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 NOTE AND MORTGAGE Vol/g/ Fage “E T
- THE MORTGAGOR, ... JOSEPH. L. LEWIS and DIANE M. LEWIS, husband and wife

n}oi1gagé§ to the ST[}TE ‘OF"ORE)GON. represtnted apd qc_ting by ‘the Director of Veterans' Affairs, pursuant to ORS 407.030. the follow-
ing described real ‘property located in the State’ of Oregon and County of lamath

Lot .12 in Block 17 as shown on the map entitled "TRACT 1176", being a

Re-Subdivision of Block 17, Buera Vista Addition, filed in the office of

together ‘with the tenements, . heriditaments, . rights, “privileges, - and appurtenances including roads and easements used in connection
‘wita : the: premises; ‘electric: wiring - and .fixtures;. furnace -and -heating system, water heaters, fuel storage receptacles; plumbing.
ventilating, water-and irrigating systems; screims,’ doors; window shades and blinds, shutters; cabinets, built-ins, linoleums and floor
. .coverings, built-in' stoves, ovens, electric sinks, -air conditioners,- re frigerators, freezers, dishwashers; and all fixtures now or hereafter
installed in or on the premises; and’any shrukberys, flora, or:timber: now .growing or hereafter planted or growing thereon: and any

replacements-of.-any one or more of the forejjving items,"in whole or in part, all of which are hereby declared to be appurtenant to the
land, and all of therents, issues, ‘and profits’' of the mortgaged property;

to secure the payment of F—iftv Thous‘and and no/100""""""_"""""""'"""'""'"T"'"'."'"""""""’ Dollars

(650,000..00= =

7)., and interest thereqn. evidenced by ‘the:fcllowing promissory note:

I :promise to péy to the STATE ‘65‘ OREGOi‘I F]ft:{ Thousand and nO/l00"‘""“‘"'“"""""""—

T IIITITIITIIIII I Donars (5.90,000.00z2

" initial disbursernent by the State of Oregon; at the rate of ..6...2:"'""""""... percent per annum until such time as a
different interest rate is-established puriuant:to: ORS 407.072, principal and interest to be paid in lawful money of the United

! States at the office of the Director.of W:terans' Affairs in.Salem, Oregon, as f{ollows:

< 307.00-—m======-=5. or veere AUGUSE 15, 198]=mzszc=zomoomoe (307,00 on the
15th of"every month---"‘lheméfter. pius one-twelfth Of_----__-"the ad valorem taxes for each

successive year on the premises described in the mortgage, and continuing until the full amount of the principal, interest
and advances.shall be fully paid. such payrients to.be.appliad first as interest on the unpaid balance, the remainder on the
principal. g :

[ The due da:te of the last paymen:‘ ;ha?l be on or before JU]_Y 15’ 2011—-.‘-_--—-‘---—------——---"

o In the ev:nt of transfer of ownerthip 61 the premises’ or any part thereof, I will continue to be liable for payment and
: the balance shall draw interest as presc ibed by ORS 407.070‘1‘rom date of such transfer.

'This note is secured by a mortga

T g2, ﬁi:z"terins of. whicl; are made a part hery / ) -
e Dated- at Klamath. Falls, Oi:gon L L :/;:/% 74 x/, 7({//4\’

C

e o July 3 S 1081

S g

/
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The mortgagbr or subsequent owner nuy pey all or any part of the loan at any time without penalty.

K The mortgagor covenants that he owns the premises In fee simple, has good right to mortgage same. that the premises are free
'{roim encumbrance, that 'h

e‘will warrant and ‘defend same forever ngainst the claims and demands of all persons whomsoever, and this
<covenant shall not be extinguished by foreclcsure, but shall run with the land.

MORTGAGOR FURTHER COVENANTS AND,'AGREES:

1. To pay all debts and moneys secured hc~icb§:f c

" Not to permlt the buildings to become vacant or unoccupicd: . not to permit the rernoval or demolishment of any bullding or im-
provements ‘nowor hereafter exlsundg;, to .xcep . same in good repalr; to complete all construction within a reasonable time in
accordance with. any “agreement “made’ between . the parties: hereto:

Not to permit ‘the. cutting or xjemnval»ﬁl any :timber ‘except for his own domestic use; not to comnit or suffer any waste;

. "Not: to permit the use of the: premises for any objectionable: or unlawful purpose;

. ‘Mortgagee is authorized to pay all real pro

berty‘ taxes 'as‘ses‘;yed against the premises and add same to the principal. each of the
advances to bear interest as provided ia the not ;

I 7. To keep all buildings unceasingly insured «uring the term of the mortgage, against loss by fire and such other hazards in such
' company. or companjes and In such an:amount as shall be: salisfactory to the mortgagee;
policies” with receipts showing payment in’ tull .of all premiums;
insurance shall be kept in force by the mortgagor in case: of foreclosure until the

. Not' to permit ’any tax, assessmeni. li(si; or’ ¢encumbrance to sexist at any time;

to deposit with the mertgagee atl such
all such insurance shall be made payable to the mortgagee:
period of redemption expires; -
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A Mdrtgagee' shall be entitieq all 'mmpensatioﬁ ahd 'damages receiveqy under right oz eminent domain, or for any security volyn.
tarily re)e‘ased\ Same; pﬂed upon the inqebtedness:
- Not 10 lezise 'op Tent % OF any papt’ of same, Without written consent of the mortgagee;
10, To pmmi)t]y notify 'mortv‘gageuAin 4wn'ting‘ bf a trangfop of Ownership of the DPremises op ANy part or interegt in sam ,
furnjsh . 3 COPY of the instrup ;nt t ‘theimortgagee; @ Durchager shall Pay interpgt as prescribed by ORs
all Payments due from the da all otver Tespects thijg mortgage shall 'r

emain in gy force ang effect.
opiinn, in case of defayyt of the Mortgagor, | Torm g,
[ ym

perfo ame in Whole or in part and an expenditures
of : Mployment of attorney- ‘tq secure Sompliance with the terms of the mortgage or tha note shajj
t the rate Brovided. in the. note and. all gych €Xpendityreg shall be immediately repayable by the Mortgagor without
and-: shajp be Secured by th mortgage. !
ult'in any of the covenant;: or 2greements herejn contained or the eXpendityre of any bortion of the loan for Purposes
1 lose'speciﬁed in the apphcati(m; except bvantten Permission of the Mmortgagee Eiven before e SXpendityre is made,

cause,thg entire 1ndebtedness 1 the'option of ‘the Mortgagee to become immediately due ang bayable Without Dotice ang this
Mortgage Subject 1o oriclosure, ’ .

The ‘faflyre of th OTtgagee to (xerg
breach of the Covenants, " . "SIE 4 4

‘any optiong hérem Set forth iy not’ constitute a’ wajver of any right arising from ,
n case Ioreclosuieis,commenééd. the mortgagor shall;be' Hable for the cost of 5 title search, attomey fees, ang all other costs
incur:ed in Connection with Such fores; Osure. . :

Upon i bréach of any cqvenaxli_'of the"mbrtgage, the Morteagee shall have the right to enter the bremiseg, take Dossegsion,
collect the rents; issues and brofits ang apply same, lesy Teasonabje costs of collecllon, upon the indebtedness and the mort,
ave the v:'ight to the appointment of a fecelver to collect satne,

Bagee shajf
The COvenants ang agieements hergin shaniextend to and: pe H!ndlng Upon the heirs, executors, admim'strators, Successors ang
1 assigns of the Tespectiye barties hereto,; . - :
égmpd‘ that this note and Mortgage gre Subject to the Provisions of Artie
407.010 8 and ‘any Subsequent amendmentg thereto and to -anp Tules

or may hereatter be' issneq by the Director of Veteransy Affairs bursuant R

mgd to i‘r;é)udé'th;e fo inine,’

le XI-A of the Oregon
&nd Tegulations which have been
0 the Provisions ‘o¢ ORS 407.020,

and the singular the plural

o WORDS: 'I'hé rﬁas‘c‘uun:e,, shall. pe Cee Wwhere such €onnotatjons are
‘- applicable here;n; TR R RUR B )

’f.)s;lc\:kNoszeb‘emsNT

: ;(Iounty of ...

Zleiore me,

' My Comm!ssion €Xpires _ -
- i
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