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SRR NOTE AND MORTGAGE — e T
'MORTGAGOR, .. ELTH LAVERNE SPICKLER and DELORES EDNA SPICKLER, husband

“rand wife

mongage; to the STAfI'E OF OR§‘GOIi. ‘r_epresented and acting by the Director of Veterans' Affairs, pursuant to ORS 407.030, the follow-
ing described réal property locate in the State of Oregon and Coun ty of Klamath

The South half of Trdqtf27, FAIR ACRES #1, EXCEPTING THEREFROM the Easterly
-5 feet conveyed to Kiamath County for -road purposes, in the City of Klamath
‘Falls, Count- of K]amayh,_State of Oregon.

* TOGETHER WITH b - «wLONING DESCRIBED MOBILE HOME WHICH IS FIRMLY AFFIXED TO THE
 PROPERTY:  Year, - Make/Cadarbrook, Serial Number/6710, Size/56x28.

together with the tenements, heric itaments, rights, privileges, .and a ces including roads and easements used in connection
v e prermises; electric wiringz "anc fixtures;  furnac . water heaters, fuel storage receptacles: plumbing,
ventilating, water and Irrigating sysiems: screens, doors; hades and blinds, shutters; ' cabinets, built-ins, linoleums and floor
coverings, : built-in stoves, ovens,. elcetric sinks, air cond refrigerators, freezers, dishwazshers; and all fixtures now or hereafter
installed ir: or on the premises:-and any shrubbery, flora, -OT tirnber,qow ‘growing or hereafter planted or growing thereon; and any
. replacements of any one or more of the foregoing’ items, "in whole or in part, all of which are hereby declared to be appurtenant to the
land, and all of ‘the ‘rents, issues, ar.d profits of the mortgaged property;

to secure the payment of ThirQY‘Thrée Thousand and no/100~———------—-—-—-—;--—-—~-----7

(5333000-100 . and interost thereon, evidenged by thg following promissory note:

) e - Thirty Three Thousand and no/100=-c=m-eee-
I promise to pay to the HTATHE OF OREGON

----——_—--——---‘——_-7‘—-_-.--_-_-i-_—\-. Dollars ($. 33:0000 OO-'--_—-). with interest from the date of

initial disbursement by the Stuie of Oregon, at the rate ot O e pereent ber annum until such time as a
different interest rate is establi hed ‘pursuant to. ORS :407.072, principal and interest to be paid in lawful money of the United
States ‘at the office of the Dircctor of Veterans' Affairs in Salem, Oregon, as_ follows:

$.217000- oo e e AUQUSTE 15, 1981*--------'---"-—gnd5217.00 on the
]-Sth of every month""'—'thereafter. plus one-twelfth 0f°—'_"'"""ﬂne ad valorem taxes for each

Sucéessive yeér on- the premiseé described: in the mortgage, and .continuing until the full amount of the principnl, interest
and. advances shall be fully pait, such payments to be applied first as interest on the unpaid balance, the remainder on the

princxp’al.: S E .
© . The due date of the last ;Eyment shall be.cn or before July 12 2006_--.____-:"--—--_-—__-_---

. In.the event of transfer of ownership of ‘the Dremises or any part thereof, I will continue to be liable for payment and
the balance shall draw _interest 15 prescribed by ORS '407.070 from date .of/such transfer.
<£Z; ’
Al

This ndte is secured by a :non'gagé,‘the‘ terms o which are ma a part hereof.

Dated st .. Klamath.Falis Oregon e T M T, 3\5 2 4an g 2.
T R T ; : VERNE, SPICKIER /- A
R R ST DELORES EDNA SPTCKLER/

The martgagor.or subsequent ‘cYmer may. pay all or. any. part of the loan at any time without penalty.

¢ The ‘nidrtgagor covenants that he owns the premises. in ‘fee simple, has good right to mortguge same. that the premises are free
from encumbrance, that he will“wartant ‘and defonid same forever against the clafms and demancs of all persons whomsaever, and this
covenant shall not be extinguished by forcelosure, ‘but shall run with the land.

~ MORTGAGOR IFURTHER COVENANTS AND AGREES:

“1. To pay all debts and hloneys secined ‘h“ercby':‘
e Not .to permit the biiudm(;é'tb 5§con1cs vacant or unocuupied; not to permit the removal or demolishment of any buildings or im-

.provements: now. or hereafter  exis F; :to_keep . same in good refair: to complete all construction within a reasonable time in
.accordance with any agreement.. mace. between the parties hereto; :

3..Not to :permit’ the cu!trlyng,or removal:of any timber _t-xéopt for his own domestic use; not to commit or suffer any waste;
4. Not 'to pgﬁrmig the use of the gr:-mlsé{for any dbjéctkmuble or unlawful purpose; ‘
5. Not té ;;é}xﬁit én& ta‘x. ns{ééssm(»r t. llexi; ér.e‘ﬁcﬁ‘mbrnnce to exist at any tlrﬁe:
6. Mortgﬁgfe'é is authorized to"bay'?éi‘l' ‘real 'mpérty ia’késfas&esséd égainsf the premises and acd same te the principal, each of the
advances to bear interest as provided :tﬁe\pqte: s

1 To keep' all buildings unceasingly insured’ during ‘the term of the mortgage. against lost by fire and such other hazards in such
company . or companies and {n sueh an amount as shall be satlsfactory to the mortgagee; to deposit with the mortgagee all such
olicles  with recelpts showing .p:ymoent in full of all ‘premiums; all such insurance shall be made payable to the mortgagee;
Fnsuranc(: sholl be kept in force by tae mortgagor in tase of foreclosure until the period of rr;dmpption_ explires;
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ges received under righi of eminent domain, or for any security volun-

8. Mortgaget shall be entitled to all | sompénsation and ‘dama,
7 tarily rel;zasg sdame to'be applied ‘upon the mdgbtedx;e

9. Not to lease or rent the P P rt‘oyf ‘same, without written consent of the mortgagee;
10. To prombti& hotify 'm‘ortgagee in voriting 'of a.transfer oL ownership of the premises or any part or interest in same, and to
Dot - furnish'a’copy of the instrument .»f ‘transfer ‘to  the mortgagee; ‘a purchaser shall pay interest as prescribed by ORS 407.070 on
-;all payments due from the date of transfer; in all other respects this mortgage shall remain in full force and effect.

‘The mortgagee ngr. at his option, /in case of.default of the mortgagor, perforni same in whole or in part and all expenditures
made .in so'doing including the em, loyrient of an’ ultorne% to gecure compliance with the terms. of the mortgage or the note shall
draw interest at. the rate.provided

n the nota. and’all . such' expenditures shall be ‘iImmediately repayable by the mortgngor without
dem;md and shall be secured by this mortgage.

Default in‘any'og the coy\yreha’ntshdr aérdexhents herein contained or the expenditure of any portion of the loan for purposes
other than thosz specified in ‘the application, ‘except. by written ‘permission of the mortgagee given before the expenditure is made,

shall cause the entire indebtedness at the: option of the mortgagee to become immediately due and payable without notice and this
mortgage subject to foreclosure, i

The' falure of the mortgagee to i Teise any options Nerein set

o forth will . not constitute a waiver of any right arising from a
breach of the:covenants.

In-case foreclosure is commenced, ;the fnortgagbr shall -be-liable for the cost of a title search, attorney fees, and all other costs
incurred in connection with such foreclo sure. :

Upon‘th:é breach of any covenant ‘of the mortgage, the “mortgdgee shall have the right to eater the premises,
collect the rents, issues ‘and profits -anc'apply ‘same, less reasonable costs of collection, upon the indebtedness
‘. have the right to the appointment of a raceiver to ‘collect sarme. )

take possession.
and the mostgagee shall

The covenants and agreements herc¢in shall extend to;an‘d be binding upon the heiry,

L K executars, administrators, successors and
i - assigns-of the respective parties hereto. .

: It is distinctly understood and agz-é ed that this note and mortgage are subject to the provisions of Article XI-A of the Oregon
. Constitution, ORS '407.010 to 407.210 and any subsequent amendments thereto and to-all rules and regulations which have been
' issued ‘or.may: hereafter be issued by the. Director: of Veterans' Affairs pursuant to the provisions of ORS 407.020,

jt WORDS: The masculine shall be ¢
{;applicable herein..- LT R . ; :
- The mobile home described on. the face of this document is a portion of the property
~.secured by.this Note and Mortgage. T

ggn{led to ivnclu;de;the f2minine, and the singular the plural where such connotations are

™N WITNESS WHEREOF, The mortfagors have set their:hands and seais this ﬁl/( day of

i 3 ‘5;%/’%%% Y
M/ . géz‘é/_éﬁw%) ............ (Seal)

DELORES EDNA SPICKIAR

(Seal)

 ACKNOW/LEDGMENT

N

: : Before mé, a Notary Publie, persohz;liy ax;peared the withi:; d Keith Laverne Sp ickler and

' STATE OF OREGON;’

County ofi’ . Klamatrh

¥

Delores Edna‘ Spiékler

his wife, and acknowledged the foregoing Mstrument to be ..

i ot and fleed.‘ ’

VWITNESS by hand and official seal ilﬁe d;:y and year last ab:u,va ‘writteri;

My Commission expires

MORTGAGE

S i‘ROL& TO Department of Veterans’ Affairs
| STATE OF OREGON,

County of
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. KLAMATH..
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