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 THIS DEED OF TRUST SECURES FUTURE ADVANCES

By this<Deed 'of Trust,:i the;fundeys‘ignct\'\Gra\ han oge) for thét'purposerléf securing the payment of a Promissory Note of even date in the

PacR 2

nfor (all,’ if ‘mior
- : i b e
principal’ sum ‘of

s

185552323 g

sells, conveys and warrants to Trustee in trust, with power of sale,

f 6!(3[50“. Countjy. of Klamath:

the foll;wing;deécfil;gd i:ro}iény sitiate

The ShSE: of Section 19, Township 40 South, Range 12 Bast of the Willamette Meridian,
in the County of Klamath, State of Oregon,

e i e e ey

L iTogether with all buildings and improvements now ‘or hereafter erected thereon and heating, lightirg, plumbing, gas, electric, ventilating, refrigerating and
;air-conditiqning equipment used in ‘connection therewith, all “of .which; for the purpose of this Deed of Trust, shall be deemed fixtures of the property above
idescribed, all of which is referred to here nafter as the “premises™;

;. iThe above described real property’is'nof: cirtently used for agsicultural, timber or grazing purposes.

administrators , successors and assigns, up an the trusts and for the uses and purposes following, and none other.

"I"O HAVE :AND{’I"Q HOLD said land ¢nd premises, with all the rights, privileges and appurtenances thereto belonging to trustee and his heirs, executors,

ijfﬂ:or zﬁso_ aﬁms ito Bemneficiary .all 'y nts,. issues.and profits of said premises, reserving the right tb collect and use the same with or without taking possession
‘of the premises, during continuance:of ¢ efault hereunder; and during continuance of such default authorizing Beneficiary to enter upon said premises and/or to
;collect and enforce the same. without rejjzrd ta adequacy of any szcurity for the indebtedness hereby secured by any lawful means.

;FdRi-i‘ﬁﬁ-PﬁRPOSE' OF SECURING:. (1) Performance of each agreement of:Grantor contained herein; (2) Payment of the principal sum with interest thereon
- latthe-agreed-rate-in-accordance-with ta:: terms-and conditions-3f-the above-mentioned Promissory Note executed by- the Grantor in faver of the Beneficiary,

reference to which: is hereby. made, until ‘paid:in full at or before maturity, or as extended or rescheduled: (3) Payment of any additional amounts, with interest

thereon at the agreed rate, as may, be bereafter loaged by Beneficiary to Grantor in connection with any renewal or refinancing, but the Beneficiary shall not be
. obligated to make any additional-loan(s) ina amount; (4) Ths payment of any money that may be acdvanced by the Beneficiary to Grantor or to third parties,
with interest thereon at the agreed rate, w here any such-advances are'made to protect the security or in accordance with the covenants of this Deed of Trust.

: . All payments made by, Grantor(s) on the 5b1ig:zxtion secured by :this Deed of Trust shall be applied in-the following order:
" FIRST: To_ the payment of taxes}ind assessments that mav be levied and assesséd agais. -4 said premises, insurance premiums, repairs, and all other charges
and expenses agreed to be paid by the Gruntor(s). " . . o
~'SECOND: To-the payment of the iaterest-due on'said loan, .~~~ -~ s B . S I
THIRD: To. the payment of principal.

TO PROTECT  THE SECURITY. HERECF, GRANTOR(S) COVENANTS AND AGREES: (1) to keep said premises insured in Beneficiary’s faver against fire
and such ‘6thef! ‘casualties as the Beneficiary may ' specify, hp‘tb the full value of all improvements for the protection of Beneficiary in such manner, in such
~amounts, and in such companies as Beneficiary may  from time to time approve, and to keep the policies therefor, properly endorsed, on deposit with
Beneficiary and that .loss proceeds (loss expenses of collection) shall, at Beneficiary’s option, be applied on said indebtedness, whether due or not, or to the
restoration of said improvements. Such spplication by the Beneficiary shall not cause discontinuance of anyv proceedings to foreclose-this Deed of Trust. In the
‘evgx{t ‘of‘Foreclosure. all rights of the Graator in insurance policies then in force shall pass to the purchaser at the foreclosure sale. (2) To pay when due all taxes,
" lens (including any prior Trust Deeds ot Mortgages) and assessments that may accrue against the above described premises, or any part thereof, or upon the debt
il xsecui't‘rd hereby, or upon the interest of F eneficiary in said premises or in said debt, and procure and deliver to Beneficiary ten (10) days before the day fixed by
»- law far the first interest™or penalty to agerue; thereon, the oificial receipt of the proper officer showing payment of all such raxes and assessments, (3) In the
“event of'default by Grantor(s) under ‘Pm‘:gﬁmhs‘ 1 or 2'above, Heneficiary, at its option (whether electing to declare the whole indebtedness secured bereby due
““und-collectible or not) may - (a) effect tb ¢ insurance ubove provided for and pay the reasonable premiums and charges therefor; (b) pay all said taxes, liens and
. -assessmients without determining the vatidity. therenfy and (¢) such disbursements shall be added to the unpaid balance of the obligation secured by this Deed of
(i Trust and shall bear fntevest rom the div e of payient'at the ageeed rate. (4) To keep the Buildings and other improvements now existing or hereafter crected in
#ood condition and repair, not to comin { orisuffer any waste 9y any use of said premisés contrary to restrictions of record ar contrury to laws, ordinances or
jary to enter at all reasonable times for the purpose of inspecting the premises, to complete

regulations of the proper public authonty, and to permit. Bene!
‘. within ‘one ‘hundred eighty days or iestqre ‘promptly ‘and in 2 good and workmanlike manner any building which may be constructed, damaged or destroyed
i thereon, and to pay, when due. all claiins for labor performed ard materials furnished therefor, {5) Thas he will pay, promptly, the indebtedness secured hereby
in full compliance with - the terms of said :Promissery Note'and this Deed of Trust and that the time of payment of the indebiedness hereby secured, or of any
1111 portion thereof, may be extended or renewed, ind any portions. of the premises herein described may, without notice. be released from the lien hereof, without
releasing or affecting the personal liabilit}y of any person for the payment of said indebtedness or the lien of this instrument upon the remainder of said premises
for the full amount of said indebtedness ther: remaining unpaid, and no change in the ownership of suid premises shall release, reduce or otherwise affect any
!'such personal liability or the lien heréby created. (6) That he is.seized of the premises in fee simmple and has good and lawful right to convev the same: and that
he does hereby forever warrant and will forever defend the title and possession thereof azainst the lawfu) claims of any and all persons whatsoever.

Ll IT IS MUTUALLY AGREED THAT: {1} If ‘the. said Grantor(s) shall fail or neglect to pay installments on said Promissory Note as the same may hereafter
f"fwf“betfome'due; or upon default in-the'pcrformance of any agreement hereunder, or upon sale or other disposition of the premises by Grantor(s), or should any
action or procceding_be filed in any‘court to ‘enforce any lien on, claim against or interest in the premises, then all sums owing by the Grantor(s) to the
Beneficiary under: this Deed of Trust: or under the Promissory Note secured hereby shall immediately become due and payable at the option of the Beneficiary
- on the application of. the. Beneficiary, or ussigare, or any other person who may, be entitled to the monies due thereon. In the event of such default, Beneficiary
may execute or cause Trustee to execute a written Notice of Default and of Election To Cause Said Property To Be Sold to satisfy the obligations hercof, and
’I‘rusﬁee shau ﬁl’g ;pcl:__lj\otice for recorcl’ in ¢ach county. wherein said property or some part or parcel thercof is situated. Beneficiary also shall deposit with
Trustee, the Promissory. Note and all'documents evidencing éxpenditures secured heréby, whereupon Trustee shall fix the time and place of sale and give notice
thereof as required by law. T ponet e ‘1 : o

{2) Whenever.all ‘or 'a’ portion 'of any oblig éﬁoé secured by this Trust Deed has become due by reason of a default of any part of that obligation, including taxes,
; assessments, premiums for-insurance or atlvances made by a Bereficiary in accordance with the terms of the Trust Deed, the Grantor or his successor in interest
;. in the trust ;propt.jny. .or.any. part of. i, any Beneficiary underia subordinate Trust Deed or any person having a subordinate licn or encumbrance of record on
1 ~thre,:proper',y._;at,~any;time 'prioxj,tovthe tirze and date set by the /Frustee for the Trustee’s sale if the power of sale thercin is to be exercised, may pay to the
Benefidgry or .his successor in’ interest, 1especiively, the entire amount then due under the terms of the Trust Deed and the obligation secured thercby (in-
cluding”costs ’artxd expense’s'actixally‘incmred in enforcing the terms of the obligations and Trustee’s and Attorney’s fees actually incurred if allowed by law)
{ ‘other than su'chfportion of the prfncipau is-would hot' thei' be due had no default occurred, and thereby cure the default, After payment of this amount, all
proceedings had or'instituted to foreelose the rist Deed shall He' dismissed or discontinued, and the eblipations and Trust Deed hall he réinstated and shall
remain in force the same as if.no acceleérasisn had ocourred.

3) Af}er the !qp:{e pf s{gch time‘as ma)}’thcnrb(',‘xcqulred‘by law following the recordation of said Notice of Default, and Notice of Defiult and Notice of Sale
.- having'been given as’then required by law; Trustee, ‘without demand on Grantor(s), shall sell ‘said propariy on the date and 2% 12« 5me and place designated in
;! saxd Notice of :Sale at public auction to the highest bidder, the purchase price payable in lawful money of the United State % time of sale. The person

'copducting the:sale may,. for;any. cause: he ;deems expedient, postoone the same. from time to time untit it shali be completed and every such case, notice of
postpdnement shall be given by 'publip de :lqr?tion thereof by such' person at the time and place last appointed for the sale: provi zle i3 postponed for
Ioniger ‘than oné day beyond ‘the day ‘desijnated in the Notice of Sale, notice thereof shall be given in the same manner as the or Notice of Sale. Truster

‘'shalt’ execute”a_ni:l‘deli?er“td the purchaset its Devd 'conveying said property so sold, biut without any covenant of warranty, express or implied. The recitals in the

Deééd of any matters or facts'shall be concl isi
T A e

piqéiféf tp’ fruthfulness !.hereof. Any person, including Beneficiary, may bid at the sale.

U Trustee shau apply the proceeds of the sale to payment of (1) the costs and expenses of exercising the power of sale and of the sale, including the payment of
: -thie Trustee’s ‘and “Attorney’s fees: (2) cost’ of. any evidence ‘of :title procured in connection with such sule and revenue stamps on Trustee's Deed; (3) all other
: sums-secured Hereby: and (4)'the remzind %, if' any} to/the person of persons legally entitled thereto, or the Trustee, in its discretion, may deposil the balance of
"1l such proceeds with the County. Clerk of ti: County in which the sale took place.
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! ri Zthé'evyerit»such possession has not

any tlme hyvf'hng for record in th(- offxce. of the County Recorder of each county in which said property or
Tru ce; Fron(‘ 6 t.une the substuutlon is ﬁ!ed for vecord, the new Trusted shall succeed to all the powers,
sucuessur Trustee, L"\ch such subst\tulmn shall be executed and acknowledged, and notice

manner’ prm idcd by la\\ .

\d;bh‘dnms h«-,x-:und:.r. Trustee shul.\ reconvey m sid Truxtor(s) the above-described premises according to

n by reasor of any public 1mor0\ement or condemnation proceeding, Beneficiary shall be cntitled to all
wards, . ind' other’ paym tnts "or mllef therefor to'the extent necessary’ to hquldate the unpaid baiance, including accrued interest, of the
_obligation secured by, this Deed of Trust.: <

8y No'.thhstandmg anythlng in thls DL( dof ’Irust or the Promhsory Note secured hereby to the contiary, neither this Deed of Trust nor said Promissory Note
“shall be deeméd to: 1mpose on the Gmnt obhgatmn of payment except to the ettent that the sime may be legally enfoxceable' and any provision to the

iable. fox fu.lm.lment of theu’ covenants .md ng;reements herein con'.axned and all provisions of this Deed of Trust

/shall muxe ‘to a_l’ld be binding upon «th h sirs, r:xecutors, admmxsuators suceessurs, grantces, lessees anc assigns of the parties hereto respectively. Any reference
in ths Deed: of ,Ttu‘n of the singular shal] he construed as plural where appropriate. ey .
; (10) fnvahdn.y ‘or unenfotceabllil.y of an} Srovisions hercm shall not affect the validity and enfércea'bilit); of any other provisions.

duly executed and ackno.wledged is made a p.xblxc record as provided by law. Trustee is not obligated
X Y of :mv actlon or pro ‘edlrg in which Grantor(s) Benef;cxary, or Trustze shall be a

QJ p,(p,u_) (D &Aﬂ' (SEAL)

fﬂ-or-Borrower
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,‘REQUEST FOR FULL RECONVEYANCE

Dét(-d

Loume The undersigned-is. u:e leml owner xnd lmlder of all mdebu dness securad by ths De(_d of Trust. All sums secured by said. Deed of Trust have been paid,
‘:md Youw-are requested, on payment to: ‘you “of; any:.sums.owing m you under the terms of said Deed of Trust, ta cancel all evidences of indebtedness, secured by
x.znd Deed of Trust, dethrcd to you hc h 2 r“hout wnrmnty. to thv Pparties dcsngnaud by the terms of said Deed of Trust, the estate now
‘héld'b: P |

h By

Do ﬁot lose or destray. This Deed’ of Trust must be dalivered to the Trustee for cancellation before reconveyance wikl be made.
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