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5 ’;'EIERST REAL ESTATE MORTEAGE FOR i‘{‘zd_ ¥/ PO 53 12665««»

STORAGE -AND DRYING EQUIPMENT LOANS . ez

THE UNDERSIGNED - ,L*Jezéper’sen Edgewood Corporation

s OF THE COUNTY OF Klamath
STATE Of Ooregon ’ H« REAKAFTER CALLED “10RTGAGOR," HAS EXECUTED AND DZLIVERED TG COMMODITY CREDIT
& CORPORATION, HEREINAFTER CA:.LED "‘-10RTGAGEE," HIS PROMISSORY NOTE DATEDJmlE! ]3 ’ 1981, IN THE SUM OfF
Twenty—Seven Thousand Six Hund:r=2d Seventy One-and 63/10%guARs($_21531 &3 ) PAYABLE IN
o EQUAL ANNUAL [NSTA: LP‘EHTS 0F.$.3953.09 y WITH INTEREST THEREON AT THE ANNUAL RATE OF
12=5% 3 THr. FIRST:SUCH INST_\LU'ENT OF PRINCIPAL AND INTEREST TO BE PAYABLE ON OR BEFORE
19 8"‘, A\ID THE REMAINING :HIST‘A’LLMENTS ANNUALLY THEREAFTER.

1N ORDER- TO SECURE: THE -PAYHENT OF SAID HOTE, AND THE SEVERAL INSTALLMENTS OF PRiNCIPAL AND INTEREST,
AND “ANY INDEBTEDNESS ON ACCOUNT OF ANY EXPENDIETURES MADE AS HEREINAFTER PROVIDED, AND TO SECURE THE
PERFORMANCE.-OF THE CGVENAN{.‘ AND AGREEMENTS ‘HEJEIN CONTAINED, AND TO SECURE ANY FUTURE ADVANCES MADE BY
P’ORTGA;EE 70- MDRTGAGOR, THE; MORTGAGOR ORTGAGZS 70 THE MORTGAGEE THE FOLLOWING DESCRIBED REAL ESTATE
SITUATED IN THE. COUNTY OF Klamath TATE of Oregon , TO WITS

Beglnnlng at -a pc1nt on the Swan Lake Road which is the SW corner of
the NW% of the NE¥% . of Section 20, Township 37 South, Range 10 East o
sWillamette Meridian; . thence liorth a distance of 660 feet; thence East ag
distance of 660 feet,,thence South a distance of 660 feet; thence West §
‘a:’distance of 66C feet to pcint of beginning, these perimeters enc 1os—3
ingian area® of 1C acres, ‘with the right of ingress and egress from the
Swan Lake Road._ﬁ‘ ‘ : .

AND MGRTGAuDR, FOR HIMSELF. HIS HEIRS, EXECUTORSy ADMIN!STRATORS, succzssons AND ASSIGNS, WARRANTS,
covsuunrs, AND AGREESS : :

14, "THAT HE HAS GooD RlaHTg FULL PONER, AND LAWFUL AUTHORITY TO MORTGAGE SAID PROPERTY IN THE MANNER
AFORESAID, e :

-To PAY: PROMPTLY AL% IHSTALLMENTS OF PRINCIPAL AND INTEREST AS THEY BECOME DUE ACCORDING TO THE TERMS
Of SAID VOTE, AND OF - ANY. EXT-NSIONS OR RENEHALS THEREDF, AND ANY OTHER INDEBTEDNESS OWING BY THE MORTGAGOR TG
THE MORT;AGEE AND SECURED HER.BY, :

3-‘ .TO PAY PRGHPTLY ALL TA)ES, ASSESSHENTS, LEVIES LIABILITIESy OBLIGAT!ONS, AND ENCUMBRANCES oF EVERY
NATURE WHATSOEVER ASSESSED. UP)N R ATTACHING..TO SAlD PROPERTY}

%, TO PROPERLY .CARE FDW Sh-D PROPERTY,,AND TO KEEP THE FARM DRYING OR STORAGE FACILITIES CONSTRUCTED

: WiTH THE PROCEED< OF SAID LD\N N PkOEER REPAIR AND GOOD CONDITIONg AND AVAILABLE FOR DRYING OR STORAGE, UNTIL
THE LOAN 1s REPAID, : E

"5+, -THAT IN “THE EVENT‘d' THE FAILURE ~ OF THE MORTGAGOR IN ANY RESPECT TO COMPLY MITH THE COVENANTS AND
CONDITIONS HEREIN CONTAINED H!TH HESPECT Ta THE -PAYMERT OF TAXES, AND OTHER CHARGESy LIENS AND ENCUMBRANCES,
THE MORTGAGEE SHALL. HAYE THE NIGHT (Wi THOUT PREJUDICE TO ANY OTHER RIGHTS ARISING BY REASON OF SUCH DEFAULT)
10 ADVAN»E OR EXPEND MONEYS tUR ‘UCH (PURPOSE, - AND ALL suMs S0 ADVANCED, SHALL BECOME A PART OF THE INDEBTEDNESS

secuRen HEREBY, AND SHALL 8E ’ARReso_As A DELINQJENT PAYMENT ON THE INDEBTEDNESS WiTH INTEREST AT THE RATE HERE=
IN BEFORL sPECIFlED. i ; vy L

r
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Y6, To coMPLY: WITH ALL LAWS, ORDINANGES, 4ib RELULATI ONS, [AFFECTING THE CONSTRUCTION OF SAID DRYING OR

STORAGE FACILITIESy

7+ THAT. THE MORTGAGEEy TS AGEhhs, SEFRE'):NTAHV‘S, aUCCESSORS AND ASE1GNSy SHALL HAVE THE RIGHT OF
iNGRESS -AND EGRESS TC AND FROH THE SAID DR\'ING 37 STORAGE Flu.lLlnES,

8. THAT SHOULD DEFAULT BE MADE IN T}Il PAYMENT: CF ANY INSTALLP‘ENT CUE OM SAIC MOTE OR ANY AMOUNT DUE
UNDER THIS MORTGAGE CR SHOULD HORTGAGOR FMl T0 KEEP ‘OR PERFORM. ANY CIVENANTy CONDITEONy OR AGRILEMENT CON-
TAINED HEREIN, OR. IN.SAID NOTE, OR OTHER * Ill‘.TRU“ChT EXECUTED Ik CGRNE.T!CN Ml TH THiS LOANp CR SHULD THE
MORTGAGOR "ABANDON SAID PROPERTY OR BE DECL:\I!ED A BANKRUPT OR Lll INSCLYENT OR MAKS LM ASSIGNMENT FOR THE
BENEF | T OF, CREDI TORSy  OR /SHOULD THE PROPERT!! BE A\TTACHED OR’ LEHED Oh:BY EXECUTEION, DECREE, CR OTHER PROCESSy
OR SH)ULD THE MORTGM"DR DIE OR BECOME INCOMETENT, CR- SHOULD 'l’rlL MORTGAGEE DEEM ITUELF INSECURE, THE MCRTGAGEE
HAY D'CLARE THE ENTIRE INDEBTEDNESS HEREBY aECUR_D IMHEDIATELY hUE AND PAYABLE AND 1O FORECLOSE THIS MCRTSAGE,
EITHER (1) BY ADVERTISEMENT AND SALE AT PUB.IC I-‘JCTION 10 THE HIGHEST BIDDER AT THE TIME, PLACE, AND IN THE
MAMIER AGREEABLE TO THE STATUTES: MADE AND PROViIDED THEREFORy OR (2) Y ACTION IK A COURT OF COMPETENT JURLS~
DICTION iN ACCDRDANCL WiTH THE LAWS MADE AND PHOVIDED THEREFOR, °

9- © THAT SHOULD SAID PROPERTY. BE SOLC UND‘R FORECLOSURE (1) THE HORTGAGEE. MAY BID AT SUCK SALE AND
PURCHASE SUCH PROPERTY AS A STRANGERS: (2) IORT(:AGOR HILL PAY A ‘REASONABLE ATTOﬂHEY'S FEE FOR THI FORECLOSURE,
TOGETHER WiTH ANY OTHER COSTS, FEESy AND £ :ES 1XCURRED THEREHITH. (3) MORTGAGCR DOES HEREBY EXPRESSLY MAIVE
ALL VALUAT:ON OR APPRAISEMENT LAWSy AND ALLE PTIONS TO WHICH THE hORTGAGDi{ MAY BE ENTITLED UXDER THE
CGHSI [FUTION AND LAKS OF THE ABOVE=NAMED ‘SVA s e ' :

DATED THIS. 06&5 DAY - [OF - C e , 19&

7 7/,r.-//¢ ,7/ WA‘

"X SIGNATURE OF BORROKER
p

51'ATE OF OREGON :
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UN THIS

28th O Jan‘uaﬁ;:'y , 19__8berore me APPEARED LAWRENCE C.

JESPERSEN: JR. ', To ME PERSONALLY KIOWN, 110 BEING DULY SWORN (OR AVFIRMED), DID SAY THAT HE IS THE
Smﬁw ncen, OFFICERS, OR AGENT OF THE CORPORATION oF) of JESPERSEN-EDGEWOOD, INC.
© . AND THAT THE SEAL AFFIXED TO SAID INSTRUIENT tS THE CORPCRATION SEAL
'OF SATD CORPORATIONy AND THAT SAID INSTAUNEND gﬁ ‘5! NED IR STALED IN ALF OF SAID CCRPORATION BY AUTHORITY
|OF 175 BOARD OF DIRECTORS, AND SAID [ E" : Jg d SR! ACKNOLG.EDGED
- $1D INSTRUMENT 10 BE THE FREE ACT AND.DEED OF SAID CORPORATION

iN TESTIMON‘I WF.REOF, [ HAVE HHEUNI’I) :).ET MY HAND AND AFFIXED #p OPFICIAL SEAL THE DAY AND YEAR FiRST

 m THIS, MY CERTIFICATEy WRITTENS: /f\%
hi . ?(4570; /! é&%’”
S ' : Susan Kay Way

Nc»iury Pubhc for Oregon é'/é//

- My cominission exgires

HOTARY PUBLIC

.

: (Saau.) i vk
Ly cm!.smra rxpings - 6/4/1931
STATE ‘OF OREGON; COUNTY OF KLAMITH; 58+

1 heréby certify that the within instrumeni: \.rcs received and filed for record on the

ll;t’riay of July : A.D.;Aal“.‘)‘_f_;}_*at 4337 o'clock T M., and duly recorded in

ST B EVELYN QI
v°1 MSl , of lortgages o1 page 12665 . oy

YCLERK .
/ Lired_

deputy
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