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e 'NOTE AND MORTGAGE VoI Pyl COGe 1’3681
ULCY. C. KIEDER.and. DOROTHY. T.. REEDER,.husband ard wife

‘mortfgagé‘s‘ to tpé ,STA"(’E QFOREGON.’ represeni.éq and acting by the Director of Veterans' Affairs, pursuant to ORS 407.030, the follow-
..ing'deséribed real property located. in '‘the State of Oregon and Coun'ty of Klamath . N

.+ The ‘South 41:; Eeeﬁ?of1Lot~4121and”the South 41.4 feet of the East 20 feet of
- l.ot 413, Block 101, MILLS ADDITION IN THE CITY OF KLAMATH FALLS, in the County

~of 'Klamath, State:of Oregon

I :

T

together with the tenements, . heriditaments, rights, privileges, and appurtenances including roads and easements used in connection

“with :the premises; electric -wiring. and. fixtures; furnace and heating system, water heaters, fuel storage receptacles; plumbing,
ventilating, water and.irrigating systems; screens, doors; window shades and blinds, shutters; cabinets, built-ins, lincleums and floor
coverings, built-in stoves, vens, electric sinks, air conditioners, refrigerators, freezers, dishwashers; and all fixtures now or hereafier
installed in or on the premises; and any shrubbery, flora, or timber now growing or. hereafter planted or growing thereon: and any
replacements of any one or more of the foregoing items, in whole or in part, all of which are hereby declared to be appurtenant to the
‘land,: and ‘all of the x‘ents.)t issues, and profits: of 1the mortgaged property:

ifteen.Thousand NinecHundrad Ten and n0/100-----=coccmcmcmmmaa

) to'secure the payment of F

 6.155910.00=22=

.).;and interest thereon, evidenced by the following promissory note:

.

I promise to pay to the STATE or orecon .Lifteen Thousand Nine Hundred Ten _and no/100--

g ""”"-'f""'f"'""f"":""'"'""—""'"""Dollars (. ]5§9]0-00"_"—"_'). with interest from the date of

initial disbursemen_tty the State of Oregoh. at the rate of ..M. .57 “percent per annum until such time as a
different interest raleé:is cstablished pursuant to ORS 407.072, principal and interest to be paid in lawful money of the United
States at'the office oi the Director of Veterans’ Affairs in Salem, Oregon, as follows:

6.105.00=m=mss mesmmon or betore ..September..15,. 198 zrmnmmmnnszn-and 5.105.00..0n the .
15th..of..each. mﬂn"""-i———'——the:reafter, plus ane=twelfth. of=s===z==z=~the ad valorem taxes for each

successive year on ihe premises described ‘in the mortgage, and continuing un:il the full amount of the principal. interest
and advances shall b fully paid; such payiments to be applied first as interest on the unpaid balance, the remainder on the
principal. : .

The due date o the last payment shall be on or before August15,2006— R

N In the event of transfer of ownership of the premises or any part thereof, I will continue to be liable for payment and
- the balance shall dra:interest as prescrited by ORS 407.070 from date of such transfer.

. This note i

‘patea K18 mat

'seégredj by a mongagé, ihe terms of which are made a part hereof.

h Falls, Orezon 97601 (/. z¢tcan iy
T R > ,
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The mdrtgagor or: st bsét[uent owner may :pay all or any part of the loan at any time without penalty.

! The morigagor coverants that he owns the I)rcmlscs in fee simple, has good right to mortgage same, that the premises are frec
from encumbrance, that ‘He will wartant ang defond game forever against the claims and demands of all persons whomsoever, and this
- covenant shall not ‘hv extipguizhad. by (\‘I‘Q‘:h\snh‘. but shall run with the tand,

" 'MORTGAGOR' FURTHEH ‘COVENANTS AND AGREES:
1." To pay all debts and. inoneys sécured hereby;
2. 'Not to permit lhe' l‘ldl;&;ks' ‘to. becaome, . vacant or unoccupled; not to permit the removal or demolishment of any buildings or irm-

provements now or herenfter -existing; ‘'to. keep same In good repair; to complete all construction within a reasonable time 11
accordance - with "an): agrcement .made between the parties hexeto;

3. Not to permit’ the cutting or rr;xhoval of any timber except for his own domestic use; not to commil or suffer any waste;

4.‘ Not to permit the'«i 3e p( the pre‘rnlse; for “any objectionable or unlawful purpose;

5 Not to permit dny taix, assesSi—nqnt, lien, or encumbrance to exlist at any time;
6. Mortgagee is autl’;dmied to pay-all real“gmpeny taxes assessed against the premises and add same lo the principal, each of the ‘
adyances to bear inturest as provided in the note;.
B ) keéb all bui‘lzi‘ibrigs‘uf.i:easihgly insux‘edi'during the term of the mortgage, apainst loss by fire and such other hazards in such
company or .companies and in.such an.amcunt as shall be satisfactory to the mortgagee; to deposit with the mortgagee all such
policies with receipts showing payment. in full of all premiumas: all such insurance shall be made payable to the mortgagee:
insurance shall be kaptin force by the mortgagor in case of foreclosure until the period o{ mdempzionhe.\'pxres:
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. lﬁortgagéé shall be 'ehiitléd to all ‘compens ition and damages received under right of ‘eminent domain, or for any security volun-
. tarily released, ;aljng,to be applied upon.ile indebtedness;

.ot to lease or rent the premises, or any sart of “same, vifit‘hout' wi‘itten consent of the mortgagee:

i *Po promptly notii‘}; 'mortgrage'e' in writihg, cfa transfer of ownb:éhip of the premises or any part or interest in same. and to
furnish a copy of the instrument : of ' transer fothe ‘mortgagee; a purchaser shall pay interest as prescribed by ORS 407.070 on
| ;111 payments due, from the date of transfe:; in: all other respects this mortgage shall remain in full force and effect.

'The mortgagee may, at his option, in case’af default.of the morigagor, perform same in whole or in part and all expenditures
made in so doing. including, the employment. of an: attorney :to’ secure compliance with the terms of the mortgage or the note_shall
draw, interest at_the rate provided.in the note ;ind all such expenditures shall be immediately repayable by the mortgagor without
demand and' shall be; secured by this mortgage. :

‘pefault in any:of the covenants or agreements herein ‘containzd_or the expenditure of any portion of the loan for purposes
other than those specified in the application, ex:ept'by,written,,permission of the mortgagee given efore the expenditure is made,
shall ‘cause the entire indebiedness at the optior: of the mortgagee to, become jmmediately. due and payable without notice and this
mortgage subject to foreclosure. R PR .

_i ihe failure of the Tortgagee to exercise :ny options Heréin set forth will not constitute a waiver of any right arising from a
_ breach of "the covenants. ‘ g o B N o ;

1..11n case foreclosure is commenced, -the xht«rtgagor‘sx{an e liable-for the cost of a title search, attorney fees, and all other costs
incmj;ed in connection with such foreclosure. [ :

:‘:Upo'n' the bréach of any covenant of the ‘morigage, the mortgzgee shall have the Tight to enter the premises. take possession.
collect: the rents, jssues and .profits and apply: same, less reasonable:costs of collection, upon ihe indebtedness and the mortgagee shall
have ‘the right to the appointment of a receive: to collect same. p

,. | ‘The. cov ts and-agri ts hefein shidl exteha'%o and be binding; upon the heirs, executors, administrators, successors and
. assigns of the respective parties he:gto. feaE. R

SENETY is . distinetly iix{défstqod and'agreqd~tliat tuis; note -and morijage are subject to the provisions of Article XI-A of the Oregon
' : Constitution, ORS 207.010 ~to' 407:210 and ‘any’ subs;equent“a’mendmentsw,thereto and to all rules and regulations which have been
issued or may-hereafier.be issued by the Director;of. Veterans’; Affairs pursuant to the provisions of ORS 407.020.

o “WORDS: The rmasculine shall be deemed 'to include the feminine, and the singular the plural where such connotations are
:applicable herein.: e : N A P
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.. i;Dorothy :'Ig—Reeder

KNOWLEDGMENT
smameorommeoN. 3
i : Cogmy of' Klamath

Before me, a Notary Public, personalli' apppared the within ramed
L i D . i :

I, his wife,-and acknowledged the foregoing instrument to be voluntary

nand and official ueal the

blic for Oregen

" MORTGAGE

. [FROM . R ‘ . TO Department of Veterans’ Atfairs
- 'STATE OF OREGON,

County of ..

1 certify that the within was i’ecelvgil‘ and duly recorded by me I .. CKlamathi. .. County Records, ook of Mortgages.

126 Slonthe :

Jily.15,.1981.
“Klamath Falls, OR 97601 ,
County * : Klamath. . : . y : o ! . Deputy.
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