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S . WITNESSETH.

. grants, barga;ﬁs,
+.County,

R IPY AN R
Lor(s)‘_..._{_ in Block __‘(.._

Oregon

ereditahzents and ap,
profits thereof and all fixtures

ani the rents, issues ang

‘not‘emogii ev;sﬁ c'late herewith
not ‘sooner. paid, fo be. dy
The date

sold, conveyed, assigned or aliena
then, at tke beneticiary’s option, ' a
herein, shall b 7

Y in good condition
or improvement thereon;
Hy ind ingood and workmanlike
;improvemen;r‘ whih muy be constructed, damaged or

nd pay. when due all ¢o1rs ircurred thereior, :
with  all laws, ordininces, regulations, Covenants, condi-
atfecting said Propersy; il the beneficiary so Tequests, fo
pursuant to- the Uniform Commer-
and to' pay for fiting *same in the
the.cost of all lien searches made
may’ be deemed desirabie by the

Iy “indintain insurance on the' buildings
mises s1iainst- loss or damage by fire
tkEjrom time to time require, in
v, - s CWritten in
with /o payable to the latter; all

policies. of insurance shall be delivered to vhe bcneh’cuny Aa%:500n as.insured;

if the grantor shall fail for any reason 0 jrocure any - such’ insurance and to
deliver said policies to the beneficiary- at Jof st fifteen days prior 10 the expira-
i i i ow. or: hereaiter placed on said . ‘huildings,

same a° grantor's expense. The “amount

i : policy may be applied 5 benefi-

by'.and’ in such order as beneliciary

iciary”: the ‘ontire so collected, or
¢ Such application or' release shall
*fault’ hereunder or invalidate any

tions and . restrictions
join in executing such financing Staternents
cial Code as the benelicx‘arymay require
proper public:olfice or offices, as well as
by liling olticers of searching agencies ¢3
beneficiary,

ciary upon any.indebtedn;ss secur,
may determine;  or at _option of b

act done pursuant fo such notice. R H : .
E . To keep said premises ‘freetrom; consiruction Iens and 13" pay all
sments’ and other charges that:, nay’ be leévied or assessed: upon or
operty .belore - any part-of  siich iénves,. assessments and other
past due or- delinquent and (sromptly deliver receipts: therefor
should . the grantor 12il to make payment of ‘any taxes, assess-
ments, insurance premiums, ‘liens ‘or other <harges payible by frantar, either
by - direct payment. or by ptoviding'benelidary with ‘funds with swhich (o
make - such payment, benelic;. option, make Payment: thereof,
and: the amount:.so paid, with i y orth in the note secured
hereby, together with ¢ igati in paragraphs 6 and 7 of this
trust deed, shall .be added 't of the debt secured. by this
trust  deed, without waiver of any c1ung: from - breach of any. of the
| covenants hereaf.-a ch payments, wi} < interost - as aforesaid, the:
g 3s ‘well as ‘the ,granfor, shall be : bo
" ent of the

fo' beneficiary;

out’ notice,
render .all

L3
: the
draph 7 inall cases shall be
i appenl from any judgment or
e trial court, &rantor Further adrees o Py such sum an the ap-
pellate .court shall adjudge reasonable. ay the neneficiary’s oy fructee’s user.
S ney’s loes on wuch appeal, R : :
! It iy mutaally agreed thar;
- In'the event that an
under the right of emin 0
right, if it so elects; to require that all or any portisn of the n
i ;A8 compensation for such Laking, which are in xCess od the aeouns
o pay - all reasonable costs,” expenses and “ attod rey's lees nocessarily:
incurred by grantor. in such proceedings,
npplied by it first “pon any reasonable co
hoth -in the trint and appellate cOurts, nec ¥ e
ticiary .in" such proceedings, and " the balance apiplisd upon: the indebtediess
secured’ hereby: and Arantor “agrees, at ils" own axpense, o rake such actions
.o and; execute such instruments as shall “be necessary in obtaining  such eom-
! rensation, promptly’ upon beneficiary's request, o i
B At any time.and from time to time, vpon written! request of Lene.
ficiary,” payment - of its. fees and presentation . cf ‘this deed and “the ‘note
exdorsernent. (in case of full reconveyances, for cancellation), without .aft n,
Cthe liability of any - person. for the payment of i tin itsduebtedness, frustee iy

beneficiary

sells and conveys to trustce in trust,
Oregon, described as:

of Mountain Lakes Hemesites,
official piat thereof on. file in the office of the County Clerk of

ﬁ‘iMANCE of each agreement of
y "/

with power of sale, the property

according 1o the
Klamath County,

purtenances and all orher rights thereunto belonging or in anywise
70w or hereafter attached to or used in connec-

drantor herein contained and pPayment of the

Dollars, with interest thereon according to the terms of a promissory

the é;zl Payment of principal and interest hereof, if
19.f &= .

ted above, on which the final instaliment of said note
or any part thereof, or in is sold, agreed to be
i en consent or approval of the beneiiciary.
of the maturity gates expressed therein, or

by grantor;

, timber or grazing purposes.
(2) consent to the making of any
granting  any easement
subordination or other

™map or plat of said Property; (b) join in
Or. creating any restriction thereon; fc) join in any
agreermnent atlecting this deed or the lien or charge
thereof; (d) reconvey, vithour warcanty, all or any part of the property. The
drantee jn any  recom 3 i as the “person or persons
legally entitied thereto, eCitils T of any matters or facts shall
€ conclusive proot of & 5 thereol. Trustee's fees for any of the
services mentioned in ¢hi be not fess than S35

) 10. Upon any er, beneficiary may at any
time without notice, ei agent or By 4 receiver o be ap.
pointed by a court, and without regard to the adequacy of any security for
the indebtedness hereby secured, enter upon and take possession of said prop-
erty or any part thereot, in ity Own name sye or ofherwise collect the rents,
issues and prolits, including those past due amd unpaid, and apply the sinne,
less costs and expenses . of operation and collection, including reasonable attor-
ney's fees Hpon any indebtodness secured hereby, ang in such order ps bene.
ticiary may determine.

11. The entering upsn and taking possession of said property, the
collection of sych rents, issues and prolits, or the proceeds of fire and other
insurance licies or pentation or aun ards for any raking or damage of the
property, and the application or release thereof as aloresaid, shajl not cure or
waive any default or notice of defaulr hereunder or invalidate any act done
pursuant to such notice.

12. Upon detaulr by: grantor in bayment of any
in his performance of any agreement hereunder, the beneficiary may

S _secured hereby immediately due and payable. In such an
event the beneficiary at his election may proceed to Iurcclost,: this trust deed

in equity as a mortgage or

indebtedness secured

efault and his clection
the obligations secured
fhe time and rlace of sale, give notice
and proceed (o foreciose this trust deed in
‘6.740 to 86.795, .
he beneticiary elect to fareclose by advertisement ang sale
default a¢ any time prior to live days before the date set by the
the trustee's sale, - the granto ivi

hereby,
thereol
the man

nd the

es actually incurred in

attorney’s fees not ex-
suck i

the defaul
the trustee.
14, Otherwise, the sale and af the time and

which said sale may

shall be held on the datn

place designated in the notice of sale or the time to

be postponed as provided by law. The irustee may sell said property either

in one ‘parcel or'in Separate rarcels and shalf sell the parcel or parcels at

auction to the highest bidder for cash, payable at the time of sale.

7 deed in iorm as require,

any covenant or warranty, express or im.

Ny rmatters of fact shall peo conclusive proot
truthtulness thereof, Any person, excluding the frustee, but including

the grantor and bcne[iciary. may purchase at the sale,

15. When trustee sells parsuant to the powers prosvided herein, trusten
shall apply the proceeds of sale to payient of (1) thr expenses of sale, in.
cluding the Cornpensation of the trustoe and o reasonably charge by trusten’a
atlorney, (2) to the Ohligatinn secisged by the truet deed, (3, 10 Aty peesans
having” recerdnd liens stubssecgunnt (o the interext ol the frestee in the tegsr
dood s pherr interonts gy Appear in the oeder of their priotity and (4} the
atrplas, if any, ta tho drantor ¢r 10 his successar in integest entitled (0 such
surplus,

78

law Beneficiary
sENe apso. v

may {from ftime to
? D1ad heeein or to apy
DI ed INMI R ene,  asned withont
COMVeyance ro fhe RUNCOASOL fridire, B vested with all tithe,
powers and duties conferrec upon sny N nanied o appointed
hereunder, Each such appointmest und i Yo mudde by written
instrurent exectted by bcn:‘liciuy. 0 this trust deed
#nd its place of tecord, which, ‘e 0! the County
Clerk or Recorder of the county g coperty is situated,
shall be conclusive proof of proper SucQrssor trustee,
17. Trustee ACCepts this trust when this deed, duly executed and
i ic record as provided by law. Trustee is nat
notify any party hereto of nending sale under Ay other deed of
frust or of any action or proceeding in awhich Arantor, beneliciary or traston
shall be a patty unless such nction or proceeding is broughy by teustee,

Ner

I NOTE; The Trust Deed “Act provides ‘that - the trustar hereunder must ‘bo
o1 savings and lean assaciotion authorized to do
Piop=rty of ‘this state,” i1s subsidiaries, affiliates,

T ________Mﬁ_._.__.___-_\_: ety
L .

bo either ‘cn attorney, who is
bisiness under tha laws " cf: Oregon or
oges of branches, - the United States or

—
T T/

an_active. member of the Oregon Stote Bur, o Eenk, trost company
the United Stctes, title insurance company cuthorized 15 asure title to regl
any cgency thereof, or an escrow agent licensed under ORS G76.505 10 696.565.
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purposes.

tors, perional representatives, SUcCcessors and assiy!
contract secured hereby, whether or not named as a beneticiary herein. /

* IMPOR’IANT NOTICE Dela'm, by lining ' out, whn:he ror wurranfy {a) or |b) is
not applicable; ‘if warranty  {a) is. applicable and the: beneficiary:is o credits T
: us such ‘word ‘is: defined:in the Truth-in-Lending Al :and ' Regulation Z,  the
eneficiaiy - MUST ‘comply with the  Act: and Regulation” by making : required -
dxs:losures, for this purpese, if this instrument is to he'a FIRST lien to finance .
the purchase: of -a dwelling, use Stevens-Ness. Form: Ho. ~1305 or equivalent;
if this instrument is NOT .to be a first-lien, or is not to finance ‘the: purchase .

vse the ferm of acknowledqmem opposne)

j' \ PV AN { TR

© On Whe L(> (‘7 J : before me,
the undersigried, 2 Nota j’ubhc ina f‘vfgr said County and State,
personally appeared hris ngom .

known to me'to be the person.whose name, is subscribed‘ro the

wnhm mstrument as a witness tﬁer(to who bemg by mt duly

sworn. deposed an said: That resides at: ’
<9-119 Hakana \'la-A lﬂiua h a:m that

;G_was present ‘and, saw

' Ve Tlo(tv\-:{ut(rx
personally Kriown 1o’ _"_"_ to be! the person desunbed
in,  and whose name’ is subscribed ro the within and pnnexed

! mstrumem cxeculethcsame andthn afﬁantsubscnbed 1' /
" “name thcreto ?a witness to said e; n-cutlon

MQ(‘;&

Signature

TRUS’I‘ DEED

(FORM' No. 881)
BTEVENS.-MNESS LAW PUQ CO., PORTLAND. ORE

SPACE RESERVED
Grantor € >

FOR

‘Beneficiary "

AFTER RECORDING RETURN TO . %

W held bylyou under the same. Mail na« onvevance and documents ‘to ..

'S USE

Ei of. a .dwulling use Stevens-Ness' Form ‘No. 1306, or equnvalenl. 1§ ‘compliance -
wnh the Ad‘ is not requnred, dlsmgard this nohce. S ; :
H : (|P ’he ug Ier of |he ubove is: d :ovpnrahcn, 3 g ; o ; : ) Pl W‘TNESSED BY tﬁ“

bo not lose or destroy this ‘Tr;svl‘ Deed OR THE NOTE: whithi it secures. Both must be delivered to the trustee for

and that he will Warrant and forever defend ‘ne same agazmt aIl persorns Whomsoever

'J‘hn grantor warrants that.the proceads of! the lonn represented by the above described note and this trust deed are:
(a)* primarily for: grantor's personal, fami'y, household or agricultural purposes (see Important Notice below),
../(b)) for an organization, or (even if gramcr is ‘a natural person) are for business or commercial purposes other than agricultural

" This deed applies to, inures. to the benell, of und binds. all parties hereto, their heirs, legatees, devisees, administrators, execu-
ins. The term beneficiary shall mean the holder and owaer, including pledgee of the
n construing this deed and whenever the context so requires, the

tmasculins gender includes the femtmne and .the 1eut¢4r. and the smgul‘ar ‘number includes the plural.

"IN WITNESS WHEREOF, said gr antor has hereunto ‘set his hand the day and year first above written.

-~ {ORS '93.490]
] P A DATE ‘\/M ..Z‘{ /?f/
STATE OF OREGON, o | STATE OF OREGON, County of . - wmv /e ss.
| STATE OF HAWAIL, }+ il Uss
COUNTY OF omolele %

FOR NOTARY SEAL OR STAMP

v . .
Teey s
Huginy®y

The undersigned is'the legal owrier and h(lder Y6f all indebtedness secured by the. foregoing trust deed. All sums secured by said
trust dned thave beenfully paid and satisfied. Y ou hereby are dirécted, on payment to you of any sums owing to you under the terms of
said ; trust deed or pursuant to statute, to c:m(‘el al! evidences of. irdebtedness secured by said trust deed (which are delivered fo you

) here-vu‘h together Wxth said ‘trust deed) and fore ,om ey. wn‘hout warranty, fo the parties désignated by the terms of said trust deed the

Beneficiary

before Y will be made.

STATE OF OREGON, l
County of .. Klamath
I certify that the within instru-
vwnt was received for record on the
du} ut’ ..... JUIY ]981
reel’voiume No 18l.....on
page.. l2709 ...... or as dounnent ‘fee/file/
mstrument/xmcrofrln1 No. 9.
Record of Mortdages of said County.
Witness my hand and seal of
County affixed.

’

AAAAAAAA Evelyn.DBiehn . County. Cler&

JM*J’“J@A - Deputy




