STEVENS-NESS LAW PUBLISHING CO., SORTLAND, OR, 97204

A’.A‘day of

Vo?.ﬁﬁl__f’ageﬂivv@

TTLINKVILLE TAND GO,

. Frontier Tit

&. Escrow. Co.

as Ciranfor,

....ROBERT B

.. KENNEDY. A

as’ Eeneficiary,

[ "'Gr_am‘or i’ftei/ocably grants, bag‘é'airlls,‘ sells
wiiiooKlamath ‘

/Lot 2 .in’Block’ 6 ‘as..shown on the map

s filedin the office of“the
.~ THEREFROM that portion.:
" June 25,

hereof :for the

fogether with all ‘and singular’ the t ts, herodit

WITNESSETH:
barg and conveys to trustee in trust,
Count'y, Oregon, described as:

11965 in -Volume. 362, page 460,

>

with power of sale, the property

entitled "PLEASANT VIEW TRACTS",

: County Clerk, Klamath County, Oregon. EXCEPTING

widening of Gary Street, recorded
Klamath County Deed Records.

ts and appurtenances and all other rights thereunto belonging or in anywise

now ‘or herealter appertaining, and the rents, :issues and. protits thereof and all fixtures now or hereafter attached to or used in connec-

tion ivith said real estate.

‘1" FOR THE PURFPOSE = OF ‘SECURIN'G FERFORMANCE ‘of each agreement of grantor herein contained
TY.THOUSAND. & no/100..

Dollars, with interest thereon according to the terms of a promissory

= TW

sum Bf L

and payment of the

note of even date herewith, payable to beneficiary .or:order ‘and. mads by’ grantor, the iinal payment of principal and interest hereof, it

fof, ssoner paid, to be'due -and payable . ).
‘... The date of maturity of the debt secut

Becoﬁws due' and payable. In the event the within described -property,

d by this instrument is the date, stated above, on which. the linal instaliment of said nofe

19

ot any part thercof, or any interest therein is sold, agreed to be

sold,’ conveyed, assigned or alienated by the ‘grantor without first having obtained the written conseat or approval of the Peneficiary,

then, at the beneficiary's option, all obligatiors secured by this instrument,

heréiu, shall become immediately due and payeble,

irrespective of the maturity dates expressed therein, or

The above destribed real property is not ct rrenlly used. for agricultural, timber or grazing purposes.

To_protect the ‘security of this trust deed, grantor, agrees:
-::-vil. -To. protect,- preserve -and- maintain -said -proerty; in- good condition.
and (repair; not to remove or demolish any building o: imoprovement. thereon
not to: commit or permit any waste of said property.. 5 0o NS :
2. To complete: or : restore, promptly- and in " good. and workmanlike |
manney any. building or improvement which may be. constructed, damaged. or
destroyed thereon, and 'fay when due all costs incurred thereior, :
3. To. comply. with _all laws, ordinances,_regu/ations, covenants, ‘condi-
tions and restrictions alfecting said property; il the beaeliciary. so requests, to -
jain'in lexecuting such’ finunéing .statements pursuant scthe ‘tnitorin Comuners
cial: Cude as:the' beneficiury 'may require and .to pay lor filing same in“the s
proper. public office or .ollices, . as well as the.cost of ‘all. licn searches made
by liling - officers or. searching agencics as may.  be. diemed desirable by ths .
beneliciary. X | . : : ! - oot
4.-To provide ‘and.. continuously: maintain' insturance on. the, buildings .,
. now ot herealter erected on the said prernises against; loss or damage by fire
and such' other hazards: as the beneliciary m. from time' to’ time require, in
an amaount not less than 3... 1r}sura%1e aiue ; written in
companies acceptable to the beéneliciary, with - loss rable. to. the latter; all
policies, of insurance shall ‘be delivered to the benefichiry «t soom as insured;
il ithe jrantor ‘shall fail for ‘any reason to procure ary ‘such insurance and to
deliver snid policies to the bencliciary at least lifteen days prior ‘to: the expira-
tion ‘ol ‘any policy of linsurance now or herealter pliced: én- said buildings,
the - beneliciary may procure the same. at grantor's! expense,” The amount
collected ‘under. any lire or .other insurance: policy. muy ' be applied. by bepeli-
ciary ‘upon any indebtedness secured hereby and in suzh order-as’ beneliciary
may ‘ditermine, ‘or at ‘option of beneficiary the ‘entire iunount so.collected, or
any pa-t thereol, may beireleased to frantor. Such agpglication or release shall
not cure or waive any default or notice ol detfault hereinder or invalidate any
act. dor.e pursuant:to such notice. : : i
11715 To keep: said. premises free {rom constructioa Lens and ta pay all
taxes, assessments and ‘other charges that may be levi:d or assessed upon or
against said .property : belore any .part of such taxes, assessments and other
charges: become . past due or delinquent and promptly leliver ‘receipts therefor
to beneliciary; should the grantor fail to ‘make paymsnt of any taxes, .assess-
ments, : insurance premiums, -liens .or.other charges payable by grantor, either
by - direct : payment -or. by providing . beneficiary with "funds. with which to
. make such payment, beneliciary may, at_its option, inake payment thereof,
and ; thy amount .so_paid, with interest at. the rate set f¢rth in the note secured
hereby, (together with the obligations described in parajraphs 6 and 7. of this
trast’ died, shall be addéd fo and become'a. part of i}e debt secured by this
trust ' dzed, -without "waiver of uany rights arising ‘Irora ‘breach:of any - of the-
covenarts hereof, and for such payments, wth .interest ' as aloresaid, the prop-.
erty. Hereinbefore described, "as . well as the grantor,; s hall be bound to the
same_ eclent that they are bound lor the paymerit o.. the' obligation herein
described, and all such 'p shall be. i 1. yidue: and payable with-
out notice,” and. the nonpayment thereof shall, at the oftion of the beneliciary,
render, Ml sums secured by’ this trust deed immediatel; due. and payable and
constitute a_breach of this rrust deed, : . . a - : :
i§..Teo pay ‘all costs,” fees and. expenses of -this trust. including the cost
of title: search us well as' the other costs and expenses’ of the trustee incurred
in‘connz:ction with or in enforcing this obligation and irustee’'s and attorney’s
fees actzally. incurred. .. o Ll o il
7.'To appear in and. defend any’ action or proceeding purporting - to
atlect tae security rights or powers ol beneliciary or tristee:, and in-any suit,
action or proceeding in which the beneficiary or trustes' may ' sppear, including
any :suit‘lor the foreclosure ‘of this deed, 1o pay all costs und expenses, in-
- cluding. evidence of title. and. the heneliciary’s or frustay's_altorney’s feos; the
amount ol attorney’s: fees ‘inentioned in this paragraph 7 ‘in all ‘chses shall be
tixed by the trial court and in the'event of an’appead” from nny juddment or
decree of “the “trial coudt, Jrantor further afrees 10 pay 'sucd suniax the ap.
pellare” court Sshall adjudge remonable as-the beneliclai y'a far  truster’s astor
ney's fenson such ‘sppeal, T R Bonel Tl

¢ is mutually agreed:-that:

under the right of or ¢ ion, - bet eliciary shall have the
right,” il (it so elects, to require thut all or any portion:al the monies payable
as ‘comyensation for such’ taking, which. are in excess.o’ the amount reqguised.
to ‘puy all’ reasonable costy,- expenses. and -attorney’s tees necessarily. paid or
incurred: by grantor in . such proceedings, shall: be pa'd ‘to, beneliciary and
applied by it first- upon any reasonable costs and expenses-and attornes's. Iees,
hoth' in ‘the ‘trial and Hate: courts, cessarily. paid ‘or incurred by bene-
ficiary 'in’ such ' procecdings.” and : the balance “applicd. nipon  the indebtedness
secured  hesehy: and . grantor: djrecs, af s own expenie :to fake such actions
and axecute such inatrumeoents as shall be necessary :nc oblaining such cont.
pensation, pramiptly upon. beneliciary’s request. RN .
DAL any. time and: fropy time (o time apon b itten iéquest ol benes
ticiary, ipayment. ol its leet nnd presentation of this: deed’ and the note tor
. endorsentent .(in case of tul) re 2% 4, lor ¢ tion}, withoot atlecting
i the lipbiity of any person lor, the payment of the indd btedness, trustee may

sdranting any casement or creating any restricticn thereon; (c)

‘the indebtedn

L successar frustee appointed hereunder. Upon such appoiatiment,

and its place of record, which,

“ncl\nmr/rllﬂﬂll In ade a public tecord an I:mri‘lml by faw,
tabligated to notily any party heroto of pena

(a) consent fo the making of any magp or plat of said property; (b) join in
’ join in any
subordination or other agreement affecting this deed or the lien or charge
thereof: (d). reconvey, without warranty, all or ; ny past of the property. The
drantee in_ any reconveyance may be described as the person or persons
legally entitled thereto,”” and the recitals therein of any matters or facts shall
be conclusive proof of the truthlulness thereol. Trustee's fees for any of the
services mentioned in'this paragraph shall be not less thup £5. .

10, Upon any delaudt by peantor hereandee. beneliciary
time without notice, either in person, by agent or by
pointed by u won-t, and without regard to the advequ. ol any security lor
}ereby secured, enter upon and take ssion of said prop-
e ¢ thereol, in its own nume sue or otherwise collezt the rents,
issues and protits, including those past 'due and unpaid, and apply the same,

may at any
2 receiver fo he ap-

iless costs and cxpenses of operation and collection, incliding reasonable attor-

ney’s fees. upon any indebtedness secured hereby, and in such order as bene-
ficiary may determine.
I1. The entering upon and taking possession of said property, the
f:allecticn of such rents, issues and prolits, or the proceeds of fire and other
B policies or I i or awards for any taking or damage of the
property, and the application or release thereof as aforesaid, shall not cure or
waive any delault or notice of delault hereunder or invalidate any act done
pursuant to such notice.

: 42, Upon default by grantor in payment of any indebtedness secured
hereby or in his perforinance of any agreement hercunder, the beneficiary may
declare all sumis secursd hereby immediately due and payable. In such an
event the beneficiary at his election may proceed to loreclose this trust deed
in equity as a mortgage or direct the trustee to loreclose this trust deed by
advertisement and sale. In the latter event the beneliciary or the trustee shall
execute and cause to be recorded his written notice of default and his election
fo sell the said described real properry to satisiy the obligations secured
hereby, whereupon the trustee shall {ix rhe time and place of sale, dive notice
thereof as then required by law and proceed to foreclose this trust deed in
the manner provided in ORS 86.740 to £6.795.

13. Should the beneliciary elect fo foreclose by advertisement and sale
then after default at any time prior to five days before the date set by the
trustee for the trustee’s sale, the grantor or other person so privileged by
ORS 86.760, may pay to the beneliciaty or his successors in interest, respec-
tively, the entire amount then due under the terms of the trust deed and the

| obligation secured thereby (including cests and expenses actually incurred in

enlorcing the terms o} the obligation and trustee's and attorney's fees not ex-

.i‘ceeding the amounts provided by law) other than such portion of the prin-

cipal as would not then be due had no delault occurred, and thercby cure
the default, in which event all foreclosure pr dings shall be dismissed by
the trustee.

14. Otherwise, the sale shall be held on the date and at the time and
place designated in the notice of sale or the time to which said sale may
be postponed as provided by law. The trustee may sell said property either
in one parcel or in separate parcels and shall sell the parcel or parcels at
auction to the highest bidder for cash,'payable at the time of sale. Trustee
shall deliver to the -purchaser 'its deed in form as required by law conveying
the property so sold, but without any covenani or warranty, express or im-
plied. The recitals in the deed of any matters of fact shall be conclusive proof
of the truthfulness thereof. Any person, excluding the trustee, but including
the grantor and beneliciary, may purchase at the sale.

. 15. When trustee sells pursuant fo the powers provided herein, frustee

v shall apply the proceeds of zale to payvimment of (1) the expenses of sale, in-

cludingd the companzation of (he trustee and a reasonable charge by trusteo's

sattorney, (2) (o the cbligation aecured by the trast deed, (3) to all persons

having recorded liens subroguent f0 the interest of the trostee in the frust

[ederd @ theic interests anay appoar in the order ob their priority and (4) the

. Ssurplus, @F any, to the drantor or to his successor in inferest entitled (o such

: Loty y “surplos.

. In the event . that -any. portion: or all. ol said rroperty shall be taken .
" " R ¢

6. Foriany reason permitted by law beneliciaey may fom time to
titnie appoint A suCCessor OF SLCCEsNOI3 O any trustee fsined heteinn or to any
and withaout
conveyunce 1o the successor trustee, the lutter shall be vested with all title,
powers and_duties conlerred upon any trustee herein named of appuinted
hereunder. Each such appointment and substitution shall be mada by written
instrument cd by iciary, ini relerence to thiv trust deed
when recorded in’ the office ol rh. County
Clerk ar Recorder of the county or counties in which the property js situatedd,
shall be conclusive proot of proper appointment ol the successor trustpr,

17. Trustee accopts this frust when this duly exccoted  and
Trustee ja not
g sale under any other deed ol
trust or ol any action or proceeding in-which grantor, beneliciuey or trustes

deed,

shall bo a party unless such action or pioceeding is brought by trustee.

“ NOTE: The' Tnist. Dood Aa'provides'lhm. the ‘trustee "herein far rust be “sithor on-attoiney, who is an active rrember of the Oragon State Bor, o bank,
or savingy “and - loan assaciotion. avtharized . 1o do -business’ under the laws of Qragon or the United Statos,

H trust compony
a title insurance coavpany guthotized 1o insure title to real

proparty. of this state, ‘its wubsidiaries, offiliates, ogents o branches, . the  Unbad States or any agency thereof, o1 an exctow ugont iicomad under OFS 496.505 1o 676.585.




-and with the beneficiary dnd those claiming under him, that he is law-
al property and has a valid, unencurmbered fitle thereto v

‘j‘and'th‘ya't he pvi‘II_v'varr‘ant and. ‘ior‘é‘r»/e'r' defend the sahie against all bersons whoms&ever.

The grantor warrants that the pouceeds of the. loan represented by the above described note and this trust deed are: ;
(a)+ primarily for grantor's personal, family, househo!d or sgricultural purposes (see Important Notice below ),
(b) for &n organization, or (even il grantor is a natural person) are for business or commercial purposes other rhan agricultural !
purpases, . R R B o
; This deed applies to, inures to the ‘benefit of and 'biads all parties hereto, their heirs, legatees, devisees, administrators, execu-
' tors, personal ‘repr tatives, 5. and . assig The term beneficiary shall mean the holder and owner, including pledgee, of the
.contract secured. hereby, whether or not named-as a beneficiary herein. In construing this deed and whenever the context so requires, the
masculine gender ‘includes the ine und. the ‘neuter, and the singular number includes the plural.

IN WITNESS WHEREOF, said grantor has hereunto set his hand the day and year first above written.
-* IMPORTANT NOTICE: Delete, by lining oul, whichiever warranty {cr) ‘or (b} is
‘not licable;  if y {a) is licable ‘wnd | the benoficiary :is .o creditor
{0 ‘s such: word “is defined . in -the Truth-in-Lor.ding; Act. and Rogulation Z, the
-, baneficiary MUST: comply - with “the Act and: Regjulation by making required
.disclosures; . for this purpose, if this ‘instrument is' 1o bo ‘a FIRSY lien: 5 finance
“Ithe: purchase 'of -a dwelling, use Stevens-Nuis Forra ‘No. 1305 or onuivalent;
;gf this instrument 'is NOT to be .a first lien, or is .not 1o finance ‘the: purchase
.iof ‘@’ dwelling use; Stevens:Ness Form. No. 1306, or equivalent. If cempliance -
ith the Act'is not required, disregard this no P : :

i -;(lf the signer of the k;bov)c is ﬁ’cerporufion,
[ ruse the form: of acknawledgment enposite.) -

R o | (ORS 93.493)
STATE OF OREGON, ' ' s

STATE OF OREGON, County of ... ... .. jg :
Personally appeared ... ...

Cor}nty of ..

e -..who, each being first
"duly sworn, did say that the former in the. .. . . .
: pr{ésident and that the latter is the...
‘ sécretary of )

< e e e e e e s
"“a‘corporation, and that the seal afti: ed to the foregoing instrument is the
corporate seal of said corporation and that the instrument was signed and
sealed in behalf of said corporation by authority of its board of directors;
and each of them acknowledged said instrument to be its voluntary act
and. deed.
- Before me:.

Ifbhm .ét"y‘ ect {:md- deed.

Sl Y
o %

“tor Oregan ||

oh o
(OFFICIAL", -

Netary Public for Oregon T (OFFICIAL |i

SEAL)

My..commission. expires: - My comumnission expires:

Ledor -~ REQUEST FOR FULL-RECONVEYANCE

“i To bo used only wkea obligations hove been paid.

ey Trustee

The undersigned is the legal ‘owner. and holder of all indebtedness secured by the foregoing trust deed. All sums secured by said
trust desd have lbzv‘en‘quvy paid and satistied. You hereby- are directed, on payment. to you of any sums owing to you under the terms of
“,seu'bd trust deed:or pursuant to statute, to -cancel all evidences of indebtedness secursd by said trust deed (which are delivered fo you

i herewith together With»séid trust deed) and to reconvey, without warranty, fo the parties designated by the terms of said trust deed the
" estate now held bytyou iinder the same. ' Mtil:réconveyance and ‘documents  to : :

Beneficiary

Do :nat fose ol; dushjoy‘,'thi: Trun‘D‘ Ol THE l01§ ,ivﬁich it ‘secures. l;:p ‘nyst be delivered to the trustee for tlation before y will be made. ,
T L S bl : !
. TRUST DEED - RS : T T
i T _"“,)T - EE i STATE OF OREGON, ss ;
g {FORM No. 001) ; S P p .
STEVENS-NESS LAW PUD. €O.. FORTLAND, ORE; . , ho county OI‘ - KLA]‘lA«1H~ i

== . Do I certify that the within instru-

N TR S ST ment was received for record on the
Sl R i b day of L JULY.. L, 19.81., i

) | NIRRT Con at_.. 3222, w'clock P.M.. and recorded

: Grantor’, [f 0. spac ;RESERVED in book/reel/volume No..... M3L..

SRR 13 I FOR Pug‘e,,..lgioo -t as document/ fee, !

; RECONDER'S Use instrurient / microfilm No. 1710 ,

R ) Record of Mortgages of said County.

eneficiary

S Witness my hand and seal of
County affixed.

AFTER RECORDING RETURN'TO -

QUNTY. CLERK

TITLE
'LD:‘pui_V

SYLLYN.

n@m(
/

S e




