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. ‘Datezb

Salem OR 97303

Address: 3635: Che'rgf Ave. N. Eo,

T rus"teef:

The Bank of. Milwéuii ie

i i?enefi;iary (“Lender"):

V.S, CREDITCORP, ;an - Oregon Corporation;i_'y'__’_;lleﬁord

Address:

1. Owner irrevocably grants,. bargains, sells and..conveys to Trustee,

259 Barnet:.Road, Suite 1, Medford OR 97501

Qregon
&

in Trust, with power of sale, the following ‘‘Property” in
including all improvements now and hereafter

- - ; K1 ,amath BRI County; State of
erected thereon: i L

Begizning &t the 4intersection

of the Easterly boundary of the old

Dalles—-California‘ Highway with the South line of said Section 19 and

running thence Northwesterly
highway 290,0: feet, more OT
Southerly corner of ‘a certain

along the Easterly boundary of said
less, to its intersection with the most
tract of land described in Deed Volume

330 at page.419; thence Mortheasterly along the Southerly line of said
tract 330.0 feet, more: o1 less, to the most Easterly cormer of that
certain tract heretofore conveyed to the Williamson River Church:

thence Easterly. down the center line of a certain dirt roadway

- approximat2ly 20 feet it width, now in existence upon said lands, to the

" most easterly )
prolongation Hasterly of

,f't:henc;e
“with the :
1:'Lqel'6;f seid Section 385.0 feet,

terminus of said roadway and

t, more or less,
he ‘South line of said Section

running thence on a

’ the last course of said 20 foot roadway to its
'iﬁtersection,with‘the Williamson River at/its ordinary

low water mark;

: Southerly along. the ordinary low water mark on the Westerly edge
of ‘the Williamson River :665.0 fee

to its intersection
19; thence West along the South

more or lessy to the point of

ing; all being'a portion of Govermment Lot 31 of Section 19,

hip 45 South of Range 7

East of the Willamette Meridian.

'The; Pro'perty is ﬁdt currently-used for agficuﬂural, timbef or grazing purposes.

¢ 27 ThisiDeed of Trust ("Tiust' Deed'’) secures the repayment of all amounts owed on a loan evidenced by a promissory note (""Note™)

siéhed by = s Vdncent
s dated ol 2] Julv.:10, 1981 ’

; ) __, the original Loan Amount is $ 10,1
entire Loan Amount. with interést: i; due on.the maturity date, which is

{"'Borrower™’) which is payabie to Lender. The Note
07.00 ., and the final payment of the
July 15, 1986

Lender may Withodt notice renew ¢r extend the Note; and this Trust Deed shail secure all such extensions and renewals, whether or not the

ekt;ensions“and renewals are longer {}ian the original period of the Note.

7530 U Owner agrees'to perforra all acts necessary to ifisure and
preserve the value of the Property and L-ender’s interest in it, includ-
ng but not limited to the following;acts: ST ‘
G 3.1 Owner will keep:the Property-in good condition
“and repair. Unless Lender expressly waives the requirement in writ-
ing; Owner will insure the \Prqperty]for‘ fire and extended coverage,
and -also against all other risks as Lender may fawfully require. The
‘ £ nust be enouth o pay 100% of any loss, Up to
wed- on the loan, desp the effect of any.co-insurance
ill-provide Lender viith proof of such insurance satis-
examirie and inspect the Property at

<73:2%  Owner will'not 50l or otherwise transfer any inter-

he ‘Property,” or: offer 'to ‘do:s0, without kLender's written

R il p'ay:a|ljtaxes,: as§e$smefgfs;‘ liens, and

other encumbrdnée's on the Property which might ‘take priority ‘over

‘this Trust Deed when' they ared HRERRE B ‘

5 If\Ow_ner'fa‘ils_ to p'erf many. of the ‘a‘gr’e‘erhents made in

: ect{bn\ 3. Lender.may pay for the purformance of tho agreements

‘and add tho cost tothe Loan Amount, on which intotest is calculated.

. -Owner ‘will: pay Lender the costs imrnadiately or:in increased pay-
ments, whichever Lender demandls, .ol T

“The following are evenits of default under this Trust Deed:

5:1 < The ‘promised siyment amounts ori-the Note are

lure to per-

o perform;.any: of the agreements
115t Liender has paid for the perfor-
he lagreement. .~ LR e e :
5.3 There i5'a dgfzst|'|t nder any other agreement that

5.4 Any signer of this Trust Deed or any signer of the
Note misrepresented or falsified any material fact in regard to either
the Property, the financial condition of any signer of the Note or
any guarantor or surety for the Note, or the application for the loan
evidenced by the Note.

55 The Property is damaged, destroyed, sold, levied
upon, seized, attached, or is the subject of any foreclosure action.

5.6 Any signer of this Trust Deed, any signer of the
Note, or any guarantor or surety for the Note, becomes insolvent,
makes an assignment for creditors or is the subject of any bank-
ruptcy or receivership proceeding.

5.7 Any partnership or corporation that has signed the
Note or this Trust Deed, or is a guarantor or surety for the Note,
dissolves or terminates its existence.

) 6. After defauli, Lender may take any one or more of the
following acticns at Lender’s option, without notice to Owner:
6.1 Lender may continue to charge interest on the

unpaid Loan Amount at the rate(s) of interest specified in the Note.

6.2 Lender may declare the entire unpaid amount owed
on the toan, inctuding intevest, to be due and payable immediately.
6.3 Lender may, with respect to all or any portion of

tne Properly, exercise the vight to foreclose this Trust Deed.
6.3.1 in accordance with applicable law, Lender
rmay proceed to foreclose this Trust Deed by advertisement and sale,
or foreclose trus Trust Deed by suit in equity in the manner provided

by law. 6.3.2 1¥ i_ender forecloses by advertisement and
sale, Lender or the Trustee shzll execute and record its written notice
of default and its election 10 sell the Property to satisfy the amount
owed on the Note, whereupon the Trustee shait fix the time and
‘ place of sale, jive notice thereof, and otherwise proceed to foreclowe
this Trust Decd by advertisement aad sale in the manner provided
by applicable law.




12678

: L e3.30 ‘proceedings-are - commenc il 8. Lender is not required to give Owner any notice, except
" close; this.Trust: Deed by advertisement and :sale’then; at any tim notices that are required’ by law and cannot be given up by Owner.
prior to'five days‘beforev'{'h:e date set by the Trusf':ee"xfor the Trustee's" Any notice Lender must give-to Owner will be considered given when
sale; the 3rantor-or othey person so privileged by applicable law may mailed fo Owner at the address stated in this Deed of Trust. Except
" “pay to Lender the entire ;amount then-due uncer the terms ‘of the! insituations for which :a fonger notice period is specifically pro-
Note anqgthis‘.Trust Deed, other than such portion of the'principal as’ . vided by taw, Owner agrees that 10 days notice is reasonabte notice.
‘‘wouldnot then be due had no default occurred; ind’ thiereby curethe” k
default, in.which eventiali foreclosure proceedings shallibe dismissed:: 9. Lender may: require Owner to perform all agreements
by the Trustee: g B i E : Pty o precisely and on time, even if Lender may at other times have given
SR T 16,300 M Owner fails to cure the dafault as pro- Owner exira time or may not have required precise performance.
Vided in 6.3.3-above, the Trustee may sell’the P ‘operty-either in-one . 10.
in' separate ‘parcels and shall sell “the ‘parcel or parcels:at
auction’:to the_hi_ghes_t,'b,i‘dder,for cash, payable at the time of sale.
Trus ail deliver to ihe purchaser its deed ir, form as required by -
“law ‘conveying. the Property. so-soid; but without any covenant of
wa;xfaht express or implied.-Any pgrsbn, excluding the Trustee, but

Owher and Lender, may purchase at.thesale.. i o 1. If ail or any part of the Property is condemned, Lender
e "Léﬁder' ‘rhay. y agént or N cobrt~abpoiyntéd [ may at its election require that all or any portion of the net proceeds
ter upon; take possessionof and man ige the Property, and of the award.be apptied on:the Note. The net proceeds of the award
~coltect theirents from:the Property; provided t B Piébérty is 'hotthbh' shall mean the award after payment of all reasonable costs, expenses
the fafea lands or hd‘méstedd'of'Owner.“L‘end ‘Shatl be entitled 1o and attorneys’ fees necessarily paid or incurred by Owner and Lender
appoiﬁfment of a receiver, whether or not the apparent.value of the' ™ in connection with the condemnation. 1f any proceedings in con-
Propert sxceeds the amount thatifs owed on ihe thé and this T+t demnation are filed, Owner shall promptly take such steps as may be
“ihe receiver shall <erve without bond!il “he taw permits it ; nacessary to defend the action and obtain the award.
,Ow’ngr will be liabte for all cqsts‘yafnd disbursements o2, Special provisions (if any):
ion;with any action, ’
5 foreclose

When all sums secured by this Trust Deed are paid Lender
shall request Trustee to reconvey the Property to Owner. Trustee
shall reconvey the Property without warranty and without charge to
the person legally entitled thereto. However, such person shall pay
all fees for filing the reconveyance.

Trust Deed to,
- will pay: l‘.,end‘er‘
including any

A1 , gj/w / | y
Y AXg / T '4/ _/__/_,V P
orothy L./Vincent

e e -

" The rights of Lender under this Tr st! Deed ‘are in addi-’
_’Lendér’s rights under any. other agreerents or }Jnder the law;
‘“Lender;may- use any corabination of those pigr s i R

i

INDIVIDUAL ACKNOWLEDGMENT e GORPORATE. ACKNOWLEDGMENT

STATE OF OREGON

County of

g SR ]!:x 1 .
" ‘Personally zgp;i;e;@"ed),h{;al‘k?ﬂvg-naméd DO]T‘?th‘I L. Vincerni Personally appeared , and
P A el M, : Qo

N arerteay

, who, being sworn, stated

" that _he, the said . . isa .
‘and Zhe, thesaid —— 53 of
Grantor .corporation ‘and that ihe seal affixed hereto is its seatl

"a’r)d th‘at this Deed of Trust was voluntarily signed and sealed in be-
half lof the corporation by authority of its Board of Directors.
Before me: -

Notary Public for Oregon
My commission expires:

REQUEST FOR‘RECONVEYANCE
TOk i 5 : | i ! Trustee: - 4 ‘

Tre undersigned is' the holder.of:the note: of notes secured by this Deed of Trust. Said note or notes, together with all other indebtedness
secured by this Deed of Ti’ust,,havev'_b‘ 0, paic in full. You are hereby directed to cancel said note or notes and this Deed of Trust, which are

delivered hereby, and to feconvey, without w'aljra’rity.'allmtﬁe astate now held by you under this Deed of Trust to the person or persons iegaily
entitled thereto. "% S IR RTE : ; ;

U. S. Creditcorp
by

f‘Tf\ESQ&%QgEQB‘?\k %'\EC‘ ORDER'S USE

DEED OF TRUS™ ' e " ounty of Kloma!

L _ filed for rocord of toquest of

: ) FrQn:iQ‘ L 1 rlip Lo W—
R I s . AD. 19 31
~Grantoric VT ' on th’\s_'l__‘lt‘_h. dClY 01'__,.1).11.?[-——— ’

SITEN : : 9 . 5 O’C‘OCk A ,\A' Qnd dU‘Y

MBL of Mortgages,

at

recot ded]}n f\)/7°;’ —

. Beneficiary

EUELYH BIEHN, Courty Clerk

(_L_ Deputy "%




