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~ DEED OF, ASSIGNMENT OF RENTS "~

T DEE?F?U 57 ANG oF V U | e pemiigen A "T‘;F's‘isér?o?f'"s ACGOLNT MUMBER
BENEFICIARY - 7T S e b 0] GRANTOR(S):
| TRANSAMERICA FINANCIAL SERVICES | | " Horn, Geoge Thomas S M43
ADDRESS: :1')1 S Nlnth ‘ " @ Horn, . Janet Sharron Age: 442
cTv: | Klamath Falls,Oregon §76017 | !l| Avcomess Rt. 5, Box 1285 B

: : - Klamath Falls, Oregon 97601

cITY:

NAME.OF TRUSTEE:

_Transamerica Title “Ina. Company

THIS DEED OF TRUST SECURES FUTURE ADVANCES

::_l}y this Deed of Trust,! the: undersigned Grantor (all, |f moré than (ﬁ ). fur the purp()sezéf securing the pujment of a Promissory Note of even date in the
;E;rvinci‘pai ,um@if 20,296! 96 frdm ,Gmnto;' to ll;peff‘éiary‘na:me

: : Iy i i N RS T w4
- the following described property,situated in the Stat 3 f.Greggon; County, of

k. : | :
bove hereby grants;. sells, conveys and_ warrants to Trustee in trust, with power of sale,
Klamath. : : : | .

an \

:Together “with -all buildings and improvements now. or huruakfter erected’ thereon and heating, lighting, plumbing, zas, electric, ventilating, refrigerating and
air—co’nditig’;ning equipment used In’ connection theretv: th, alt"of ‘which, for the purpose of this Deed of Trust, shall be deemed fixtures of the property above
described, all of which is referred to hereinafter as the “preraises®, [

The above described real property is Hot curently used for agricultural, timher or grazing purposes.

TO HAVE D TO HOLD, said land and premises, : vith il the rights, priﬂlcrcs and appurtenances thereto belonging to trustee and his heirs, executors,

shcg:;: ors und assigns, upon the trust. following, and none other.

‘Gra_htdr-aiso aésigns to 'Beneﬁciary«allxcnts, issues.and ,'prnﬁt.s?‘of: said - premises, reserving the right to c})llect and use the same withkor without taking possession
of the premises, during. continuance :of ‘default hereunt ler,amnd’ during continuance ‘of such:default authorizing Beneficiary to enter upon said premises and/or to
;collect and enforce the same without regard to adequac:’ of any security for theindebtedness hereby secured by any lawful means.

'FOR!THE PURPOSE OF SECURING: (1) Performancs of wach agreement of Grantor contained herein: (2) Payment of the principal sum with interest thereon

‘at-the agreed-rate in -accordance with-the-terms and-c¢ nditions-of the-above nientioned- Promissory ‘Note ‘executed by-the Grantor in favor of the Beneficiary,
reference {o which'is hereby madef.' until paid in full it .or before maturity,; or as extended or rescheduled; (3) Payment of any additional amounts, with interest

thereon at the agreed rate; as may be hereafter;loaned by Beneficiary to Grantor in connection with-any renewal or refinancing.but the Beneficiary shall not be
obligated 1o make any additional 16a1i(s)'in any-amount | (4 THe payment of any money that may be advanced by the Beneficiary to Grantor or to third pariies,

with inthﬁqs&zthereon atl the agreed rate, where any such adyf.a';lc&s are ni:idg‘io protect the security or in accordance with the covenants of this Deed of Trust.

. ; ; i .
. All payments made by Grantor(s) on the obligation secu red-0y this Deed of Trust shall.be applied in the following order: S - -

FIRST: To' the paym ‘of taxes and assessments that may be levied and ‘asséssed against said premises, insurance premiums, repairs, and all other-charges:

and expenses agreed to be paid by the Grantor(s). i " - - R 8

- SECOND:-To the payment-of the interest due’on said loan. A A S s e o N P
THIRD: To the payment of principal. .

TO PROTECT THE SECURITY HEREOF, GRANTOR(S) COVENANTS AND} AGREES: (1) to keép said premises insured in Beneficiary’s favor against fire
and such other ‘casualties the :Beneficiary may spec: fy i to the full value of all improvements for the. protection of Beneficiary in such manner, in such
amounts, énd in-such compénies as Beneficiary may from time to -time approve, and to keep the policies therefor, properly endorsed, on deposit with
Beneficiary. and that loss proceeds {less expenses of coilection) shail, at Beneficiary’s option, be applied on said indebledness, whether due or not, or to the
restoration of said improvgments. Such application by the! Beneficiary shall not cause discontinuance of any proceedings to foreclose this Deed ‘of Trust. In the
‘event ‘of Foreclosure, all rights of the Grantor in insurance policies then in force shall pass to the purchaser at the foreclosure sale. (2) To'pay when due all taxes,
liens (including any prior Trust Déeds or Mortgages).and assessments that may icerue against the above described premises, or any part thereof; or upon the debt
secured hereby, or upon ‘the interest of Beneficiary in said primises or.in said debt, and procure and deliver to Beneficiary ten (10) days before the day fixed by
law for the. first interest ‘or' penalty to. accrue thereon, ;the 'official réceipt of the proper officér showing bayment of all such taxcs and assessments, (3) In the
event of default by Grantor(s) ‘under Paragraphs 1 or 3 above, Beneficiary, at its option (whether electing to declare the whole indebtedness secured hereby due
and collectible or not); may (a) effect the insurance above provided for and pay the reasonable premiums and charges therefor; (b) pay all said taxes, liens and
assessments ivithopt 'dete_rmining the validity thereofi'ad (c:)'sgch disbursem»eh!@shally be added to the unpaid balance of the obligation secured by this Deed of
Trust’and $hall ‘bear interest from thé date-of-payment i | the agreed rate. (4) To'keep {he buildings and other improvernénts now existing or hereafter erected in
good c¢ondition and repair, not to.commit or suffer ‘an)’ waste or 'any use of said premises contraﬁ‘ry’ to festrictions of record or contrary to laws, ordinances or
mgqlatipqs ‘of tl}e propex{ public authority, and to pervit Beneficiary to entersat all reasonable tim'es for the purpoése of inspecting the premises, to complete
within' oneé ‘hundred eighty days or restore promptly-ard in:a good and workmanlike manner any building which may be constructed, damaged or destroyed
thereon, and to pay, when, due, all claims for labor pert ormed and materials furnished therefor. (5) That he will pay, promptly, the indebtedness secured hereby
in full compliance with the’terms of said-Promissory N.s>te and: this Deed of ‘Trust’ and that the time of payment of the indebtedness hereby secured, or of any
portion thereof, may be extended or renewed, and any portions of the premises herein described may, without notice, be released from the lien hereof, without
releasing or-affecting the personal liability of any person for the payment of said indebtedness or the lien of this instrurment upon the remainder of said premises

;. for the full amount of said indebtedness then remainin!.unpaid, and no changé in the ownership of said premises shall release, reduce or otherwise affect any
such personal liability or the lien hereby created. (6) Tirat he.is seized of the premises in fee simple and has good and lawful right to convey the same; and that
he does her:by forever warrant and will forever defend tiie titlQ and possession thereof against the lawful claims of any and all persons whatsoever.

IT IS MUTUALLY ‘AGREED THAT: (1) If the said Grantor(s) shall fail’ or neglect to pay installments on said Promissory Note as the same may hereafter
become duc, or upon default'in the performance: of any agreement hereunder,:or upon sale or other disposition of tae premises by Grantor(s), or should any
action ior proceeding be filed in any court to enforce any lien ‘on, claim aginst or interest in the premises, then all sums owing by the Grantor(s) to the
Beneficiary. under. this:Deed 'of Trust. or under the Proniissory. Noie secured hereby shall immediately become duc and payable at the option of the Beneficiary
on the application .of the Beneficiary, or assignee. or.an: ther person who:may be entitled to the monies due thereon. In the event of such default, Beneficiary
may execute or cause Trustee to execute.a written Notice of Default and of Election To Cause Said Property To Be Sold to satisfy the obligations hereof, and

istee ‘shail file nich notice’ for record in each county wlierein said broperty or some part or parcel thereof is situated. Beneficiary also shall deposit with
Trustee, the Promissory Note and ‘all docurnents evidening expenditures secured hereby, whereupon Trustee shall fix the time and place of sale and give notice
‘thereof as required by law, |/ R DA o i : ) '

all or a portion of any obligation séciired 1y this 'Trust Déed has Bucome due by reason of a default of any part of that obligation, including taxes,
assessments, premiums for insurance or.advances made by:a Beneficiary-in accordance with the terms of the Trust Deed, the Grantor or his successor in interest
in. the, {rust . property, or any part.of it,; any Beneficiz'vauuder.a subordinate Trust Beed or Any person having a subordinate lien or cncumbrance of record on
the! prapuxtyy, at-any. time prior to the. time and.date se by the Trustea for: the Trustee’s sale if the power of sale thorein is to be exercised, may pav to the
Beneficiary i or his successor in interest, respectively, the entire amount then due under the terms of the Trust Deed and the obiigntion secured thereby (in-
cluding costs' und ‘expenses actually incurred in enforcing the terms of the ublmtions and Trustoe’s and Attorney's fees actually incurred i allowed by law)
other than such portion of the prin¢ipal ‘as would not then e di'a(:'had no defanlt oceurred, and thiéreby cure the defandt, After payment of this amount, all
proceedings: had or instituted lio"foreclose ‘the Trust Deéel shal!'hc{ dismisded or discontinued, and the obligations and: Trust Deed shall be reinstated and shall
remain in force the same as if no acceleration had occurred. ' :

(3) After ths fapse of such time as may then be required by law following Lhetxcvcordait[on of said Notice of Default, and Notice of Default and Notice of Sale

having been’ given ‘as then' reqiiired by law. Trustee. witk out démand on Grantor(s), shall sell said property on the dat: and at the time and place designated in
said ‘Notice of ‘Sale at public auction ‘to the highest bid ler, the purchase price. payable in lawful money of the United States at the time of sale. The person
conducting the sale may, for uny. cause he.deems expedient, postpone the sinte:from time:to time until it shall be. completed and, in every such case, notice of
postponement shall be given by public declaration thercof by such person at the time and place last appointed for the gale; vrovided, if the zale ig pactponed for
" longer thinone day beyond the day desigrated in’ the ice Gf Sal¢, ‘notice thercof shall be given in the same manner as the original Noticr of Sale, Trustes
1l exe and deliver to the purchaser its'Deed ‘co ing sald property 50 sold, but without any covenant of warranty, express or implied. The recitals in the
Deed of any matters or facts shall'be conelusive proof of ihe truthfulness thereol. Any person, including Beneficiary, may bid at the sale, )
Trustee shall apply the proceeds of the sale 'to payment of (1) the costs and expenses . of exercising the power of sale and of the sale, including the payment of
the ‘Trustee’s and Attorney’s fees: (2) ¢ost of any evidence: of title. procured in connection with such sale and revenue stamps on Trustee’s Deed; (3) all other
sumis secureéil hereby; and (4) the remainder, if any, to {BF pérson o persons legally entitled thereto, or the Trustee, in its discretion, may deposit the balance of
such procceedls with the County Clerk of the County in which the sale took placc.:
i : B N . S e TR
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Y for.reco (l Recorder ci each county in which tzud properw or
the ‘substitution 1 d for :; the ew l‘mstee ‘shalt succeed tO all the POWEIS.
B _sub! ution’s 2 BN uted and acknowledged and nchcc

nde: 'Ixustec shuu reconvey' to tu\xd Trustor(s) thL abm e-dvscrihed'prt‘.miscs according to

1y Shiould “pa thcr cof be, : i : ¢ any publ ¥ " « ¢ co ! ination ‘proceuding. Beneficiary “shall be ent;tled to all
compcnsali n; aw < (5ther ‘payments’ or ré « K ‘s i he unpaid balance, including accrued interest, of ‘the
. obligation T

“the contmry, nutht.r this Deed 'of Trust nor <ald Promlssury Rote
hAt the samc mny bx. 1023115/ Lnturt.edblc: and any prov:sxon to the

(n:mtots smn be, )ohtly gnd s i of theix . ovenant and awcemcms herem contaxn~’d. and-all provmons of t.hxs Decd of Trust
.and - be binding upon. the; heus. afmi subceswrs. grantees, Jessees: and agsigns of the parties hereto :e.xpectn cly. AnY reference
of Tmst of the mngu\at shall:be construe’ 1 I()vliute. e e B B .

of ‘miy"othcr'nmvisions;:

is made 3 pubhc record es provldcd by law. Trustee is nol obhgdtul
ce din‘g!' in which’ ('rantot(s), Benéf'\cmry or Trustw shall bc
OISR :

SIS R R H . h . . .
Default and.of.any Nohce of Sale here‘u‘ndcvrr be ma_ﬂed,to

(SEAL)

My Comraission expires

1

5t the legal owner all ndebtetlness secured bv thls Deed of ’I‘rust. All "ums secmed by “said Dead of Prust have been paid,
ment.to 2y any ‘o under the terms of said Deed-of Trust; to cancel all evidences of indebtedness, secured by
i ith ut. w.xrram.y. to partu.s deslgqau-d by the terms of said Deed of Trust, the estate now

e —
. Do not lose Of desttoy. s Deed of Trtlis'i‘must ba clelivered to the Trustee for cancellation before reconveyance will be made.

_,._,___,—-/
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DESCRIPTION

A portion of the SE4NE% of section 7, Township 37 south, Range 9
"East of the Willamette;Meridian, in the County of Klamath, State
of Oregon, more pafticularly‘described as follows:
Beginning at a % inch iron pin which is North 36° 397 30" West
4 distance of 421.9 feet from an ir i hich is 2218.6 feet
South and 934.1 fect West of the NE corner of Section 7, Township
37.-south, Range 9 Fast of the Willamette Meridian, Klamath County,
Oregon, and alSO'marks,the most southerly point of a survey made
for -Howard Brown and,registered with the %lamath County gurveyor's
office as survey No.'1056;'thehce North 27¢ 27' West a distance
of 917.7 feet to & % inch iron pin; thence North 61° 23' 167 East
a distance of 21253 feet to 2 L ihch iron pin; thence South 33°
L A2v. 23" East a distance of 977.0 feet to a L inch iron pin on Brown's
propertyfline; thénce:SOuth'7l° 16! 16" West a distance of 322.8

feet along Brown's property 1ine to the point of: beginning.

o STATE ;1)‘: OREGON; COUNTY OF KL AMATH; ss-

. \ ‘ . . I3 C .
Filed for record ot request of Transamerica Tltle; o —,
‘ 4 10: : =t .
s 20th day of Ju AD. 1983 _at 4 clock 3
L Mortgages on g€ _]-.3?39

p————

cdod in Vol 3L oF 02
: JU\Y N et ‘ ‘ gy LYN BIERN, C»)uniy s
T v By . /]

Fee $10.50




