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;i THIS AGREEMENT, Made atc&'nterec? into this.
by «nd between .. GLENN: R.::DUNN.: .. : :

...........

- ; - i

hereinafter called the first party, and regon. Department of Veterans Affails e ,
" heréinafter called ‘the second party; W FTNESSETH:
" On or about...October 6. ..., 1980, .;.‘Au]..cy...,C......R..ee.der...,ain.c_li_.D.g.mthy._,Re_e.deJr_L_H/.u _________________
7 being the owner of the following described property in ..Xlamath......County, Oregon, to-wit:
e The South 41.4 feet of Lot 412 ‘and ‘the South 41.4 feet of the East 20!
B ERI Y .of Lot 413, Block: 101 , Mills Addition to the City of Kl amath Falls, '
" Klamath County, Oregon = R Con
.|'; exezuted ‘and delivered to the first patty his certain.... ErUSE QB e s
: N T g C E i i {State whether morigoge, frust deed, controct, security agreement or otherwise)
i(herein called -the first p&rt{”sblien%qzj said described property to secure the sum of $... which lien was
g —Recorded on . Crober /o i d97 S in the. e Records of .. AN LANRG e County,
| 88 Oregon, ‘in bdokéﬁeseé/folumea» No..MBO at p 19365 __ thereof or as )doxumxmge(éfﬁgﬁ;@kxmg&
COSEN microfilm No.....7o0n e (indicate which);
’ g‘g‘ —Filed on':. FRUE RRIAR S LIRS | SN ,.in the office of the ... e e e of
LB L R Cointy, Oregon, where it bears the document/{ee/ﬁle/instrument/microfilm No.
=g SRR RO (indicate which): Lo :
Eg; —Created by a security agreeme nt, notice of which was given by the FiliNg O orreemeecemazemmeene L, 19 , of
o B T :
; 'é: " a financing statement in the office ‘qf the Oregog’?ggzﬁ:‘{ezf Sfté}:;otor Vehicles where it bears file No..........-
HasBy: ‘and in the office of the......cceeiieinins et L eeeeee i aneemaeeseneanenas OF  ooeoeeeiveeeeee e srestnersnss s emena County, Oregon,
Eﬁ%{ "“where it bears the document/.fee/fiIe/instrumenf/microfilm N O eeermrneesanmesniones (indicate which).

: ‘R;éierence to the document so recordsd or filed hereby is made. The fiz _party has never sold or assigned his said lien
% ; arid-at all times since the date thereol -has been and now’ is the ownerf holder thereof and the debt thereby secured.
i o, The second. party is.about to I»an the sum;of $ 5,910.00 _to the present owner of the property above
7 described, with interest thereon-at:a rate -not; exceeding.;..6 L?.
il present owner's’ ort k '

.7, per annum, said loan to be secured by the said
.(hereinafter called the

(State nature of lien to
) days
years

i é{r:cond patty’s; lien) upon said propurty, and to.be rébzu'd within not more than. ... ... .- from its date.

To induce the secorid party 10 make ‘the loan last mentioned, the first party heretofore has agreed and con-
“sented to subordinate first party's said lien.to the lien about to be taken by the second party as above set forth.
- NOW, THEREFORE, for value received and for the purpose of inducing the second party to make the loan
H aforesaid, the  first party, for himself, his personal representatives (or successors) and assigns, hereby covenarnts,
consents and ‘agrees to. and with ths second .party; his personal representatives (or successors) and assigns, that the
«aid first party’s lien-on said described propeérty. is and shall always be subject and subordinate to the lien about fo
he delivered to the second party, as aforesaid, and. that second party’s said lien in all respects shall be first, prior
. and superior to that of the first party; provided-always, however, that if second party’s said lien is not duly filed or
i Lrecorded ar an appropriate financing statemont thereon duly filed within days after the date hereof, this sub-
L. ordination agreement <hail be nulland void and of no force or effect.
b o It is expressly. understood and agreed thart notking herein contained shail be construed o change, alter or im-
pair the first party’s said lien, excert as hereinabove expressly set forth.
it .. In construing this ‘subordination agreement ancl where the context so requires. the singular includes the plural;
. ithe masculine includes ‘the feminine and the neuter, .and all grammatical changes. shall be supplied to cause this
: ‘agreement ‘to. apply to corporationti as  well’ as ‘to  individuals. :
oo L ING WITNESS WHEREOF, the undersigned hes hereunto set his hand and seal; if the undersigned is a cor-
[\ % poration,. it ‘has-caused.-its ccorporate ‘name to: be sigred and its corporate seal fo be affived hereunto by its officers
i duly, authorized thereunto by ordgs: of: its board ‘of directors; all ont this, the day ard year first above written.
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~ STATE OF OREGON,

County of ..

" Personally appeared.
SN

e above tiamed

. zfngxng:ins{m:znent to be

" Personally apre

::%ho being duly, swdg'xr; dxd say. that he is the

to the-ioregoipg instrument is the corporate seal of said corporation
and that said- instm:nentstvas Sigged; and sealed on behagf of said corporation by authority of its Board of
= Dlirectors;.and he aqf;i@njledged. said: instrument to be its voluntary ast and deed. Before me:

(sEary

f SUBORDINATEIOI.\T - b STATE OF OREGON,
: 'AGREEMENT : coin

SS.

County of ... Klamath
I certify that the within instru-
ment was received for record on the
(DoN'T UsE THis 1ithday of .._._.July. .. 19._ 81,
SPACE: RESERVED at ..11_115...0°C]O<:kA.M., and recorded
::;:LRT::O?:‘:::. ‘in book/rf?el/'volume No. ..MBJ.A.W.‘.‘..on
TIRG WHERIE page 12678 .or as document /fee /file/

U3ED.) instrument /microfilm No., _
= v e : ; » Record of Mortgages
- AFTER RECORDING RETURN 7O - o ST E R : : of said County.

774*{521’0” Btytrianc ‘T/ea-’iOIj"—”%—‘ S i Witness my hand and seal of

e SRR : G S R E RIS B - - County affixed.
| Kﬂa—h’)mf? QQQ/J, vag?;zm \?"7‘60/ E\iel-ynuBiehnn. ‘County..Clerk
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