THIC. Z5-0r-122/

STIVENS-NESS LAW PUBLISHING €O., PORTLAND, OR. 97204

THIS TRUST DEED, ‘nade this —........ 13th...day of

July,

: RICHARD fC.i ’?BEESLEY, :coxiServator of the estate of CARL: STEVEN JACKSONM

as Grantor, WILLIAM L. SISEMQ

an _Oregon _corporation

TOWN_AND_COUNTRY. MORTGAGE AND_INVESTMENT CO..,

as Beneficiary,

WITNESSETH:

Grantor _irrevocably graiits, bargains, sells and conveys to trustee in trust, with power of sale, the property

in' Rlamath -

fdgethef with all and . singular the tinernents, heréditanwnts and appurtenances

....County, Oregon, described as:

The 8% of Lots 730 2nd 731, Block 129, MILLS ADDITION.TO THE CITY OF
KLAMATH FALLS ‘ini ‘the County of Klamath, State of Oregon.

and all other rights thereunto belonging or in anywise

now or hercafter appertaining, and ‘*he rents, issues and rrolits thereof and all fixtures now or hereafter attached 10 or used in connec-

tion with said real estate. ;

FOR'THE PURPOSE - OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the

sum of .= =:= = =TWELVE. THQUSAND AND NO/100= =
) o . DU : ‘oiDollars, with interest thereon according to the terms of a promissory
o ‘Beneficiary or ‘order and made by grantor, the final payment of principal and interest hereof, if
le. il July

cured by this instrument is the date, stated above, on which the final installment of said note

nofe of even date h'e}éwith, paA‘}l‘éble t
not sooner -paid, to'be due aﬁd‘pa)}a e’ .
The date of maturity of the debt s

,19.84 .

becomes due and-payable. In the svent .the within described property, or any part thereof, or any interest therein is sold, agreed to be
sold,  conveyed, assigned or alienat:d Dby the grantor without first having obtained the written consent or approval of the beneficiary,
then, at the beneficiary’s option, sl oblijations secured by this instrument, irrespective of the maturity dates expressed therein, or

herein, shall become immediately dus and payable. i

The above described real propety is aot currently used for agricultural, timber or graxing purposes.

To protect the security of tivs trust deed; grantor grees:

<wo- 3 To protect, preserve “and. maint 3in “sald propertyTin " feod condition
and ‘répair; ‘nat o remove
not to cominic or permit.any waste of sait’ sroperiy. : .

: 2. T camplete or restore promptly and in . good  and :workmanlike
manner any huilding or improvement wi may be constructed, dimaged or
dastroj-ed thereon, and pay, when due all vcsts incurred therefor. i
3, To comiply with all laws, ordirances. regulations, covenants, condi-
tions’ and -resirictions affecting .said property; it the beneficiary  so requests, to
jain in. execuring such financing statements pursuant 1o, the Uniformy Commer-
cial "Code 25, the: beneliciary ‘may ‘require and, ro. pay for filing same in the
proper public oflice or offices) as well .- the cost of all lien:searches made
by “filing-oflicers or ‘searching agencies' ay may  be deemed desirable by the
beneliciary*. ~ i T T SE \

27 To' provide ard -continuously. tnaintain’ insurance on’ the buildings
now or heieallerh e’ec:ied on ‘Zlebsaizfl pragnises algainst loss or damage by fire
and such other hazards as & enecficiagyyma T time to: time require, in
an amount ‘not. less than § .lnsuraafﬂ.e V.aTu.e..‘ Liiine., written in
companies (aéceptable to the beneliciary.; with Joss ‘payable to. the latter; all
policies- of insurance shall be. delivered. ¢ the beneliciary as soon .1s insured;.
if the grantor shall fail for any reason !¢’ proture any such insurance and fo
deliver said policies to the beneliciary at ieast fifteen days prior tc the expira-
tion “of ‘any: policy of insurance now or: hereaiter- placed. on said . buildings.
the bencliciary' may procure the 'same : at jrantor’s. expense. The amount

. callected uader, any fire: or..other. insurani e policy may. be applicd by benefi-

ciary .upon any | indebtedness sccured_heredy and. in such order av'beneficiary
may determine; ‘or at option of beneliciury ths entire amount:so collected, or
any. part.-théreot, may be released to grantor. Such application or release shall
not cure or waive any:delault or notice s default hereunder or invalidate any
act done pursuant to such notice. D PR

5.  To: keep -said - premises _frec_ fram construction I'ens and. to pay all
taxes, assessments: and” other:charges thuat may be' levied or assessed. upon or
against “said | property -before any part o such 'taxes, assessments and other
charges becaine past: due or delinquent “ad ‘promptly deliver roceipts therefor
t» beneliciary;. should the grantor fail to make payment of any raxes, assess-
ments, insurcnce ‘premiums, liens or othe - charjes pavable by gdrantor, either
bee divect payment- or by providind beneliciary with funds -with which to
nake such: payment; beneficiary ‘may, at- its option, make payment thereof,

and the -amount“so paid, with:interest ati‘he rate set lorth in the nate secured

! hereby, together -with. the obligations desc ribed. in, paragraphs. 6 ami 7 of this

trust deed, shall be added to and becom: a part of the debt secured by this
trust -deed, without waiver ol any rights arising " frombreach ot any of the
covendnts -hereof. and’ for ‘such payments; ‘wih'! interest “as aloresaid.  the prop-
erty - hervinbufore; described, -as well: as < *he - jrantor, shall .be bound to.the
sarne  extenr that they are bound :for il ¢ puyment of .the oblidation herein
desciibed. and ‘all suck payments shall hi “immediately 'due and payable with-
out notice; and the nonpaynient thereofssaalll at ‘the option of the heneliciary,
render: all :sums secured- by-'this, trust. deed immediately . due:and payable and
constitute a Dreachi of this trust deed. < Dol R

6. To pay-all-costs, leés and exp:nses- of ‘this frust including the cost
of title search as well as the other costs and expenses of the trustee incurred
in connection with or in enforcing this sbligarion and trustee’s and attorney’s

fecs actually: incurred. . d

7. Tc -appear  in and defend any  action’ or proceeding -purporting fo
uilect the security rights or powers of beneficiury or - trustee; and ‘in_any. suit,
action or proceeding in which the beneliciary or trusfee may appear, including
any “suit for ‘the foreclosure of. this det to pay all' costs and. =3penses, in-
cluding evidence 'of title and ‘the benefizizry’s-or -trustee’s- attorney’s fees; the
amount of. attorney’s fees, mentioned -in, this paragraph 7 in all caes. shall be
Tited by the trial court and in the event -of i appeal trom any judgment or

S deeren. of ‘thia trial court, grantor lurthes ‘agrees to. pay. such zum as the ap-

pellate court shall adjudge reasonable at the  heneliciaty’s or trustee’s atlor-
ney’s frea onsuch appeal. e R ¢ :

1t is mmrtually agreed that: : vl sl
&, In‘the event thaf:any portion vr ali. ol said property shall be taken
under the right of eminent demain or cendemuntion, benehiciary, shall have the
Tight, i if so.eclects. to require that all ¢f any portion of the monies payable
as compensation for such taking, which e in excess of the amount rrq‘uin»d
10 pay - all reasonable cosés,: expenses anl atrosney's fees necessardy paid or
incurred - by ‘geantor in such  proceedings, shall be paid to beneliciary and
applied by it st upon any. reasonable costs and expenses and atiorney’s fres,
both in the trial and, appellate courts, 1 cces: arily puid. or incurted by benes
ficiary  in" such~procecdings, - ndthe ' baiarnce applied “upon the ‘indebtedness
swcured. hereby: and grantor-agrees, at’ its own cxpense, to take sach actions
snd execufe such instruments.as shall e necessary in obtaining such com-
pensation. promptly upon béneliciary's rejuesr,

~9." At. any* time. and- from time:(c time upon writfen request of bene-
ficiary, . payraent of -its fees:and present wtion: of this ‘deed ‘and the note for
endorsement. (in case of full reconveyanzcs, lor cancellation), without affecting
the liability. ol ‘any_person for the payment ‘of the ing:{ebledness,;t[ustee may

r .demolish vry building or improvemant. thereon; .

(a) consent to the making of any awup or plat of said property; (b) join in
grantingd any easement or creating any restriction thereon; f¢) join in any
subordination or other agreement ailecting this deed or the lien or charge
thereol; () ‘reconvey, witkout warranty. all or any part of the property. The
grantee in any reconveyance may be described as the “person of persons
legally entitled thereto,” and the recitals therein of any matters or facts shali
be conclusive proof of the truthfulness thereol. Tru:tee's fees for any of the
services mentioned in this paragraph shall be not less than §5.

10. Upon any defaualt by grantor hereunder, benelficiary may at any
time without notice, either in person. by agent or by a receiver to be ap-
pointed by a court, and without regard to the adequacy of any security for
the indebtedness hereby secured, enter upon and taks possession of said prop-
erty or.any part thereoi, in its own name sue or erwise coflect the rents,
issues and profits, including those past due and ungaid, and apply the same,
less costs and expenses of aperation and collection. including reasonable attor-
ney's. fees upon any indebtedness secured hereby, and in such order as bene-
ficiary -may determine.

11. The enteri upon and taking possessin of said property. the
collection of such rents. issues and prolits, or the procecds of Fre and other
insurance policies or compensation or awards for any raking or damage of the
property, and the application or release thereof as ajoresaid, shall not cure or
waive any default or notice oi delault hereunder or invalidate any act done
pursuant to such notice.

12. Upon default by granfor in payment of any indebtedness secured
hereby or in his performanse of any agreement hereunder, the beneliciary may
declare all sums secured aereby imniediately due and payable. In such an
event the beneficiary at his election may proceed tc foreclose this trust deed
in equity as a mortgage or direct the trustee to foreclose this trust deed by
advertisement and sale. In the latter event the beneliciary or the trustee shall
execute and cause to be recorded his written notice of default and his election
to sell the said described real property to satisly the obligations secured
hereby, whereupon the trustee shall tix the time and place of sale, give notice
thereof as then required by law and proceed to foreclose this trust deed in
the manner provided in ORS 86.740 to 86.795.

13. Should the beneficiary elect to foreclose Iy advertisement and sale
then after delault at any time prior to five days before the date set by the
trustee lor the trustee's sale, the grantor or other person_so privileged by
ORS 86.760, may pay fo the beneficiary or his successors in interest, respec-
tively, the entire amount 1hen due under the terms of the trust deed and the
obligation secured thereby (including costs and expenses actually incurred in
enlorcing the terms of the obligation and trustee’s and attorney's fees not ex-
ceeding the amounts provided by law) other than such portion of the prin-
cipal as would not then he due had no default occurred, and thereby cure
the detault, in which event all loreclosure prc di shall be dismissed by
the trustee.

14, Otherwise, the sale shall be held on the date and at the time and
place designated in the notice of sale or the time fo which said sale may
be postponed as provided by law. The trustee may sell said property either
in one parcel or in separate parcels and shall sell the parcel or parcels at
auction ts the highest bidder for cash, payable at the time of “sale. Trustee
shall deliver to the purchaser its deed in form as required by law conveying
the property so sold/ but without any covenant or warranty, express or im-
plied. The recitals in the deed of any matters of fact shall be conclusive proof
ol the truthfulness thereof. Any person, excluding the trustee, but including
the grantor and beneliciary, may purchase at the sale.

15. When trustee sells pursuant to the powers provided herein. trustee
shall apply the proceeds of sale to payment of (1) the expenses of sale, in-
cluding the compensation of the trustec and a reasonable charge by trustee's
aftorney, (1) to the oblidation secured by, the trust deed. (3) to all persons
having recorded liens subsequent (o the interest ol the ftrustee in the trust
dred as rheir- interests may appear in the order ol thrir priority and (4) the
surplus, i any, 1o the geanaor or (o kis successor in interest entitled to auch

“surplus.

16. For any reason permitted by law bendliciary may lrom time to
time appoint a successor Or successors o any frusfee named heeein or to any
successor trustee appointed hereunder. Upon such appointment, and without
convey 1o the su trustee, the latter shall be vested with all title,
powers and duties conlerred upon any trustee herein named or appeinted
hercunder. Each such appointment and substitution shall he made by written
instrument cxecuted by beneficiary, containing refesence to this trust deed
and its place of record, which, when recorded in the oflice of the County
Clerk or Recorder ol the county or counties in which the progerty ie situated,
shall be conclusive proof ol proper appointimrent of the successor trunter.

17. Trustee accepis this trust when this deed, duly executed and
acknowledged is made a' public record as providsd by law. Trustee is not
obligated to notify any party hereto of perding sale under any other deed of
trust or of any action or proceeding in wh grantor, beneficiary or trustee
shall be a party unless such action or proceeding is brought by trustee.

HOTE: The. Tiost. Déed ‘Act provides: that :ha trustee - hemunder must B elther anatiomey, who' i4 an active member of the Oregon State Bar, a bonk, trust company
o1 savibgs ‘and loan “ossociation authorized “to 't busiricss undur thyy fows of Otegon or tho United States; o title insurance company outharized 1o insure title 15 real
propecty of this - state, ite subsidiaries, off:l ates, ugents or branches, the United States or any agency thereof, or un escrow ogent ticansed under ORS 676.505 1o 696.585.

'
H
1




| The grantor covenants and agress fo and with the beneficiary and those claiming u.ider him, that he is law-
seized in fee simple of said described real property and has a valid, unencumbered title thereto

énd ;thaf he WiIIipvariant and iorkevef i(éfend, the same against all persons whomsoever.

The grantor warrants that the proceedu of the loan feprosented by the above described note and this trust deed are.:
a)* primws g

s & = = T RS ,*mﬁsaF$3mR§¥ﬁ=ﬁﬁﬁaﬁ‘ﬁﬁFﬂﬁﬁ@=ﬁﬁiar
;- (b) " for an organization, or.(even it ¢f1antor is a ngtural person) are for business or commercial purposes other than agricultural
. purposes. Y i -

This deed applies to, inures to the benefit of and binds ali parties hereto, their heirs, legatees, devisees, administrators, execu-
tors, personal repr ives, s and . assiy: The term beneticiary shall mean the holder and owner, including pledgee, of the
contract secured heredy, whether or not namal as a beneficiary herein, In construing this deed and whenever the context so requires, the
masculine gender includes the . ferninine and’ the neuter,’ and ‘the.sirgular number includes the plural.

CIN WI TNESS ‘WHE,REOF, sax.'d' g}:,;ﬁtptj;hyas ‘Irleteu:mto set his /han

d the day and year first above written.

o

v sy ; : L Vs . - e
* IMI'ORTANT NOTICE: Deleto, by lining out, whichever warranty [a) or [ty is / % / 7 -
4 o

not cpplicable; if warranty (a) is opplicable ancli the: boneficiary is a craditer Y-

feag L

-as such word ‘is definad -in-the Truth-in-Lending ‘Act’and: Regulation Z, the Richard C. Beesley, conservator‘ ;f the
beneficiary  MUST. comply ‘with ‘the"Act and ‘Regilation’ by 'making requived
disclosures;  for this. purpose, - if_this instrument is 15 be:«, FIRST fien to finunce ._es.tate_,.of...C_ar,'L_,Ste,v,en._lackson

tho purchaso of o dwelling, use -Stevens-Ness ‘Form-No. 1305 or ' equivalent;
If ‘this instrument is 'NOT to be, a first lien, ‘or is! not 16’ financo the purchase
of .. dwelling use Stovens-Ness Form Nec. 1306, or equival plic
with-the Act is'not required, disregard this notice. i "::

(143 }h;{signcr of the above is o corporation; i
use: the form offu/:knuwledgmergl opposite.}

: . o {ORS 93.450}
STATE OF OREGOX,

Kiamath = -
Jaly 13,7 :
' _Personally. appeared the above namied..
--Richard C. Beesley, conserv:
.the estate of Carl §téven J: ckson

STATE OF OREGON, County of ... .. oo oo oo .. ) 85,

; Personglly appeared .. ... ... ...

‘County of

i e .. and
.who, each being first
duly sworn, did say that the former is the....... ... ... .. .
president and that the latter is the
secrel.‘afy of

; b B corporate seal of said corporation and that the instrument was signed and
foregdoing instru-’ “.sealed in behalf of said corporation by authority of its board of directors;
" voluntary act snd Heed g and .cach of them acknowledged said instrument to be its voluntary act

; ’ and -deed.

,Belfore me:
expires: ... 6: 19-784 H My commission expires:

et

*Public for Oregon Notary. Public for Oregon (OFFICIAL
=3 e SEAL}

REQUEST FOR' FULL. RECONVEYANCE

: oY be used only: when obligelions have been paid.

, Trustee

. The uhdérsighed is the Iegal“bwn'er and iwlder of all indebtedhess secured by the foregoing trust deed. All sums secured by said
trust deed have been'lully paid and satistied: \ou hereby ‘are directed, on payment to you of any sums owing to you under the terms of
said trust deed or pursuant to statute, to canel all evidences of indebtedness secured by said trust deed (which are delivered to you
‘hérewith together with said trust deed) and, to }ééoxivéy;y'ﬁ'i'thbu't'warranty," to the parties designated by the terms of said trust deed the
e;{at;) now held byfyou ‘under the same. Mai”ébqhbe’yhhée”and dociuments fo .

N

" DATED: .

I 3 AT WS
Beneficiary
kg "'D'o not lose or destroy this Trust Deed OR.THE NOTI' which it sccures. Both must. be delivered to the trustue for Ilation’ before Y will be made.
 TRUST HIaE aa
SARU L L T A . STATE OF OREGON, _
R (FORM No. 881) Co : ; County of ... Klamath . (55
STEVENS-NESS LAW. PUB, CO,., PORTLAND., ORE. : . i

I cerrify that the within instru-

ment was received for record on the
Llathoday of o July l!»‘.ﬁ.l.,
ar.. A1:06. o'clock .M., and recorded
in book/reel/volume No.... M31 _ on
page... 1 2397 _or as document/fee/file/
: iy e .instrument /microfilm No. ...2017 |
poE e Record of Mortgages of said County.

e Beasley/Jackson ...

SPACE RESERVED

Beneficiary

836 Klamath Aves-gy>

T TITLE

; ; Witness my hand and seal of
. AFTERTRECORDING RETURN TO . * 121|110 A0 ol S County affixed.
Cortified Mor‘tgage Co.i ol T E yg]r.ynu.lsiehn..“ unty.Clerk...

Klemath Fzlls, Oty 97601 o : By L otmal

i
{
i




