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Grantor irrevocably grant., bargains, sells .and conveys fo trusiee in trust, with power of sale, the property
e Klamath. ..County, Oregon, described as: S
. - . v .
© Lots13B and 14B LARESHORE GARDENS, in the County of Klamath, State of :
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together with all and. singular. the :tene menis hereditaments and appurtenances and all other rights thereunto belonging or in anywise | s
“snow or hereafter appertaining, and. the: renrs, issues and .profits thereol and all fixtures now or hereafter attached to or used in connec- | i
tion with said rédl estate. : : o ) : ?
i FOR THE PURPOSE. OF SECURING. PERFORMANCE of each agreement of grantor herein contained and payment of the i
“sam of W TWENTY THOUSAND ilnd NO/lOO" S O S TSttt 3
i ’ C B P A A PP . . B/
RN , ($20 3 OOO -O()) DLl T . .....Dollars, with interest thereon according to the terms of a promissory
note of cven dite herewith, payable to .)em-l[c:ary‘jnil(ﬁ((leer tzld made by grantor, the llg:ﬁ payrient of principal and inferest hereof, if P
|. not svoner’ paid, to be due and payable’ . N PR , 19" . |
The date of maturity of the debt secured Ly. this.instrument is the date, stated above, on which the final installment of said note
becornes due ard payable. : .
The abova described real propert: not. currently ‘used for agricultural, timber or grazin urposes.
perty. 9 grazing p
; To protect the security of this trist deed, grantor agroes: (a) consent to the making of any map or plat of :aid property: (b) join in
! 1. To protuct, preserve - and maintain. said, aroperty ingoed conlitian frantingd any easement or creating any restriction thercon: (c) join in any il ’
Lend cepaisnot do remove or demolish any bu lding or impravement. thcreon: subordination or other adreermnent atlecting this derd or the lien or charge :
ot fo comnit'or permit any waste ol said property. thereol; (d) reconvey, without warranty, ali or any part of the property. The
2. To complet _or . restore promptly - and in good and - worknisnlike Srantee n_any reconveyante rnay  be scribed as the “‘person or persons
manner any buildi or improvement which iy bs constructed, maded or legally entitled thereto,” and the recitals theren of any matters or facts shall :
drestroyed thereon, and pay when due all- costs inwurred therelor. be conclusive proot of the trutbtulness thereof. Trustée's fees for any of the I ‘
-3, To comply wifh all laws, ordinances regalations, covenants, condi- services mentiored in this paragraph shall be not less than §5 ie e
tions_and resirictions aliecting said property; ‘il the. henelictary. so reques’s, to A 10, Upon jany default by grontor hereunder, beneticiary may at any
oin incexecuting such financing statements’ pirs iaot:to the Unitorm Cominrer- time swithout notice, cither in person, by agent or by a4 receiver 1o be g
ciad : Code as the benediciary. may require aml! to_pov. for filing same iti the pointed by i cowt, und withaur regard to the adequacy of any security for
proper public olfics or otlices, as well thecost of all Jien . searches .inade the indehtedness hereby secured. enfer upon and take possession of said prop-
by iiting officers. or searching agencivs as. may  be Jeemed. desirable by the erty or any thereof, in its- own name sue or ctherw ise collect the rents,
iciary. ENE ; - dssues and profits, inciuding those past due and unpaid, and apply the same,
F 4. To provide .and continuously, mainsi in. insurance on’ the buillings less costs and expenses of operation and collectio. including reasnnable attor-
, now ‘or hercafter erected on the said premises -idairst Joss or damage by fire ;'l.c}" fer ul:;m any indebtedness sccured hereby, and in such order as bene
and wuch other hacards as®the Hegoelick gy fgrinie, io time reqidite, in ciary may detzrmine.
H an_ anmunt not les: than Slhgﬂfaglié : {?é lué L, written in I1. . The entering upon-and taking possession of suid property, the
: 3 compariies acceptablic to the beneliciary, ‘with ! los able to the Jutter: all collection of such rents, issues and profits, or the procecds of fire and othier i
2 (policiss of imurance shall e delivered to the ' sens £y @5 s00n as’insured; insurance policies or compensation or awards for any taking or damage of the I B
il the grantor shall fail for any reason o prodars eny such insurance apd to property, and the application or release thereof as alores shall not eure or ; i
deliver said policies to the bencliciary at least Liteer days prior o the cxpira- * waive any default or notice of default hercunder or invilidate any act done i -
tion of : policy of insurance row or hercalter placed on said ‘bui'dings, pursuant to such notice. I 3
(the beacliciary 'muy -procure the same -at i intor's expense. The amount . , .
collecterd under any lire or. other insurance polizy muv be applied by heneli- 72. Upon d:fault by grantor in payment of any l?dcbtednqsg sccur'ed
clary upon any ingebtedness secured hereby anlin such order as benoficiary  Bereby or in his pecformance of any agreement hereunder, the beneliciary may
may determine, or’ at option of beneficiary. th> entire amount so collected, or - declare all sums secured hereby immediately due and payable. In such an !
any pare thireol, may be released fo drantor. Such wpolicatinn or releass: shall event the beneticiary at his elecrion may proceed to loruc‘csc_ this frust deed :
nnt cure or waive any.default or notice of .defut It hereunder or invalidave any n equity as a mortdagde or dircct the trustee fo foreclose this trust deed by i
‘act ‘done pursuant fo such notice. . advertisement and sale. In the latter event the beneliciary or the trustee shall i
5. To keep' said- premises free from .cénstruction Lens and 'to pay all - execute and cause to be recorded his written notice of delault and his election |
Jtaxes, assessments and cther charges that may . be levied or ‘assessed u/,xdn ar to sell the said described real property to satisly the obhganons_ securgd | R
iy > B L ot se R N hereDy, whereugon the trustece shall fix the time and place of sale, give notice i
adainst “said “property. belore . any part’ of: such “tax assessments and- [other f y ired b ! o H Jose thi deed i I8
charfies ‘becomie past. dus or delinquent and :pionptly deliver receipts thersfor thercot as then require OR§ ézgu’.dnnd %?57055 fo torecicse this trust deed in 1 :
to' beneliciary: should the grantor fail to make payrnent -of any taxes, assess.  the manner provided in 86.740 to 86.795. i i
ments, insurance piemiums, liens or_ other- char,les pexable by ‘grantor, either 13. Should the bene{rcmry ‘elect to foreclose by advertisement and sale H
l by direct payment or by providing beneficiuy. with fundswith -which . to then after default at any time prior to five days belore the date set by the |
N make. such pavment,| beneficiary may. atits ostion. make payment thercol, trustee for the trustee’s sale, the grantor or other person so privijeged by e £
., land the amount so.paid, with interest at the ratz sei 'lsrth in the nole sccured ORS 86.760, may pay to the beneficiary or his successors in interest, respec- i £
L hereby, [together with the obligations described o parzgraphs 6 and 7 ‘of this tively, the entire amount th(*.n dL'c. under the tertns of the trust de_ecl and the H :
trust. deed, shall ‘be” added “to and become a pa't of ‘the debt.secured by this obligation secured thereby (including costs and expenses actually incurred in i £
trust; deed, . without : waiver of ‘any rights_arisin}$ frcers.breach of -any . of :the enforcing .the terms of the obligation and trustec's and attorney’s fees not ex- i
tovrnants -hereot ard for such payments, ‘wth- biterest. .as aforesaid, the prop- ceeding the amounts provided by law) other than such portion of the prin- 1
3ty “hereinbelore’ described. as. well “as” the ‘griintor, shall.-be -bound t> the cipal as would not then.be due had no default occurred, and thereby cure i £
same exfent - that they are bound’for’ the pavinent of .the obligation .‘;.-(ein the delault, in which event all loreclosure pr dings shall be d i by
sdescribed, ‘and all such payments shall be imme liately due and payable with- the trustee. :
wut notice, and the nonpayment thereof shall, at the option of the beneficiary, ) 14. Otherwise, the sale shall be held on the date and at the time and '
render all sums-seciured by this trust 'deed, imm wdiatelv_ due and payub!-.r and  place designated in the notice of sale or the time to whij said sale may
donstitiute a hreach of this trust ‘deed. S " be postponed as provided by law. The trustee may sell said property either
E 6. To pay.all costs, lees and expenses, o’ thiy frust including the cast in one parcel or in separate parcels and shall sell the parcel or parcels at
oi title tearch as well ax the other, costs and  r1pens of the frustee incurred auction to the highest bidder lor cash, payable at the time of sale. Trustee
in connection with or in enforcing this obligation and trustee's and attorney's shail deliver to the purchaser its deed in form as requirsd by law conveying 8
ievs actually incurved. ) L i the property so.sold, but without any covenant or warranty, express or im- i
- Fo appear. incand defend any action’ or’ proceeding purportlingto plied. The recitols i the deed of any matters ol fact shall be conclusive proof H
alffect the security rights of powers of bendliciur > o trastee; and in any . suit, of the truthlulness thereol, Any person, excluding the trustee, but including ;|
iwtinn or - peocecding in which the beneliciary or trustes. mav_appear, inclulding the grantor and benelicinry, may purchase at the sale.
sny, suit for the oceclosare of this d;-g'_fl fo iy all cosis and ! e 15, When trustce sells pursuant to the powers provided herein, frostec
Cluding cvidence .ol title and the ”‘; s "’"‘"“‘.,,“."’,",'I’"‘V C s N hall apply the proceeds of aafa ‘o paverent of (1) fhe crpenses of sale, in-
Srmonnt of aitorogys lees snentioned in this. partrapl 7 in a cases $hall beCdudiog the compensation of the sriustee and o reaonable chacge by lrustec's
fixed by the feial vt and in the puent ol arlypoid from any juddowne or - torne to the obligation sécured by the trist deed, (1) fa all persons
tocree ol the trial connt, feantor further adrees (o pav saeh aum an the p- having vrecorded liens subsequent (0 the inferest ol the frostee o the trust
ate waurt shail adiadgeeasonable ax the Seneliciny's of frusfee's WOT feed ax their interests may sppear in the onder of theie priority amd (4) the
Jpev's leex on such anpeal, i Tl ; : surplus, i any, to the grantor or 2o his suecessor in intetont entitled to” aush i
14 is muidasliy agreed that: . . . . aurplis. ;
g &, 1{:4!!11' svent that any pottion u; all nly.'m; property. s;h:';/ b "-‘“\;’" {6, For eny reason pormitted by law beneliciary may from time fo e
",“'""' "’"T right of ramnent ‘]‘.""‘“n or vondemination, wiehiciary & "'.l havay the tinwe appoint 2 SUCCeSSOf OF SUCCEsSOIS 10 & ny trusfee names herein or o any
riabt, o i so elecls Lo fequice that Gl or any tortion ;>l the monies v«'l,\jf'b"‘l‘ suecessor trustee appointed hereundes. Upon such appointment, and without
Jan comnpenwation or. such taking, which are in.¢ seess.of che: amount it conveyunce 1o the successor frustee, the e shall be vested with all title,
£y pay ol reasonadle reasts, “expenses and {i(lﬂi'{l) fees £ cpaid ar powers and_dutiss conferred upan anw : - appointed i :
ftucred by grantor i in suck procecdings, shalli be ey and hereunder. Each such appointment and subsr tu de by written : :
deplied be it first upon any. reasonable costs and exprnses and-attorney's foes, U TS executed by beneliciary. containing relerence fo this trust deed i 5
shothin the trial- and appellate courts, nec dly paid” or incurred by bene- and its place of recordl, which, when recorded it rthe office of the County i
keiary in such progeedinds,” and the balance op plied . upon. the. "“l"b{‘ Iness Clerk or Recorder ol the county ur counties in which the property is situated,
steured becebys amd geantor ""2""*" ”"I iy wivn txpensty "”‘f"!k." ;‘”?" h‘“ tians shall be conclusive provl o} proper appointment ol the succrssor trustea, i
amd oxecate such instroments as shall be necesiary’ i obtaining such- com- 17. Trastce accepts this trust when this derd, duly executed and |
pemsation, peomptly ‘upon, beneliciary’s request. K Jedged adn o bl " ided by 1 T . I
9 anytime and - from time. to time tpon jeritten: request oi liene..  acknowledged is made a public 1ecord as provided by lasw. Trustee is not i i
Giginey. payoient of its ey and “prescotation ¢f this dird and the note for  9bliguted o notily any party herato of prnding sale undec nny other deed of | R
PRy, payme o ! g ) ) Tratt T it frust or of any action or procesdhng in which grentor, benzficiary or trusteo i
seacduriciunt L cane ol dull tenonveyances, for crpeeliation), without aflecting hatl be - " o ol oot - i s b PR i
G Lishitity ol “nny person for the payoent.of Ciesinidshtcdpin, trostee puy Dl be i parly unless such action or procesding is brought by trustee. H b
B B 3 : : i ¢
e Teust Dot -Act provides bot theirustea Tiareynder must -ba gither an atturney, who Is an_cctive member of the Orogon State flar i
ar sanngy nd Toan auseiiation’ outhéozed 1o dor Lusineds Unider ‘the  Liws: of Qrogon or the United States, 1 title (nsunrnce vampan A:_-\w-.«‘
erenedy of this state, its. subsidiaries, affiliates, annts ot branches; the United  States or any agency thereo!, o an escrow agent Lcemed vna : :
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The grantor covenarits ‘and -agrevs to and. with the beneficiary and those claiming under him, that he is law-

fully seized infee simple of said described ‘real property and has a valid, unencumbered title thereto

‘except as to a first Trust Deed in favor of Klamath First Federal
Savings and Loan Assn., -a corpoxation

and that he will warrant and forever defend the sanie against all persons whomsoever.

EZ* IMPORTANT NOTICE: Delete, by lining out, - whichever warranty (zi) or (b} is

To wasca (078 IR i A ({73l e msurance
i e (R Ao musT

‘(Ind

. WITNESS my hand and official seal. - 7 '

~

Al

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:

(a)*. primerily. for: grantor's personal,’ {amily,” household "or agricultural purposes (see Important Notice below),

(b) for an organization, or (even. if grantor is a natural person) -are for business or commercial purposes other than agricultural
purpeses.’ g !

: This deed: applies to, inures to 15
tors, personal representatives, successors and ‘assigns. “The term

e bonelit of and binds all parties hereto, their heirs, legatees, devisees, administrators, execu-

beneticiary shall mean the holder and owner, including pledgee, of the
contract secured hereby, whether or nof iamed as a beneficiary herein. In construing this deed and whenever the context so requires, the
includes the feminine ¢nd'the neuter, and. the singular ‘number includes the plural.

line . g

IN WiTNESS WH'EREOF,v said grantor-has hereunto set his hand the day and year first above written.

not applicable; .if warranty {a) is applicable and the heneficiary is a creditor
as such word is defined in tho Truth-in-le iding Act and Regulation Z, the .
beneficiarv MUST camnlv with Al Asb it oot .. N .

ividual)

ATICOR COMPANY

" STATE OF CALIFORNIA - s
. COUNTYOF.___Llos An eles. ,
s On. Jnne.JIB.,J.BEL -_. "' __before me;, the undersigned, a Notary Public in and for said
:State, personally appeafed_;__b’,a;l-_l) L_y-;hi_i‘tg}ﬁl;'l;w_~ —— _ s
e L i »

e e e e e e §

: . - . known to me
JANE IR -

to be the person._ . whose name._ LSk of . _._subscribed

to the within instrument and acknowledged that_Sii& ..
executed the same. :

-ach being first

_4‘.4_}/\__/_'\,1:{?_{_»_{,\{—\—-4:{\—4
OFFICIAL SEAL })

MABEL H SCHOMAKER 1l -~ o e
NOTARY PUBLIC - CALIFORNIA iy ff;zn;fé:e: atgs

rd of directors;
3 voluntary act

| g |
A émxﬁé«/

Signature /

Thi for official notarial seal)
| o ot ommrcra
SEAL)

L s Vil ‘

‘My commission expires:

My commission expires:

REQUEST. FOR FULL RECONVEYANCE

To bo used only when cbligations hove been paid.

TO: ‘ ieweniins Trustee

The lihdeisignea is th"eglegal bv'im'erxand holder of all indebtedness secured by the foregoing trust deed. All sums secured by said
trust deed Iiaéefb'eeh fully paid and saristied; You he(éby are ‘directed, on payment to you of any sums owing fo you under the terms of
said: trust deed ‘or ‘pursuant. to statuts,’to cancel all evidencss of indebtedness secured by said trust deed (which are delivered to you
herewith tyoge'ther with said trust deed) and to reconvey, without warranty,

estat‘eb now hel'd‘by you under the sati:é Mail réconveyanc'é and documents to ...

to the parties designated by the terms of said trust deed the

DATED: ottt g 19

Beneficiary B

Da not losa or d;llvoy this Trust Deed OR THE NOTE which it securss. Bath must be daliverad to the trustee for tlation baforo Y will he made.

== = -

TRUST DEEJD o , STATE OF OREGON, 1
L ORM No.BEIN il - , County of ... Klamath. ... f 55

"STEVENS-NESS LAW PUB,CO.. PORTLAND._H_Lll—.' wed 1 Cerfify t}]at the 'vit’],-n insfru—

ment was received for record on the

.13thday of ... July. ,19..31,

ar. 3133 o'clock .PM., and recorded

T Ceanter ‘SPACE RESERVED i Buek reed volume No.o JHSL... on

: : ; FOR : page 12379 .. or as document/ fee/file/

‘RECORDER'S USE instrument/microfilm No. .2002......

; . R . Record of Mortgages of said County.

Benuficiary : Witness my hand and seal of
TEmEE : County affixed.

T AFTER RECORDING: RETURN T2
-Tyelyn-Biehn - /County Clerk

/q'Dlmo,,\ *RQC’*—/I#V/}V)QJ, Lo ( iy e

Q\ : 4_( S 4:"‘9\ &‘l \ ~ R ' B);é:fCA«MJtzLOL_Jhé!'(J:tI 0. Deputy
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