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© TRUST DEED’
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“THIS TRUST DEED, made this: i s day of

as Benefi;ﬁiary, U ERERN : -
R : C e .. WITNESSETH: iz S . .
.‘G'tkantor irrevocably - grants, bargains, sells and conveys to trustee in trust, with power.of sale, the property

in .. i.;.Klﬁ.msiffzh,..., .................. County, Oregon, described-as:

Lot 2 in Block 6 as shown on the map entitled "PLEASANT VIEW T240TS",. filed
in the office of 'the County Clerlk, 'KlamathCounty, Oregon. - ; EXCEPTING THEREFROM

that portionzithereof for: the widening of Gary Street, recorded June 25, 1965 in
Volume: 362, Page 460, Klamath County Deed Records.

[ETSIIR N

together vsith all and singular. the tenements, here iitaments and appurtenances and all other rights thereunto belonging or in anywise
now or hereatter appertaining, and the rents, issue; and profits thereof and all fixtures now or hereafter attached to or used in connec-
tion with said real estate. : :

..+ FOR THE 'PURPOSE 'OF SECURING PERFORMANCE ‘of: such ‘agreement of grantor %arein contained and payment of the

sum of Three ;'tho'.usiand~s,ix.~_.hun.dr,e_d and. no/100..($3,600.00)z===m=s

fo e = - Dé!lais,'with interest thereon ‘according to the terms of a prormissory
note of even date herewith, payable to'beneticiarz or arder and made. by grantor, the final payment of principal and interest hereof, if

ot soondi paid, to ba'die and’ payablé . VC C 19,81
The date of maturity of the debt secured by this instrument is ths date, stated above, on which the final installment of said note
becomus due and payable, In the event the within described property,.or any part thereof, or any interest therein is sold, agreed to be
sold. conveyed, assigned” or alienated by the. grantor without first having obtained the written consent or approval of the beneficiary,
then, at the beneficiary’s option, all obligations ’:s(-curt?(i"byfthis instrument, irrespective of the maturity dates expressed therein, or
herein, shall become immediately due and payable.: ’ o
The above described: real property is not currer tly used:for agriculturel, “timber ‘or grazing purposes.

T¢ protect the security of this trust deed, jSrantor agrees: (a) consent to the making of any map or plat_of said property: (b join in
.o 51 To.protect, -preserve and- maintain -said:- propert.r- in pood- condition grunting. any. easement or creating any restriction thereon: (¢} join in any
and repairi not to remove or demolish any building or iniproyement thereon; cuahordination or other agdreement atfecting this deed or the lien or charge
ot to corimit or_permit a6y ‘waste ol snid property. Do i S iithereol; (d) reconvey., without warranty, all or any part of the property. The
A 2..To complete or: restore promptly. and - in goo. and workmanlike druntee in any reconveyance may pe d«'scnb_ed as rhe '‘person Or persons
snanner . any building. or, improvement which:may be cons ructed, damaged. or.. Iegally entitled thereto, and the recitals therein of any matters or facts shall
destroyed “thereon, and pay when due'all costs incurred ther sor. R be  conclusive: prool of the truthlulness thereol. Trustee's fees for any of the
53, To” comply, with! all -Jaws, ordinances, segialatior s, covenants, condi- . services mentioned in this paradraph shall be not less than $5.
tions, and, restrictions  affecting said property; it the benefiziary 1o requests, to’ . . 10. Upon any default by Arantor hereunder, heneliciary may at any
- join i executing such,financing-statemnents pursuant to ths Uniform Commer- tirne without notice, either in person, by agent or by a receiver t> be ap-
cial. Code ‘as the beneficiary. may require and to pay fo- tiling same .in_the pointed by a court, and without regard to the adequacy of any security for
proper public office’ or offices,: ns well as the'cost of ali lier- searches made.;.:the indebredness hereby secured, vnter upon and take possession of said prop-
by filing otficers- or searching - agencies as ‘rnay be' doesr ed: detirable by the erty or any part thereol, in its own name sue or otherwise collect rhe rents,
beneliciary’. . i ¢ - istues and prolity, including those past due and unpaid, and apply the same.
4. To ‘provide and | contintously maintain insurat ce .on -the bLuildings " - fess costs and expenses of ‘operation and collection. including reasonable attor-
now or hereafter erected on:the said . premises against lots or damage by fire . 's fees upon any indebtedness secured Aereby, and in such order as bene-
and “suich, other hazardg as the beneficiary, may lrcT tims to time require, in. - ficiary may determine. .
an amournt not less than $.1NSUL 1eva U . .. ..., written in . 11. The entering upon and taking possessian of said _property, the
companies acceptable’ 1o the - beneficiary. with loss payable to the latter} all sollection of such rents, issues and profits. or the proceeds of fire and ather
s insurance shall bt delivered. to the Dheneliciarsy tas. soon as insured: irsurance policies or compensation or awards for any taking or damage of the
il the gruntor shall fad lor:any reason to procure any r1ch insurance and to’:’ property. and the application or release thereof as afaresaid, shall not cure or
deliver said policies to the -bene ary - at least lifteen days privr to the expiri- waive any delault or notice of default hereundes or invalidate any act done
tion' ol any - policy ol insarance mow “or - herealter ipl 4- or' said ‘buildings, pursuant to such notice. :
the beneliciary may procure the~same at grantor's ense.:. The amount
collected, under 'any fire or: other insurancé policy “may’ lie. applied by beanefi-
ciary ‘dpon: any. indebtedness sf:ci)réd hereby and. in such order as beneliciary
may‘defur’minc,‘or‘ at- ¢ptior Sf beneficiary : the entire aniount. so coliected, or
any. part thereof. may be reledsed to grantor. Such appiication or release shall
ot -curel or waive any default or notice of délault herevnder or invalidate any.

. 12.. Upon default by grantor in payment of any indebtednass secured
hereby or in his performance of any agrecment hereunder, the beneliciary may
declare all sums secured hereby immediately due and payable. In such an
event the beneficiary at his election may proceed to foreclose this trust deed
in. equity as:a.mortdade or direct the trustee to foreclose this trust deed by
advertisement and sale. In the latter event the benelficiary or the trustee shall
execute and C-?u;c éo be recorded his. written notiqe!ol dhclnull:l_and‘ his elecltog
¢axes. ‘assessments and other charges that may be. fovice or assessed upon or 10 sell the said described real property to satisty the oblifaliors secufy
against, vaid. properly ‘belore any part ‘ot such: taxes, assessments and other ,";;fel’}’i “’h“:"PO" the ::{mz:leel shall g’ the "“;‘"’ “’;d {”f“ 3{}!?3’("' 15"'2 "Z"‘?c
charges’ irecome past due .or “delinquent and’ promptly deliver receipts therefor thereol as then .’Z;‘&"'.” OR§ 82“’74"0“ %’g‘-‘;’y‘s to foreclose this trust deed in
fo beneficiary; should the grantor fail .to make payment ol any. taxes, assess- the manner provided in 80 to §0. - .

. surance _premiums, liens or.other .chardes payaile by grantor, either 13. Should the beneliciary elect to toreclose by advertisement and sale
by direct :payment_ or . by providing beneficiary with . ‘'unds with which to then after default at any time prior to five days belore the date set by the
make such payment, beneliciary may, _at_its option, imike  payment thereol, (rustee for the frustee's sale, the grantar or other person, so privileged by
and ,the amount so:paid, with interest at the rate: set lor-h in the note secured QRS 86.760, may pay to the beneliciary or his successors in interest, respec-
hereby, . logether with the . obligations ‘described in, parag aphs 6 and 7 of this, the entire armount then due under. the terms of the trust deed and the
trust devd, -shall bé added {o and become ‘a part of the debt secured by 'this d thereby (including costs and expenses actually incurred in
trust’ deid, hwithout waiver. of any rights arising from Srencli tof L any of the enforci ermns of the obligation and trustee’s and attorney’s fees not ex-
covenants. hereot- and for such payments, wih. interest; as aloresaid, the prop-: tceeding the amounts provided by law) other than such portion of the prin-
erty, .heieinbelore described, as well as the grantor, . st all e bound; to. the cipal as would not then be due had no delault OFCU’"‘I. and thereby cure
sarne extent that they are hound - dor the  paymient of ‘the obligation “herein_ “the delault, in which event all foreclesure proceedings shall be dismissed by
describeil; - and*all such payments shall beé immediately due znd p “nbléwith-"1 ithe trustee,
out ‘notice, and the nonpaymen! thereot shull. at:the: option vl the, heneliciary, 14, Otherwise. the sale shall be hzld on the dafe and at the time and

s trost deed immediately, due and. payable and . place desigrated in_the ;otice’ of sale ot the time to”whicl? said sale may

; . N ; I “be postponed as provided by . e frustee may scll said pioperty cither

R 1 icosts, - lees and experises ol this frust including’ the ‘cost - .in onc r;z:m:el or_in sepami parcels and shall sell the purcel or parcels al
of -title:search as well as the . other costs and expenses ‘of the trustee incurred = auction to the highest bidder for cash, payable at the time of sale. Trustee
in connaction with ::‘l’ in enforcing this obligation” and {-ustee's and- attorney’s shall deliver to the purchaser. its deed in dorm as required by law conveying
fees actually incurred. > "0 Y : . A o i EESTAN . the property so sold, but without an covenant or warranty, express or im-

%o appear. in and defend any action -or " priceeding . purporting to- plied’? e Secitals in the deed ol any Y metters of lact shall oo conclusive prool
altect the) security. Tights ‘or. powers of beneficiary or tristee: and in any suit, .. of the truthfulness thereof. Any person, excluding the trustee, but including
action ¢r ‘proceeding in which the l;enelicinr_\- or trustea ma; ppear;-including. " the grantor and beneficiary, may purchase at the sale.
any it for- the-loreclosure of .this deed, to pay-all ‘sosts and iexpenses, fa . 5. When trastee sells pursiant (o the powers provided herein, trusfes

. £ title -and the beneliciary’s. or '7"5’9’75,“"‘1’:"“’f~‘ l"ﬁf","lze shall apply the procecds of sale to payment of (1) the cxpenses of sale, in-
armount rney s (ees entionied in this pacagraphi7 jn-all cases » all be cluding the compensation ol the trustee and a reasonable charde by trustee’s
fixed: b2 the trial court and i the event ofan appeal: from any “adanient or ¢ qeormay, (2) 1 the obligation secured By the trust deed. €3) to all persons

e ol the trial conrts: frantor further ageees ta pity stel sun.as the ap- T recardad fens sabsequent 8 The interest ! the temfer in the trast
pellate  coure shall adjidde reasonable . as she . beneliany's. & fraston’s At deed ar thess inmwt.s o agpeat i (b ander of their prioeity and (4) the
ney's fues on such appeal: : o o don e Cmrphae, i any. fo the granms or fo his surceser in intereat enfirled fo auch

1t is mutually agireed thutd o oo o Con i . Csuephys. : ]

. dn the event that. any portion or all ol said property shall be taken 15. For any reasan permitted by law beneficiary may from time to
undvr ‘1 he ‘right of eminent domain or. condemnation, Le acheiary shall bave the - gime np;x;inr e suecessor OF PUECENSOLS 10 any toustoe named ,w“_i‘" e e oy
right, il it so_elects, to requre that all or any portion of thr monics payable successor (rusfee appointed herounder. 1pon auch appeintument and withenst
R ansation for such_takind, which ate ja excuss ol the Sow F fequited | eamvepanee (o the swevenor (rustee, the Jatter stall e veas ith all fitle,
to_pay all "-’"son;-b'e,cos"svh“,f;"==§.§2d attornes ® S : ey and elutivs Conferred upun any feustee heieln el o appointed
incurre ;. prantor in - such ‘proceedings, sha e P o H . Each s R i et substifution sh. he mutde by wrifte
oty o i it S 2l U, [ T aich uchsprpimtnent amd bttty LY M e
bothin_ the trial and appellate courts, necessarily puil or incurred by bene- » and its. place ol record ich, when recorded in the olfice ot the County
ficiary® in’ such! proceedings,> and .the balance applied: tpon the’ indebtedness . - Clerk or Recorder of the tounty or counties in which the propecty is situated,
secureil -hereby: and. frantor afrecs, at ils own expente, fo' take such actions .. shall be comelusive proof of proper appcintment of the successor trustee.

. ‘such ¢ instruments. a5, shall be necessaryin oltitining such_com- 17. Trustee accepts this trust when this decd, duly avecuted and
’m"'f‘",‘“;' x:cmp”’;- upo:"gc;:’col:;m{i)"z. r:oqu&::; upbﬁ {oritton request of Peres L acknowledded is_made a public record as provided by law. Trustee is not
fici O any Qme ati i’ this i for . obligated to notily any party hereto ol pending sale under any other decd of
icinry  payment. of “its  bies- and, presentation of /thii decd. and: the. note far ... o0 Y L acti Jdi s v hich f I tini
endorspment  (in’case ol kull reconveyances, for canceiliition). ‘without allecting ;;‘"‘u g’ o »“": ac ';7" ot r;focvf. ing. itv whi ; A‘m,n ;"‘- ’f,nv ’-cm-y or trustee
the linbility of any person for the-paymient of the indcbtedness, fruxtes may shall be a party unicss such action or f’"’“" ing i3 brought by trustee.

aot done pursuant’ o_such notice. : . :
i; 8k To keep said.-premiscs iree -from construction Lens and to. pay all

NOTE: The, Trust Deed Act:provide&lhut'ihe hus!ca‘hcreu’ndér‘mun ba sithar an’ialomay, who. 1s. an -octive momber of the Orfegon State Bar, a bonk, trust company
or sanings ond loon association autherized (to do busir-eis under -the laws of Oregan-or the United States, a title insurance campany authorized to insure title 1o teod
property of this state, its tubsidiaries, affiliates, ‘agents ¢r brunzhes, the United Stotes or any agency thereof, or an escrow agent licensed under ORS 696.505 to 696.585.
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essi to-and W;fhk ihedfbeheficiéry and those claiming under him, that he is law-
es ribed operty and has a valid, Gnencumbered fitle therefo except

f Robert ‘B. Kennedy, recorded ‘in' Volume M81, Page
Microfilm“Records, to. which this instrument is second

Klamath Countv
' rior. v e

and infe D e e
and that he will warrant and forever ‘defend. the-same against all persons whomscever.

The grantor warrants -that.the .proceeds:of ‘the loan: represented by the sbove described note and this trust deed are:
(a)* primarily ‘for . grantar's personal, ‘family, household or agricultural purposes (see Important Notice below),
| (BF = RT AR UGN R o, O Cove B T RO T FAtaTa F PETIonT Are For B v O CORTAsTEa “purposes otfer Thin-dgricditiral
g ==RUEDASeSe o T : Lo )
[E This deed applies ‘to, inures.to tlie benetit of and: binuds all parties hereto, their heirs, legatees, devisees, administrators, execu-
: tors, - personal “fépresentatives, successors; and assigns. The term beneticiary shall niean the holder and owner, including pledgee, of the
‘ f\’contract;secur‘e'd ‘hereby, whether or not named as a beneticiary: herein. In construing this'deed and whenever the context so requires, the

i masculine’ gender includes the' f mining ind the}; er, and’ tke singular ‘number includes the plural.

. IN WITNESS WHEREOF, said granitor has Aereunto set his

\first above written.

XL L s fet. .
{as such word. is ' defined .in the Truth-in-Lotiding  Act: and  Regulatien Z, the : : I
! heneficlary MUST ‘comply’ with " the Act and ! Regulation: by making required L » \9/_ /O 7
¢ idisclosures;. ‘for this purp e; if this_instruimer b Is fo ba o FIRST lien' ta’ finance ‘ = i
~'tthe'.purchase: of : ¢i dwelling; . use -Stevens-Nas .Form . No. 1305 or aquivalent;
{IF this instrument is'NOT ‘to be a first lien, " sr Is:not to finance’ thy purchase - - Lo
iof ‘a dwelling use, Stevens-Ness Form No. 1108, ‘of equivalent. If compliance oo T T T s e
< with the Act is not required, disregard this notice. . g DR R :

,* IMEQRTA&T;NQTiCE; Deleié, ‘be;l’ihing ‘édf; F\V\‘rﬁr‘:hever‘%worranryf(u‘] or (b} is Vs
.ot applicable; if .warranty ‘{a) ‘is. applicabla and: the beneficiary is.a creditor - {3

7 {If the signer:of: the above is a.corporation;
i {use.the form cf.acknowledgment -opposite.)

. (ORS 03.450)

' STATE OF OREGON, County of.......... . . ..o )ss.

: 9.l o . Personally appvaced - .. .. . . .. .. i and
bove’ namad:Luther. : ‘ ' - . ... who, each being first

“eduly sworn, did say that the former is the ..
“ipresident and that the latter is the. ...
PRI - secretary of

eralipartoer, . .

‘e’ corporation, and that the seal affixed to the foregoing instrument is the

.-.cerporate ' seal of. said corporation and that the instrument was signed and
‘sealed in behalf of said corporation by authority of its board of directors;
ard each of them acknowledged said instrument to be its voluntary. act

"and deed. ‘ )

- Baofore me:

' (OFFICIAL

SEAL) Sl o g v | o
. [ 51@3’}% for, Oregon . [ Ve . lotary Public for Cregon L (OFFICIAL
oM ' comnmission exgigeéﬁ?. e Q‘%‘( ¥ )7 -|... My-commission expires:

" REQUEST: FOR" FULL' RECONVEYANCE

L } To.be vied only when obligations have been paid.

e " The undersigned’is the legal owiier ¢nd halder of all indebredness secured by the foregoing trust deed. All sums secured by said
ihnzst deed:have baen fully paid’ and satisfiod,” ¥ ou hereby are'directed, on' payment fo vou'.of any sums owing fo you under the terms of
Vsaid-trust “deed oi~ pursuant- to" statute; to! canzel all-evidences ot indebtédness secursd by 'said trist deed (which are delivered to you
‘herewith together:with: said frust deed) and itoreconvey, without :vv‘arraqty, : to the parties designated by the- terms of said trust deed the

- estate now lield ou' urider ihasame;’)lf.iibiecom'éyaace'fand documents to” .-

H

"Benelic.':;ry.“ T

r ' Do not lose §r destroy ‘ihhk Trust. Dead OR THE j-iO\'EE\yhkh it securas. lall;\ must be delivered 1o the trustee for tlalion before Y will be made.
PG L LS 'STATE OF OREGON,
R MM No. 881) - T TS I | County of .........KLAMATH. . (SS:
STEVENSINESS LAW {PUB| CO.. PORTLANG. /ORE, [ 1R . : ?

1 certify that the within instru-
ment was received for record on the
day of CJULY. o, 1981,
ar. 3228 Lo'clock P M., and recorded
in book/reel/volume No. M31.. on
page 12102 or as document fee, file/
instrument/microfilm No. .. 711 ...,
Record of Mortgages of said County.

IR e b

SPACE. RESERVED
LiLELn FORLL
.. RECORDER'S USE

' Beneficiary

; ; : Witness my hand &and seal of
_* AFTER.RECORDING RETURN TO ;. (b - . 07" County arfixed.

-, EVLLYN. BIESN. AOUNTY. CLERK
ME B o

ST N, TTATITEE <
B Aac L /ézoep'uzy




