
| i tried, heard or decided. "All due:aryl payable five: (5) years from date.
"1 % Striky .words not applicable, ) E |

_*All payments 20 or more days late will AS/ Etta Holly
- acerue interest at the rate of 23.9 /s/ Willard Holly
... percent “interast on the unpéi:d balance
. until brought' current. Doy
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‘cames due, to-wit; LJu
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uearches made by tiling officers or searcling agencies as iy -he deemod desirable by the mortgageo.

217-1MSTAILMENT, NOTE. ~ i = #3094 R : SN Stevens-Ness Law Publishing Co., Pertland, Ore.

€ dale of fiiiiatunx‘i oF gle ae"{‘-’f ‘seyt‘:qred‘_ By “FRis Torlgage 15 the dute on which fhe last scheduled principal psyment be-
y: o L 190860 ;

"And said - niorigagor covenants to snd, with’ the niortgages, his heirs, axecutors, administcators and assigns, that ke is lawfully

“isoizad i fvo wimplo. of said promises and hay 4 valid, usencumbersed title thereto

.and will warrant and- forever detend the same against all persons;: that he will pay said note, principal and intereat, according to

the. terms thereof; that while ‘any: part:. ot said note remains tunpaid he will pay all taxes, assessments and other charges of every

‘nature which .muay be ‘levied. or assessed \1gainst said property,. or this mortgage or the note above described, when dus and pay-
.able and .betore: the: same may bécome clelinguent, that he will promptly pay and satisty any and all liens or encumbrances that
‘are or may:become liens: on the premises wor-any :part ‘thereof superior to'the lien of this miortgagde: that he will keep the buildings

now on or. whick hereaiter. may. be erecti'd on the said premises continuoush: insured against loss or damage by fire and such other

hazards as the mortgagee may from'-timi -to' time require;-in-an arount not less than the origitial principal sum: of -the note or

i ‘obligation secured by this mortgage. ini & cormpany: or. companies acceptable to the mortgager, with loss pavable first to the mort-
gakee -and  then to tho mortgngdor as thoir respoctiva interests muy appear: all: palicies of inmsrance shall be deliverad to the mort-
‘dngdeé as soon: ns insured. Now it .the mor tgagor shall fail tor any’reason to ‘procure any such insurance and o daliver said policies

t6 the mortgagee at least fifteon days piior to the oxpiration: ol any policy of insurance now or hecealtor placed oo said barildings,

the “mortgagee may.’ procure the same ar:morlgagor’'s expense; that he will keep tho huildings and improvernents on said premises

in good’ repair and will ‘not' commit or suffer: any waste’ ofsaid ‘premisen. "At the requoest oF the mortgageo, the mortgngor shall
join with the  mortgagee in ‘emcutingfonq or more tinancing statemonts pursuant to the Uniform Commercial Code, in form satis-
lactory. to ‘the:mortdagen; and will-pay e liling the samo-in the proper. public’ office “or offices. as well ns the cost of all lien

T s




sugor. warrants that ‘the: Ter by ‘the ‘above' described note and this mortgage are:
‘(a)¥ ‘primarily for: mortgagor’s’ petjonizl,-famiily,  ..ouséliold "or agricultural’ purposes (see Important Notice below),
< for'an otganization or: ( evern il n*.»m_'tgagbr is’a ‘natural pérson) are for ‘business or commercial purposes other than

v agricultural- purposes.

s - -“Now, .therefore, if said mortgagor.shall. keep and.perfornt the covenants herein contained and shall pay said note according
to.its: terms, this conveyance shall be vi:d, but otherwise 'shall temain in full force as a mortgage to secure the performance of
‘gl of :said -covenunts ‘and ‘the payment ol -said ‘note; it ‘being agreed -that a failure to perform any covenant herein, or if a pro-
. ¢ceeding of any kind be takento foreclore any lien on said ‘premises or any part thereof, the mortgagee shall have the option to

.-cleclare - the ‘whole: amount unpaid -on. snid-note or ori:'this mortgage at once due and payable, and this mortgage may be fore-
closed .af .any. time -thereafter: Andif ths mortgagor shall fail to pay any ‘taxes or charges or-any lien, encumbrance or insurance
i premium . as:above provided ‘for, the moyrtgagee may ‘at his ‘option do sv, and any paymient so made shall be added to and become
.& part of the debt secured by. this moritgéige, and shall bear interest -at ‘the same rate ‘as said note without waiver, however, of
siny. right arising to the mortgagee -for.breiich ol covenant. Arid ‘this mortgage may be foreclosed for principal, interest and all sums
paid. by the mortgagee. at any time while' the niorigagor neglecty fo repay any sums so paid by the mortgagee. In the event of any
suit or action being instituted fo foreclosc this ‘mortgage, the mortgagor agrecs to pay all reasonable costs incurred by the moré-
gagee for title reports and title search, all statutory. costs and disbursements and such turther sum as the trial court may adjudge
reasonable as plaintifi's attorney’s fees in such suif or action, and if an appeal is taken from any judgment -or decree entered
therein mortdagor further promisés to pay such sum as:the appellate court shall adjudge reasonable as plaintiff's attorney's fees
on. such. appeal,.all sums:to. be secured by ‘the lien of this mortgage and included in the decree of foreclosure.

i Each and all_of -the. coveriants and agréeements, herein contained shall apply to and bind the heirs, executors, administrators
and assigns of said mortgagor ‘and of said mortgagee respectively.

) In.case suit or action is commenced. to: foreclose this mortgage, the Court, may upon motion of the mortgagee, appoint a
receiver to collect ‘the rents and profits.arising out . of said prernises during the pendency of such foreclosure, and apply the same,

. aifter ‘first deducting all of said receiver X

roper charges and expenses, to the payment of the amount due under this mortgage.
In construing this mortgage, [t is u derstood that the mortgagor or mortgagee may be. more than one person; that if the
‘. context so requires, the singular pronoun:s.all bé taken to mean and include the plural, the line, the feminine and the ter,
&nd that denerally. all grammatical chan shiall be made, assuined and implied to make the provisions hereof apply equally to
fcolporat‘ion's'andftyo individuals, .. " L el

year first above

© i1t *EMPORTANT. . NOTICE:  Delete, by lining - cul,- whit1zver. warranty "{a) or (b} is not ap-

: ble;. if y (a) is. applicable and if the riortgagee’ is .a:creditor, ‘as such wo
ined ‘in” the . Trulh-in-Lending “Act and Regulction Z, the ‘morligages -MUST comply .. .
by making’ required ‘disclosures; ‘for - this * purpase, -if . this
to finance ‘the pui:hoseiof o dwelling, use Stevens-Ness
is i sis NOT, to:be a’first lien, vie Stevens-

s -
with ;the | Act “ond Regulation
instrument 'is " to 'be’ ' FIRST Ti
¢ form ‘No. 1305 :or e quival
Ness Form No.-1306,

‘equiva

NS emath.

County of

iP‘ersona'IIy appeared the above named

rverrenvoluntary act and deed.

.. o .. STATE OF OREGON, .i .

‘ ,'County of e KLAMATH ... } ss.
KN : : I certify that the within instru-
S ‘ “"f’l,,',"‘.‘.,?"v’:_‘f’“{‘":\ i il i ment was received for record on the
STEVENSINESH LAW r\.{n.co.'. rcRTLAND.f)sx. \‘ H R H ~é _________ day;of JULY - 1951‘",
R T B A catac.1l203.o'clock A M., and recorded
in book/recl/volume No..MS81........on
pagel 2089, . or as document/fee/ file/
instrument/microfilm No. .1683....... ,
Record ‘of Mortgages of said County.

ETTA:HOLLY.
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