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RALPH E.: WEEKLY, ‘an unmarti

PATRICK PHINNEY, a single man,
e Grantor, KLAMATH COUNTY TITLE CO
" RALIICH I. BUNCH and BILLIE S. Bl

as Beneficiary, L i
s WITNESSETH: :
Grantor irrevocably ‘ grants, bargains, sells ‘and conveys to trustee in trust, with power of sale, the property
Kilamath County, Oregon, describec! as:

Lot 67 in Block 15, KLAMATE FALLS FOREST ESTATES HIGHWAY 66 UNIT, Plat No. 1,
- as reqprdgfd j.n:Klamath Count:y, Oregon, according to the official plat thereof
.on fll&”,'inx thev,ofvf:;.c,e of thie County Clerk of Klamath County, Oregon.

togethei with all and. ingualar . the t ents, kereditaments and -appurtenances and all other rights thereunto belonging or in anywise
now or: hereafter appertaining, and the .rents, dssses and profits thered}t and all fixtures now or herealter attached to or used in connec-
tion with said real estate. : E AR C '
L FOR THE PURPOSE ' OF SECURING PERFORMANCE of ‘each agreéement of grantor herein contained and payment of the
TGHT _THOUSAND NO/100ths (% % % % % % k% Kk kik % %Ok Fok Bk ok ok Ok kX * &k RO K
)
® (8

note of ‘even date herewith, payable to benelficiay or 0.

) 000»00) Xk E * % Dollars, with interest thereon according to the terms of a promissory
rder and made by grantor, the tina! payment of principal and interest hereof, if

not -sooner paid, to be due .and payable AT e e ey 18
The date of maturity-of the debt secured by ‘this instrument is. the date, stated above, on which the final installment of said note
becomes due and payable. . : ’
The above described real property is not curtently. used: for agricultural, fimber or grazing purposes.

7o protect the security of this trust deed . gruntor agrees: ('a) consent to the making of any map cf plat of said property: (b} join in
..:1.'To protect, preserve and maintain said- prope:ty. in- good condition franting any easement or creating any restriction thercon; (c) join in any
and repsir; not to remove or demolish any building or improvement thereon; subordination or other afreement attecting this decd or the lien or charge
not to commit or permit any waste of said property. { . .thereot; (d) reconvey, without warranty, all or any part of the property. The
. -2."To complete. or restore promptly and in jcod ‘and workmanlike srantee in any reconvevance may be descrlbﬁd as the ‘‘persont or persons
mannes any building or improvement which may be construcied, damaged or legally entitled thereto, and the recitals thereln of any matlers or facts shall
destroyed thereon, and pay wrhen due all costs incurred thweloz. be conclusive proot of the truthfulness taereof. Trustee's fees for any of the
E 3. To comply with all laws, ordinances, regulatisns, covenants, condi- vervices mentioned in this paragraph shall be not less than $3.
tions:and: restrictions atlecting said . property: if the bem liciary!so requests, 10 10. Upon any default by grantor hereunder. beneficiary reay at any
join in cxecuting such financing statements pursuant to ‘he Uniform Commer- sime wirhout notice. either in person. by agent or by a reeeiver fo be ap-
cial Code as the beneliciary” may require and to pay ior f:ling same in. the pointed by a court, and without regard to the adequacy of any security for
proper: public oifice or_ollices, as well as. the cost of il lien searches made _the indebtedness hereby secured, enter ugon and take po jon of said prop-
by filin} officers or. searching agencies as may be deémed ‘desirable by the ty or any part thereol, in its own name sue or othery 3
beneliciary. : . : : g ssues and profits, including those past due and unpaid. and apply the same
A To provide: and continuously maintain -insurance .on the buildings ' :less cosis and expenses of operation and collection. including reasonable attor-

now or: herealter erected on the said premises against ]3ss cr. damage by lire . ney’s fees upon any indebtedness secured hereby, and in such order as bene-
and: such other hazards as the beneficiary. may from tine ta time require, in ticiary ‘mnay determiine.
an amount not less than ). = iy cwritten i 11. The entering’ upon and taking possession of said property, the-
companies acceptable to the beneliciary, w payable o the latter; all collection of such rents, issues and profits, or the procerds of fire and other
policies ot insurance shall ‘be delivered 1o the beneficia -y as, s00n a8 insured: insurance policies or corpensation or awards for any taking or damage of the
it the grantor shall tail for any. reasnn to procure any: such: jnsurance and to property, and the application or release thereol as atoresaid, shall not cure or
deliver said policies to the benaficiary. at Jeast filteen diys prior to the expira- waive any delault or notice of deiault hereunder or invalidate any act done
tion. of any policy of insurance now or herealter ‘plazed “on said buildings, pursuant to such. notice.
the "beneliciary 'may procure the - same -at frantor's expente. The amount |
collécted . under’ any fire or other insurance policy: may 'be applied by beneli-
ciary upon any indebtedness secured hereby and.in su.th order-as beneficiary
may determine, or at “aption of beneficiary the entire p.mount so collected, or
any ' part thereol, may. be . released .to grantor. Such application. or. release shall
ot cure or waive any default or notice of default hersunder or invalidate any
act. dore pursuant to such notice. 2 S

[ 5. To keep said premises Iree from construction Lens and to pay all

. 12, Upon detault by grantor in payment of any indebtedness secured
hereby or in his performance of any agreement hereunder, the beneliciary may
declare all sums secured hereby immediately due and payable. In such an
event the beneficiary at his election may proceed lo foreclose this trust deed
in equity as a mortgage or direct the trustee to foreclose this trust deed by

-advertisement and sale. In the latter event the beneliciary or the trustee shall
execul? and cal':dse dto be :joorde;:l his written notx'c.e[oi delaul; and his election

tares, assessments and “other charges that may. be levizd or assessed.'upon or #to sell the sai escribed real properiy to satisly the obligations secured
against . said; property belore any gp.:rt of Sucy;1 taxes, assessments andp‘oother, “hereby. whereupon lh.eﬂtirustee shall fix zhe time ax;d pllat:e O‘;’.s"”d' give "“’;"fe

. chariges become® past due or delinguent and promptly eliver receipts therefor thereot as th‘"_.’e%"'.’ Ig’s' 1‘;‘” 4a"d PFEOC__E;(; to foreclose this trust deed in
to benuficiary; should the grantor fail to make pavmeit ol uny taxes, assess- the manner provided in O 8 .740 to 86.795. i
ments,. insurance premiums, liens or.other charges puyable by grantor, either 13. Should the beneliciary elect to foreclose by advertiscment and sale
by dir:ct - payment.or by providing beneliciary with tunds with which . to then after default at any time prior to five days belore the date set by the

. ‘make uuch payment, bencficiary may, at-_its option, mnake payment thereof, trustee for the trustee's sale, the grantor or other person_ SO privileged by
and the.amount so_paid, with: interest -at. the rate set Jarth. in - the note secured | ORS 86.760, may pay to the beneficiary or his successors in interest, respec-
hereby. together with the obligations described in parégraphs. 6-and -7 of this .. tively, the entire amount then due under the terms of the trust deed and the
trust deed, shall be added ‘to and become a part-of tie debt secured: by this " obligation secured thereby (including costs and expenses actually incurred in
trusti deed; without waiver of ‘any '’ rights arising from.: breach ol any: of .the ;. .enlorcing the terms of the obligation ard trustee’s and atforncy’s fees not cx-
covenants. hereof and for ‘such payments, wth . interest as afcresaid, the prop- ‘- ceeding the amounts provided by law) other than such portion of the prin-
erty, hereinbelore described, as well as the’ grantor, shall he ‘bound to. the cipal as would not then be due had no defzult occurred, and thereby cure
same -oxtent that they’ are bound for “the pas ¢ the obligati herein' | - the delault, in which event all foreclosure proceedings shall be dismissed by
descrited, and all such i payments shall be. immediately d'ye::md payable with- - the trustee.
out motice,-and the nonpayment thereof. shall, at the. ootion:ol the beneficiary, 14. Otherwise, the sale shail be held on the date and at the time and
vender .all sums secured by this trust deed immediately due and payable and . : place designated in the notice ol sale or the time to which said sale may
constitute a breach of this frust deed.” ot . 1l said ptoperty either

116 To pay all.cosis. fees and, expenses of this: trust including <the cost i parcel or parcels at
of. titls search as well as the other costs and . expenset of: the trustee incurred me of sale. Trustee
in’ connéction with or in enforcing this obligation and trustee’s and attorney’s . shall deliver to the purchaser d by law conveying
fees avtually incurred. . S R o VL ‘ o . . the property so sold, but without any covenant or warranty, express or im-

7. To appear inand defend any action or frocecding purporting to o plied. The recitals in the deed of any matters of fact shall be conclusive proof
affect. the security rights or powers of beneticiary or trustee; and in any suit, - of the truthlulness thereof. Any person, excluding the trustee, but including
action :or ;:roce;:dirlvg in' which'tlhehlgenélr;}ary or trus.;;e may ap;enr. including }'= the grantor and beneliciary, may purchase at the sale.
any.suit. for the forec osure ‘of - this deed, to pay:a costs and ‘cxpenses,. in-. 15. When trustee sells pursuant to the powers provided herein, trustee
cluding.evidence of m{le»,and the b;nglxc:gfys or :r 7§ '"‘;’"m-‘(i f‘,‘;s'” 'g"; shall apply the proceeds of sale to payment of (1) the expenses of sale, in-
amouit ;of attorney s. . ees. mentioned  in this ‘paratras in all'cases sha ° cluding the compensation ol the trustes and a reasonable charge by trustec's
fixed by -the trial court sind in the event of an appesl from’ amyjudgment or Stiorner, (2) to the obligation cecured by the trust deed, (3) fo all persons
decree . of the. trial court, grantor l‘;)"h" af"“z '°lf‘f5' such sum as the ap-.. having recordad liens subsequent o the interest the trustee in the trust
pellate court shall adjudge reasonable as. the eneficiary’s ar trustee’s arLor- . B Tihelr interests may appear in the eder of t& criority and (4) the
ney’s fces on such appeal, : : sarplus. if-any, to the grantor or to his successor i interest entitled to such

1t is mutually agreed that: 0ot o o surplus.

: 8. In the event that any portion or all o saig -prapcrty shall be taken: N . . fieiary . s
e (5 n e e main o condemiation, licneliciary shall have the  gime 16. For any reason permitted by low Dereieny . i or o an
right, it it so_elects, to require that all or any portion ;’l rhe monies P“*“?blg‘ successor trustee appointed hereunder. Upon such appointment, and without
as compensation lor such- takingd, which are. in exces: !° rhe amount ‘require conveyance ro the successor trusfee, the latter shall be vested with all title,
to ipey -all reasonable costs, expenses and - atforney's lfees: necessarily paid or . powers and_duties conlerred upen any trustee herein named or appointed

incurred by, grantor in such proceedings, shall be i paid ' to. bencliciary una hercunder. Each such appointment and substitution shall be made by written
applied by it lirst upan any reasonable costs and ‘expnses_and atforney.s fees, instrument executed by beneficiary, containing reference to this trust deed
both. in_the trial. and . appellate courts, - necessarily. puid o7 incurred by bene-: g tes place of record, which. o Cracorded in the office of the County
ficiary. in; ‘such. proceedings, and | the. -balance applied .upon  the: indebtedne Clerk or Recorder of the county or counties in which the properry is situated,
secursd hereby; and grantor aficces, af its own expase, iy take: such actions. . shall be conclusive proof of proper appointment of the successor trustec.

and :x.eculc such . instruments’ as sh:all be necessary. in obtaining -such ‘con- 17. Trustee accepts this trust e his decd, duly executed and
pe(xs;tgogn. X;o::‘pflyﬁ;go?nge?foi::atti}mse rf:‘;f:,:e ‘upon -written request of bene- ack_nowledged is_made 2a public record as provided by law. Trustee is not
ficiary, éayment’ of its “fees and -presentation of this deed . and : the note for obligated to notily any party hereto of pending sale under any other deed of
endorsement. (in case of full reconveyances, for cance lation }, without affectind g‘":ﬁ g: oaf ":2’ as:‘:l(::rsis OSLCI;;"::Z‘C{;;’Q in wh:céx. gra'nti;r, bﬂgtefll’tlar)' or trustee
‘the liability of any person-for - the payment of  the indebtedness, trustee may party or proceeding is broug y trustee.

NOTE: | The ‘Trust Deed: Act_provides that the ‘trustee” haieundzr muu:be either: an  utiomey, who is on_active member of the Oregon State Bar, o bank, trust compeny
or. suvings and loan gossociation Guthorized to do -busir ess ;under the. laws of Ofegon or the United States a title” insutance company avthorized to insure title 1o recl
propiny of -this state, its subsidiaries. offiliates, agens or tranches, the United: States or any agenty thereaf, or an escrow agsant licensed under ORS 6§6.505 to 696.585.
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- her wit‘lt‘togé{ber’w h

- estite oW ‘held by ‘3%bu under: the same: ‘Mail: gcoxzveyaxi(:e‘ ‘and docuaments to

sy

ahd thathe will bi{érraht and forever defeind :f]xe, same agairis;

Tke. grantor warrants that the proceeds of
(a)* primarily for grantor’s personal, family,

(b) for'an organization,

o ., purposes. ..
. This deed applies ;to,
tors, petsanal representatives,

contract secured hereby, whether or not named

mascalinie’ gender includes the’ feminine and the reuter,’ an

or (even if grantor is

inures to the penefit of and 'binds all parties hereto,
successors and asuigns. 'Th eneficiary shall mean the holder and owner,

N WITNESS WVHEREO’F, said g anto;Vhas Iiergqﬁx?b set his

it

~The grantor covenants and: agrees tcandwtth the béﬁbficiaiy arid those -claiming under him, that he is law-

it fufljflééiiéd ‘in ' fee sim”'le;bf 'saitj desctibe‘df real’ prqpertfyf’and ‘has a valid; unencumbered title thereto

|
|

t all persons whomsoever.

the ‘loan represented by the above described note and this trust deed are:
household  or® agricultural purposes (see Important Notice below),
a natural person) are for business or commercial purposes other than agricultural

their heirs, legatees, devisees, administrators, execu-
including pledgee, of the
struing this deed and whenever the context sO requires, the
ber includes the plural.

ara

the day and year first above written.

* IMPOR!ANT'NOT!CE: Delete, by ‘lining .out, whichm)er warranty {a} cr’ (b) is

not; applicable; if
‘as such :'word is

disclosurey; for this purpose,
the purchase of a dwelling,
if - this: instrumont is NOT-to
of ‘a ‘divelling use, Stevens-Ness Form

if this inslrumenfis;!d

No. 1306. or
© STATE OF CALIFORNIA

" county OF... San Diedo
on  May 19,1981

[ said’State, personally appeared___,;n.a—lf

.+ American Title Company .~

known to me to be the persen. S

subscribed ‘fo_ the withiin instrument, antd
that_theY

WITNESS my hand and official seal.

S‘ighat‘ué

e I‘;i‘.n‘d'a"G. Harris

use Stevens-Ness Form. No.
be a first lien, or.is nal to

whese names S S2=

. liexecuted the same. el . h

‘ X’/‘//' SW' My Commissicn Expires Decenber 27,
T —= RS SRS

warranty . (o) is applicable and the beneficiary is a creditor
‘defined _ in the ' Truth-in-Lending e and Regulation. Z, the
: benefi:iuryv-MUS‘l‘ comply: with. the Act and- Regulxion by making: required

te a FIRST lien to financ2
1305 or equivaleat;
finance the purchause
15 envgaline s

o I }ssr :
FRRI N

" b‘e'fkore‘bmé, the undersigned, a Nﬁtary public in ‘and for

h 5. Weekly and patrick W. Phinney

{ epuivalent, |

....) 88,

v and
e e 0, each being first

s are eeanea s aamnaes eaneesd
g instrument is the
ent was signed and
board of directors;
s its voluntary act

fira TR TR T T T
OFFICIAL SEAL
LINDA G. HARRIS

acknowledged :to m2

2y FUZLIC CrlLiFORNIA @
i7al DFRCE IN 3
SAN DIEGD COUNTY

1981
(OFFICIAL
SEAL)

o J
(This are2, for official notarial seal)
REQUEST: FOR-PULL RECONVEYANCE

To e used gnly »\vhqn 9”5Iigulion: have boen paid.

‘Théiqﬁaqrsig;i}gd is the I‘e‘g}al‘o‘wne’r ar_:q'\:hd'laqfrfof,al'l inaebteaness secured by the foregoing trust deed. All sums secured by said

trust dqedéhqireibqe ully -paid’ and satisf

Yoii' hereby ére diresred, on payment fo

you of any sums owing to you under the terms of

i trust deed. jigtf purmant ‘40 statute, to 4ctr}¢é1fnll‘;’ei'idenclésfof jindebtednes's secured by said trust deed (which are delivered to you

it Do ﬁat lose or déllrny this -Trust Deed OR THETP?OTE

TRUST DEED
U ENS NES (FORMNO éaf,_“
RALPH. E. WEEKLY. and
PATRICKf ]?HINNEY‘ o

CiTAFTERVRE
Bunch U
Rt. 1 Box 673
‘Bonanfa Or 97623
e

2id trust deed).and s/ reconvey;

wi’tlnxpv{ttéya‘qry‘antfyb, to the parties dpsignatyed by the terms of said trust deed the

Benciciary

vhich it securas. Both ‘must he delivered to the teustee for concellation befare recanveyonce will be made.

*~ 'STATE OF OREGON,
*- County of Klapdth s } SS.
1 certify that the within instru-
ment was received  for record on the
‘1l4th..day of o July, 1981,
BRI o at. 11:30..0clock. A.M., and recorded
$PAcCE RESERVED in book/reel/volume No..2»
L LIFOR page....12609...or as document/ fee/file/
) instrument / microfilm No. ... 2027......,

. RECORDER'S USE
AN LR Record of Mortgages. of said County.

: Witness my hand and seal of
County affixed.

‘Evelyn Biehn County Clerk .

I




