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FEDERAL LAND BAN{& MORT(,AGE P 188699-9
Recorded

KNOW ALL MEN BY THESE PRESENTS fhat on ‘this Ist : at o'clock
of—"" July = ‘981 S T , Page

Auditor, Clerk or Recorder

Dan (arl Rajnus and Marla Ann RaJnus, husband and wife,

and‘ (,arl Rajnus and V1rg1n1a Rajnus, husband and w:Lfe

heremafter called the Mortgagors, hereby grant,: baxgam sell, convey and mortgage
to THL FEDERAL LAND BANK OF SPOk ANE a corporatlon in Spokane, Wash-
m&,lon, hereinafter called the Vlortgdgee th= fol!owmg described real estate in the
Count; of""'—""‘K] amath s Statc of ”Oreecm

The following described property situate in Township 40 South, Range 11 East of the
Wll_.amette Meridian, belng more particularly described as follows:

Secttion 13: Ws, EXCEPTING THEREFROM the East 120 feet of the NELNWY; ALSO that portion
of the SWYNEY% and the WisSEY 1y1n0 Westerly of mew Poe Valley-Malin Highway as the same
is now located and constructec..

Sectlon 14: EMNEY, ENENSER

Together with a 60 HP G. E. el('ctric motor with a Layne & Bowler turbine pump; a 50 HP
U.S. electric motor with a Pacific centrlfugal pump; a 100 HP Newman electric motor
with an Aurora turbine pump;: and: 3800 feet, ‘of sizes 6 inch through 8 inch buried
steel mainline, and any repld« ements thereoi., all of which are hereby declared to be

: appurtenant thereto.
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includ_iﬁg 7l ?igases,,pcrmits; licéﬁSes or privileges, ‘written or otherwise; appurtenant or nonappurtenant to said morigaged premises,
now')hle‘l\d_ by mortgagors-or Rereafter issued, extended or renewed 1o them by the United States or the State or any department,
bureau, or iigency tiereof, which have been or will be. assigned or waived to mortgagee. ’

Together with the tenements, hereditamens, rights, privileges and appurtenances, including private roads, now or hereafter
belonging to or used: in ‘connection with the zt-ove: described premises; and all plumbing, lighting, heating, cooiing, ventilating,
elevating, viatering and. irrigating apparatus and o-her: fixtures, now or hereafter belonging to or used in connection with the above
described premises, all of which are hereby decia red to be appurtenant to said land; and together with all waters and water rights
of every kind and description and however evidenced. and all ditches or other conduits, rights therein and rights of way therefor,
which now are: or hereafter may be appurtenant t> said premises or-any part thereof, or used in connection therewith.

This conveyance is intended as a mortgage securing the perfomuance of the covenants and agreements hereinafler contained,
and the payment of the debt represented by one: pramissory note made by the mortgagors to the:order of the morigagee, of even
date herewith, for the principal sum of 3_65,900.1;();___.._.;_, with interest as provided for in said note, being pavable in
installments, the last-of which being due and paynble on the first day of _ January, 2017

MORTCAC}ORS COVENANT AND AGREE: ‘ ‘

That ihey are lawfully seized of said premi: s in’ fee simple, have good right and lawful authority to convey and mortgage the
same, and: that said premises are free from enédmb‘;ancei. and -each -of the mortgagors will warrant and defend the same forever
against the lawful claims and dem-nds of “all persons: whomsoever, and this covenant shall not be extinguished by any foreclosure
hereof; but shall run with the land. : ‘

To pay all debts and money secured hereby ‘when due.

To kezp the buildings and other improverh(:@yts x{()\{f or hereafter exisﬁf.g on said premises in good repair; to complete without
delay  the construction ‘on said premises of m;j}"buildihg’, structljfci ‘or improvement in progress, any improvements to existing
structures in progress, and any improvements ¢r remodeling for which the loan lereby secured was granted in whole orin part;
not to remave or demolish or permit the ‘reméval o ‘demaolishment of any building thereon; to restore promptly in a good and
workmarilike manner any building, struclure or improvement thereon which may be damaged or destroyed; to comply "with all
laws,; ordinances, regulations, covenants, conditioas. and restrictions atfecting the property and its useinot to use or permit the use
of said premises for any unlawful or objectionable ' purpose; not tout or permit the cutting of timber from said premises except
for domestic use; to mainiain and cultivate the’ premises in good: and hushandlike manner, using approved methods of preserving
the fertilily. thereof; to keep the orchards on “aid: inds propeily irdgated, cultivated, sprayed, pruned and cared for: not to
commit or suffer waste ‘of any kind upon said -rernises; ‘and to doall acts or things necessary to preserve all water rights now or
hereafter ippurtenant to or used in connection with said;premises. .

To pay before delinquency all taxes, asse
stock; and: all rents, asséssments and charges foiiwnidr appurtenant:fo or used in ‘connection with said property: and to suffer no
other encumbrance; charge or lien against said piz. nises which is superior to this mortgage.

sments and other charges upon said premises, all assessments upon water company

To ‘keep all buildings now existing or hereafter erected continuously insured against loss or damage by fire and such other
risks in manner and form and in such’ company. or ‘companies and jin such amounts as shall be satisfactory to the mortgagee; to
pay all premiums.and charges on-all such insurince when:due; to deposit with the mortgagee.upon request all insurance policies
affecting ‘the premises, with feceipts showing peyment of all premivins and charges affecting said policies: and that all insurance
whatsoever affecting the :premises shall be made payable, in case of loss, to the mortgagee, with a loss payable clause in favor of
and satisfictory to’the ‘morigagee: The mortgags s shall ‘be entitled to receive the proceeds of any loss under any such policy which
may be applied by the mortgagee upon‘thc'indl:v'z)‘mdnéss hereéby secured in such manner as it may elect.

If any of the morigaged property shall be takén under right of eminent domain, the mortgagee shall be entited at'its option
to Teceive’ all compensation for ‘the portion taken and damages - the  remaining portion, to be applied by the mortgagee upon the
indebtedness hereby secured in such manner as it shail elect.

‘ Should the mortgagors be or become in de fault:in, any. of the covenants or agreements herein contained, then the mortgagee
(whether electing to declare the whole indebteness Lereby sécured due and payable or not) may. at its option. perform the same
in- ‘whole:: or_in’ part and. all expex}di(ureé mede’ by  the. mortgagee in so doing, together with interest: and costs, shall be
immediatily repayable by the mortgagors without: demand, shatl be secured by this mortes,e, and shall draw interest until paid at
the dgfau'lt rates provided for in- the note hereby secured.

Time is materal and of the essence hereol’ and in case of brezch of any of tae covenants or agreements hereof, or if default

beAm.zldegin the payment of ‘any of the sums:hereby secured, or if the whole or any portion of said loan shall be expended for
,l,pufpo'séé'7oﬂler than those specified in the -orig nal application therefor except, by the written permission of said mortgagee, or if
-said land. or u%my “portion  thereof shall - be hereafier included -in any special assessment district. then. in any such case. all
indeb\te‘dr;eES héreby secured, shull, at the clection of the -mortgagse, become immediately due without notice, and this mortgage
may. be foreéclosed; bu't the-failure of the morigagn:c to exercise:siuch option in any one or more instances shall not be considered
as:a "..vaiyér’ or. relinquishment of the right t) exeicise such -option upon or during the continuance of the same or any other
default, : ‘ i :

'ln‘ﬂé’:;se ‘of any suit. to foreclose this mortage: or 1o~ collect any charge growing out of the debt hercby secured, or any suit
which thi mortgagee may deem it nccessary -0 prosccute or defend. to effect or protect the lien hereof, the mortgagors wgree to
pay-a tensonable sum as attomey’s fees and all costs-und legal expenses in connection with said suif, and further agree to pay the
réasonable costs of searching records and abstiacting or'insming the title, and such sums shall be secured hereby and included in
the decres of fureclosure. - 7 '

Upon or during the continuance of any (defidt hereunder, the mortgagee shall have the right forthwith to enter into and
upon ‘the mortgaged premises and take possession Léu:mof_hhd collect the rents, issues and profits thereof. and apply the sume, less
reasonabe costs of collection, upon the indebtedness hereby secured, and the mortgagee shall have the right o the appointment of
“a receiver 1o ‘¢ollect the rents, issues and proiits of the mortgaged premises. The rents, issues and profits of said premises after
defaultdre hereby assigned and mortgaged 1o the mortgagee s additional sceurity for the indebtedness herein deseribed.
This. mortgage and “the noie secured‘hcrek v ufe execited andi delivered under and in accordance with the Farm Credit Act of
1971 :'m:d any acts amendatory or supplemertary. thereto ‘and the regulations of the Farm Credit Administration, and are subject
1o all the terms, conditivns and provisions thercof, which are made a part hereof the sume as if set cut in full herein.

The' covenants and’ agreements: herein cortaised shall extend -to and be binding upon the heirs, executors, administrators,
successors and assigns of the respective parties hereto.
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is agreed that this mortgage, without affecting its validity as a rezl estate mOTrtgage,

is
Equipment Financing Statementhundeg
mortgages a security interest in tt
in the goods describe :
fixtures. 1n addition

a1l the rights
requested,jsﬁall be‘five (5

and’ remedies’
) days-.

For the“purpose_of‘a“Fixtures
mortgagors, the secured party
which iaf Srmation’ coficerning
P.0. Box 148, Klamath Falls, OR

Box 80A;, Malin, . OR i

1t is agreed that if there is a
the lands herein i
the covenants of either
default of poth mortgages and
the m¢ﬁtgages’immediately due

-

"IN WITNESS WHEREOF, The mortgagois have

}ss. k
] s and Marla Arm Rajnus,
‘{0 me known to be .the person(s) degé;ibe(‘f'\n and who executed the

ﬁan Carl Réjnu

(taey) executed the same as

| GTATE OF_ oregon _..,% :
iy ss

Tounty of - _r___'__K__—_____________lamath i
' Carl Rajnus and yirginia Rajnus,
Lo ‘to me known 10 e the person(s) described in

f(the'y) executed -the same. as (his) (he

R

also executed and shall be construed as a Security Agr

and/or FEquipment $inancing Statement,
is the mortgagee
the ‘tecurity interest may be
97601, ‘and the.

prioxr
mortgaged, OF ‘any part thereof,

this mortgage or the prior mortgage shall be considere
mortgagee may,
and: payable.

) (sheir) _free act and dee

; cement and as a Fixtures and/or
theioxegon;Uniform commercial Code granting to
éérsbnalfprdperty collateral described herein, and
re fixture and/or equipment or are to become
! ¢ provided herein, mortgagee shall have
and reasonable notice, when potice is

the debtors are the
f the secured party from
Klamath Avenue,
REt.

the address ©
obtained 1is 900
mailing address of the debtors is St.

mortgage Lo The Federal Land Bank of Spokane oD

default in the performance of any of
' da

both of

at its option, declare either OT

hereunto set their hands the day and ye above written.

et
Zzgf&zj@wﬂ,/
J—

e

On__July 7, 1981 _ ., before me persona

(his) (her). (their) free a

On_July 8 108). ., beforeme personally appeared

and wha executed the {oregoing instrument, and acknowledged that (he) (she)

d. ) /
| LZZ%Zééi_jéQ:_gégzgzp_,
NOTARY PUBLIC

My Commission Expires___gg;-_}_o_r,_l_gﬁi———/




STATE F OREGON; COUNTY OF KLAMATH; ss.
2 ‘ed for xeco;d at recuost of _Mountain TItle Ca
,:zss,;_;gxh;dﬁy'cf CJuly AD.19.81 012-58_o'clock Pfr, ard

duly recerded in Vol _us1 ., of Mortgages on Fore 12222

o BV YN BNERN, County «lork
I BY SR A 5(// -—Afn }

Fee $14.00:: -




