*'Owner’s Address:

‘Cgonty;r State of .

VSlgned by
s dated_,-j‘ul 13. 1981he original Lo:n Amount |s‘515 115.00
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MOR TGAGE

L1981

, Oregon

Klamath Falls
Mortgagee (“Lender")

-~ Rita~CivBuck

United States National Bank of Oregon

4426 Crosby "St. .

Address: 3720 South Sixth Street

© . Klamath Falls, QR 97601

Klamath Falls, OR 97601

";; Owner mortgages to Lender, on t‘
Oregon

State of Oregon.

Harold: D. and-Rita C.: Buck

‘terms set out below, the followmg “Property"
ncludmg all improvements now and hereafter erected thexeon

Klamath

i “Lots 177 and 18, Block 53 St “Francis- Park, in the County of Klamath,

Thrs Mortgage seclires the repayment of all amounts owed on 2 loan’ evidenced by a promissory note (“Note™)

{(“*Borrower’") which is payable to Lender. This Note
, and the last payment is due 91

3, i Owner agrees to perform :al acts necessary to

mteres.t in. lt lncludlng but not llmlted o the followmq
acts:

3.1 Owner: wn!l keep the: Properiy in good con-
dition ‘andirepair.. Unless Lenderiex pressly waives: thie
:quirémentiin wntmg, Owneriwill iasure the. Property
ifhy policies’ payable to Lender undnr Lender’s loss pay-

‘able endorsemient; for fire:and extended coverage, arid
" also against- all: other risks that Lnnder may require:
”ii’l he amount of insurance must be Mough to pay 100%
:¢fiany loss, up tor the balance owed: on ‘the’ foan, de-
spite'theeffect of any co-insurance:clause; Qwner 'will
provide' Lender ‘with: proof-ofisuch insurance satisfac-
<tory. to Lender Lender may inspect the PrOperty at
,‘any tlme_ G R I L : IR
) 3.2 Owner w1ll not sell or.atherwise transfer any
Uinterest in:the: Property, or: offer to do S0, w1thout
a l_ender s written consent. ;i
3.3 . Owner will payall taxe' agsessments Irens
: and other encumbrances.on the Property which might
take pnorrty ‘over thrs Mortgage when they are due

: IL. h‘ Owne ;fanls to perform an\/ 01 the agreemenis

: made in: Section:3; Lender may:.pay for the performance

of tho agreements-and add’the cost to the: Loan Amount,
on. w|nch interest s calculated. Owner will'pay:Lender the
costs' rmmedcately or in: mcreased pcyments. whlchever

Th

followung are events of default under th s

! 5.1 The prom:sed payment ﬁmounts on’ tne

“Note ‘are not paid by the promlsexi payment dates, or
Htheretis'a® fa|lure to ‘perform an/ agreement:in ﬂ”e
Note

P
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msure and preserve; the value, of the Property and Lender s

_nmn mnmmlmmm!EMI

Lende may wtthout riotice renew or: ¢xtend ‘the Note, “and this Mortgage shall secure all such extensions and renewals
whether or not the extensions and renewals -are longer than the original period of the Note.

‘5.2 Owner fails to perform any of the agree-
ments made in Section 3, whether or not Lender has
paid for the performance of the agreement.

. 5:3° There is a default under any other agree-
ment that secures the .Note.

5.4 Any signer of this mortgage or any signer
of the Note misrepresented or falsified any material
fact inregard to either the Property, the financial con-
dition of any signer of the Note or any guarantor or
surety for the Note, or the application for the loan
evidenced by the Note.

5.5 The property is damaged, destroyed, soid,
levied upon, seized, attached, or is the subject of any
foreclosure action.

5.6 Any signer of this Mortgage, any signer of

the Note, or any guarantor or surety for the Note,
dies, becomes insolvent, makes an assignment for
creditors or is the subject of any bankruptcy or re-
ceivership proceeding.
) ‘5.7 Any partnership or corporation that has
" signed the Note or this mortgage, orisa guarantor or
surety for the Note dlssolves or terminates its exis-
tence.

"6, After default, Lender may take one or more of
the' following actions at Lender's option, without notice
to Owner:

6.1 Lender may continue to charge interest on

.the unpaid part of the Loan Amount at the rate of
“interest specified in the Note.

6.2 .Lender may declare the entire unpaid

amount owed on the loan, including interest, to be

_.due and payable immediately.

6:3: Lender may, with respect to all or any por-
tion of the Property, exergase the rnght to foreclose

Y

(Contmued on back)




8 accordance
pplicable law: ;
6:4 ‘Lendermay, by agent urby court-appointed
receiver, enter upon, take' possessicn of and marage
" the Property; and collect the réhi‘s:fl'om the Property,
"provided the Property ‘is not thin ‘the farm lands or
“homéstead “of Owner. - Lender :shall be “entitled to
rappointméntiof areceiver, whetha ornot the apparent
.‘value ofithe ‘Property exceeds the:amount that isovied
ion‘the Note and this Mortgage: The receiver shail serve
“iwithout bond; if'the law permitsito i "
6.5 Owner.will ‘be-liable for ail icosts  and  dis-
. ‘bursements Lender may be entitlid to. by law in con-
. nection with -any action, suit; orbrocéeding‘to ‘collect
a‘hyi, amount ‘Owner ~owe5,.,,or:to:fore’clos,e;.upon: the
Property. .. DRI e ek R
i1#1:76.6¢ If iLender. refers the Note or this Mortgage
o ailawyeriwho ‘istnot. Lender’s salaried ‘employee,
" Dwner will' pay - Lender ireasonablefees that:Lender
 detually “pays the lawyer, including any for-appeals:
to Y Thelrights of Lefder: under:t
. addition: to'\lFender’s ‘rights under:anyi other:agreements or.

_underthe faw;: Lender 'may userany coimbination of those

8.7 Lender is‘not :required;to‘giV‘(vOWnerfany'noticé‘.
- except notices that are required by lawiand cannot be giver:
up: by ‘Owner. “Any! notice ‘Lender: mus: givs to: Owner wili’
‘be: cofisiderdd given 'when'mailed to:Owier at the address
- shown' as 's’Owné;'sfaddress”}fon fronti:-Except in: situa-
- tions; for which. a. longer notice perio
vided: by law, Owner, agrees that 10
able notice. | ;. . T

INDIVIDUAL ACKNOWLEDGMENT

- STATE OF OREGON - :

County ¢f . Klamath

: July 13 ;

Persona’ll‘l a;jpegf" 'tl:\e)a'x;:jo've-named Harol¢! Df _and
Ik -Gi. Budk : :

) .
219:8L

his: :l\/ll‘ortgageare in-

AN 12558 o
9. Lender may require: Owner to perform ail agree-
ments precisely and on time, even if Lender may at other

times have given Owner extra time Or may not have re-
quired pracise performance.

10.  Lender willl‘satisfy this Mortgage when the entire
amount owed has been paid in full, However, Owner will
pay the fee for filing the satisfaction.

1.7 If all or any part of the Property s condemned,
Lender may at its election require that aj| or any portion
of the net proceeds of the award be applied on the Note.
The net proceeds of the award shall mean the award after
payrhent of all reasonable costs, expen
fees necessarily paid or incurred by
connection with the condemnation, If any proceedings in
condemnation are filed, Owner shall promptly take such
steps as may be necessary to defend the action and obtain

the awa[d. .

12..  Special pfovisions (if any):

w7

CORPORATE ACKNOWLEDGMENT

STATE OF OREGON )
) ss.
County of

, 19.
Personally appeared , and
» who, being sworn, stated

== T, Sy '
and acl v?;i)_‘v?ledgedvthe fog%gqy?g instrument to

volumtary act: (7,117, ¢ 4

§efcr;
‘fd.:-' -

bie” their i

that _he, the said -—_—isa ,
and _he, the said —______ isa —_—  __ of
Mortgagor corporation and that the seal affixed hereto is its seal
and that this Mortgage was voluntarily signed and sealed in be-
half of the corporation by authority of its Board of Directors.
Before me:

Notary Public forOregon = - i
My commission expires: ’//1, f =3

Notary Public for Oregon
My commission expires:

MORTGAGE

Mortga jor:
on.:.:.

‘ Umted S‘rféj:‘esil‘,\‘latio{h_‘él’:lé‘ié:ﬁk,of Oreg

.- Mortgajee

: ,Af‘ter;recgyrdi‘ng return to:

US National Bank

‘ Sour
" Klamath'Fa

THAS BRAEEDRQBORE(JORDIER'S USE
ounty of Klomath )

I2d for record at- request of

. Irxansamerica Title co.
i fhis;lgtlzﬁc)' ¢f__ July AD.19.3]
=t 11:96 o’cleck A M, and duly
racorded in Vol M81 of __Mortgages

+12595

uge

EVELTE BIEKN, Cpunty Clerk
BY&&WM% Depuly -,

i‘h'ng,g $7.00 .,




