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S.NESS LAW PUDLISHING €3., PORTLAND, OR. 97204
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_destroyed thervon, and pay when due-all eatts incricred

* render .all, sums secuted by this trust . d

THIS TRU.
Elmer F..

July ' ¢
and wite

volmg) regez

. 7”:§é§9

81

19. between

as Beneficiary, RPN

: Klanath.

WITNESSETH:

FLLS ALSITION to the City of Klamath
ng to the official plat thereof on

s’Qf the_Canty Clerk of Klamath County,

ments of the City of Klamath Falls fo
ever services. o

estrictions contained in Deed No. 163
on, a:Californla corporatio

Grantor irrevocably grax{x's, bzziééins, sells and conveys to trustee in trust, with power of sale, the property
County, Oregon, described as: :

T

‘to R. D.
919102 e obrdad Nay 25, 1914, in Deéd

ecords.of Klamath County, Oregon.

m .
Lot 653, Block 119, M
"Falls, Oregon, accordi
file in the office
Oregon. . i it
Subject, however, to the following:
1. Charges and zisess
monthly water and/or s
2. ‘Reservations and T
from Klamath Korporati
Barfeot, dated April 2
Volume_ﬁz, page h s R

together’ witir all and. singular. the te ts

noty- or hereafter appertaining, and :tae reqts,
tion with said real estate. P

;hex"edi‘ ass and appurtenances and all other rights thereunto belonging or in anywice
issues. and p(olits thereof and all fixtures now or hereafter attached to or used in connec-

e FOR:THE»»"PURPOSE"1OF’SEClIIéING«PERFORMANCE'of each agreement of grantor |herein contained and payment of the
wm of -Elghteen Thousand; and. No/100thgmmoooms mTooose ommosmnnnss

P oo - - s

note: of even:date Izerevﬁ'tb,‘ pé}éi)le f

not sooner paid; to’ be due and ‘payable’ ; Au

baneficiary or!

2 i e e e w0 e Dy with inferest thereon according to the

gust 135 L

- - "> -

terms of a promissory

rder-and made. by grantor,” the final payment: of principal and interest hereof, it

The date of matutity of the disbt secured by this instrument is the date, stated above, on which the final installment of said note
becomes due and payable. In the event the within described -property, or any part thereof, or any interest therein is sold, agreed to be
grantor without lirst having obtained the written consent or approval of the beneficiary,
_then, at the beneficiary’s option, all obligations secured. by this_instrument, irrespective of the maturity dates expressed therein, or
herein, shall become immediately due and payable. : ' 1

The above described. real properiy. is ‘not - currently “used for agriculiura), timber or grazing purgoses.

sold,  conveyed, assigned- or alieriated by ‘the

To ‘protecf the security. of thin trus

1. Ta-protect, -, reserve.-and . mainté in-si

.deed, grantor agrees: (a) (,:onscnl to the making of any map or _nl'at.oi said property; (b) join in
property - in-goud condition gdranting. any . easement. or. creating any- restriction. thereon; (c)- join-in any

and repair; .not Lo remove or demolish - any" building ar improvemens thereon; Subordination or other agreement allecting this deed or the lien or charge

not to commit or permit:any waste of said fropest,
1 f ! "

2.°To 'complete: or restore: promptly cant
mannef any building or, “improvement whith ma

£33, To comply - with. all’.Jaws, ordinimces,. regulations, covenants

thereol; (d) . reconvey, without warranty

thetelor: be conclugive prool of the ‘truthfulness thereol. Trus

tions and- restrictions aliecting ‘said property! it the beneficiary so cequests, 10 10. Upon any delaalt by graator hercundes,

jointin executing such.tinancing statemen:s pursuant ta the Unilorm Cornmer- time without notice, cither in person, by agent or
cinl_Code as the beneliciary: may require; and to pay for’ tiling same in; the pointed by a court, and without refard to the adeq

proper public’ oltice .or |offices, as well as the cost of all lien seasches made., the indebtedness hereby secured;enter upon and take posse
,:ur‘cjxing agenciesias umay, be. deemed: desirable by. the _etty or any part thereol, in ifts own name sue or of
d : e issites and profits, including those past due and unpaid,
costs and expenses. of aperation and collection, including reasonable attor-
s lees upon. any.'indebfcdness secured hereby, and in such order as bene-

by cliling ~offiters - o
beneticiary.: 1. .
T 4

To prt;ifide'jand,tconﬁnuou‘sly‘"n aintaity insurance oni:the buildings .. Jess

now ‘or herpaltér"ereﬁted on the said. presises against

and “such~other: hm-.urd‘:na:j9 fiegzendﬁ.uvq ro;e) from

il the ‘grantor ‘shall tail for any reason to procure any such insurance and: to property, and the application or release thereof as afore:

loss or damadge by lire .. ney
time fo time require, in ficiary may determine. i
. written in 11. The “entering upon and taking possessio

deliver said policies_to the beneliciary at liast filteen days prior to the cxpira- waive any default or notice of defauls hereunder or

tion ; of; any policy ol i
the beneficiary’ muy ip
collegted cugder any - fire-pr; otherjipsurarc: policy ma
ciary* upon any’ ndebtedness secured hershy and.in's
may determing,:‘or at-‘option of beneficiar:» the entire
any part thereol, may be released to graaor. Such ap,

nat cure \qr waive any delault or notice of default ;Iwrumtlcr or insvalidate any

act* doﬁ; pursuant to such notice. *

2 To keep snid premises frev froih construction Pens and ifo pay all
faxes, assessrients andiother ‘charges that may: be levied ‘or ass
against - said <property - belore qn);{ part 30( such fakes,’ assessme

charges become past-due.or deliiquicnt Lu d promptly
to beneliciary: should !he grantor fail tc
ments, - insurance premiums, . liens:or:ot

by: direct:-payment -or. :by: providing : b

make such - payment, ‘beneficiary may, - at its option; make: gaym"en{;!h_grro!*

such order, ay beneliciary

nake paymenti of any faxes, assess-
bt charges: payable by grantor, either . 7i4y13.,Should ithe Beneficiary elgct fo dorgclose by -advertisement .and. sale
i eficiary with ‘funds - Wwith “which to:: then after default ‘atany time prior” to five days- beforé the date set by ‘the

nqurance (ngiy: Ol hereatter placed: on said buildings, * pursuant to’such notice.
oéire the sime  af Erantor's expense.: The  amount

y; be;applied: by benefi-

declare all sums secured hereby immediately due a

amount. so/ collected, or IS 4 .
event the beneficiary al his election miay proceed to

plication ¢r release shall

1 upon or to sell the said- described real propecty to satisly
und other hereby, whereupon the truatee shall lix the time and
thereof as then required by law and proceed to lor
the manner provided in ORS 86.740 to 86.795.

delivgryreceipls }therelor

g ok tvt:usteg;or the trustee’s sule, -the: grantor: or other;

( all or any part of the property. The

1 in ood and workmanhke grantee in_any reconveyance may be described a8

be 'consfruc(ed“d‘anmgcd or legally entitled thereto,” aml the recitals therein of a
AR

the '‘person or persons
ny matters or facts shall
ter's fees for any of the

, contli- services mentioned in this paragraph shall be not fess than $5.

beneliciary may at any
by a receiver (o be ap-
wacy ol any security lor
jon of said prop-
herw eollect the reats,
and apply’ the same,

¢ an ‘amoyﬁt'hq_! Iés: th B 3 . o] s . n of said property, the
comp. table. to the L v, rvith Joss p le . to o latter; all collection of such rents, isswues and profits, or the proceeds of fire and other
policies ol ‘insurance shall be delivered tfo the beneliciary as'soon as insured: insurance policies or compensation or awards for any taking or damage of the

resaid, shall not cure or
invalidate any act done

12. Uporn default by grantor in payment of uny indebtedness secured
hereby or in his performance of any agreement hercunder, the bLeneliciary may

nd payable. In such an
foreclose this trust deed

in equity as a mortdage or direct the trustee to lorcclose this trust deed by
advertisement and sale. In the latter event the beneficiary or the trustee shall
execute and cause o be recorded his written notice of default and his election

the obligations sccured
place of sale, give notice
eclose this trust deed in

person rso privileged . by

and - the - amotint :s0: paid, with interest at.j he rate.set {orth in the hate sécured | ORS 86.760, fay ‘pay ‘to the ‘peniéficiary or ‘his successors ifi inferdst, respec-

hereby, together ‘with, the obligations descibed.

trust deed, twithout iwaiver of any righrs ‘ariy

! trust deed, shall be added torand becotmia phriiof the debt secuied by this -obligation secured thereby (including cosis and expe
$ iving Uront bLireachi'of “uny: of -the’ -enforcing the terms ol the obligation and trustee's and attorney’s fees not ex-

paragraphs 6°and 7 of this tively, the entire amount then due under the terms of the trust deed and the

nses actually incurred in

covenants: hereof ;and :lor. such payment:, wih ‘interest.;as; aforesail,: the prop-: .ceeding the amounts provided by law) other than such portion of the prin-
¥ shall be bovnd to the cipal as would' not then be- due had ‘noidelault occurred, and therchy cure

erty. hereinbefore” described,. as. well ‘as, 1he frantor

same  extent that ‘they aré bound for ke paynient: ‘ol :the “obligation herein | the delault, in which event all foreclosure . proceedin,
described, ‘and:all such-payments’shall b impisdiately’ due’and - payable with< the trustee.

out notice,: and; the nonpayment thereof.

shall
¢d. immediate.
constitute a breach of this trust'deed. * " 1" S

8 6.-.Topay .alli costs,” fees and exponses of ‘this

Iy due and  payable and, . place designated in the notice of saleor the time
S i - .'be postponed "as provided . by law. The trustee max
trust- insluding thé cost - in one parcel or in separate parcels and shall- sell

gs shall -be dismissed by

st the option ol :the:Deneficiary,. - . 14. Otherwise;; the _sale shall :besheld on the date and at the time and

to which said sale may
sell said property either
the Parce.’ or parcels at

of . title..search- as. well as the other costs: and expenses of the frusfze incurred auction to the highest bidder for cash, payable at the time of sale. Trustee

in connection with or in enforcing this. »lligation” and
fees actually. incurred, . L ile i Y i T
7. Té “appear - in and defend”

it : :

any “action or ‘procecding ’pin.rporlin;j ‘to plied. THe reci

trustee’s ‘and attorney's shall duliver to the purchuser its deed in form as re

tiri the property go sold,” but:without any covenant or

quired by law conveying
warranty, express:or imn-

tals in the deed of any matters of fact shall be conclusive proof

atlect ‘the security; tights or powers of beaeficiary or trustee; and in any suit, . of the truthfulness thereol, Any person, excluding the trustce, but including

nction or proceeding” in which the beneficiary or’lrgsﬁ'e may-appear, including the grantor and beneficiary, may purchase at the sale.

any ‘suit for the;

‘{oreclosure of:thisidetd. to pa
cluding. evidence of  title and the benelisiwy's
antount” of attorney's fees mentioned in: tais
Tixed by the teinl ‘court and invthe évent ol ¢
docrer ol thnzirial, Gourt,, grantor lurtlice
pellate court shall “ndjulge” renx

Tus
graph

appen

ney's tees on such “ppeals

' as compensation for. such taking, which | ire in excess

‘to pay. all reasonable. costs, expenses ond atlorney’s

inicurred by :grantor in such procecdings,” shall - be. paid..to, bemddiciary " and hareunder, Each such appointment and tubs!
applied by - if first upon any reasonable ¢ sts. and expenses and ‘atterney’s fees; iratrament executed by . beneliciary, containing

hoth’ in the ‘trial_and appeliate courts, peceserrily
ficiary: in “such ‘proceedings,.-and. the’ Lal
secured -hereby: and grantor agrees,” &t
cand execute such’ instruments as shall i ye pecessary
pensation, promptly upon beneliciary's tiquest

N

A#;any time and from time! to, tine upon
ticiary, payment ol its fees and presentatior: of;-this

endorsement (in case of full reconveyanc.s, foi cancellation), without aftecting
the liability, ‘ol any person lor the payn ent: ol ytlleA Jindebtedn

Ay suele sungy ax the -ap-

:?%s;:’;‘,’,’"::”; lf;‘:”'gﬁ .- ahall ‘npply-the proceeds of sale to payment of (1)

1 frony any junddmeni or attornew,” (2) to the obligation secured by the trnt
having recorddod Hena subuegquent to the mietest i

artinasten's nttor.

wearplis, ) any, o the grentar o to hix succéswr it

It is. mutually agreed that: - .. i : 'd‘ REEER I‘ ; " ok aurpius:
§. JIn the: event that, any, portion i all- ok said. property shell. be taken ., 16 - P i
under the right of eminent domain or cnrdemna!ion..benelicinry sinll have the time 1d. f‘o"; uny r_enm(:x’ "”m'”“; l:g' ',.':: b
_right, it it-50_elects, to require that -all tr-any portion of the mories payable or trustee appointed hercunder. Uron st

of the amount required

s mecassarily paid or convey to the trustee, the latrer

powers and_duties conlerred upon any iru

Sedepd ap thelt interest apsey appeat in the order oL heai

allcosts -andy & menses, in- . 155 Wher trustee. sslls pursuant to the. powers provided herein, trustee

the expenses of sale, in-

cluding tiie compensation of the trusice and a reasonable charde by trustee’s

deed, {3) {0 all persons
the tfrustee in the trust
i svrerity and (4) the

B sz entitled fo such

iciary may from time to

med herein or to any

~ed or appeointed
b= made by written

]
{erence to this trust deed

i or incurred by benee | and its place of record, avhich, when recorded in the office ol the County

in obtaining such com- - N N
" * & 17. Trustee aovepss (Ris when this di

acknowledged is made a public cocved as provided
vbligated to notily any party heceto of peading sale

written: regacst of bene-
deed:and the notw lor

frustee may

i

e, apphied upon thi indebfadness Clerk or Recorder of the dounty or Sounties in which the property is situated,

ovine evpense, fo take xuch actions shall be conelusive proof v praper aspointment ol the succersor trustec.

eed, duly executed and
by law. Trustee is not
under any other deed of

trust- or of any action or proceeding in which grantor, beneliciary or frustee
shall be a party unless such uction vr proceeding is brought by trustee.

NOTE:- The  Trust Deed "Act: provides ‘thatifl & trustee: hure

property af this state, its subsidiaries, affiliates,”

under must B3 either an’ attomey; who :ls on. active member the Orcgon State Hor, a bonk, trust company

¢ ony agency thereof, or un esci.w agent licensed unde

or ' savings  and . loan ‘ossociation authorizue . 1o 4o “business ~under th laws of Oregon or the United States, o ti-le in'  ince corpany cuthtrized o insure title to real
: agents or bronches, the United Stales o

¢ ORS 696.505 to 695.585.

i
i
i
H
i




—Tﬁé grantor covenants d'with -t4hke benieficiary and those cIair.-iiné}:hEéx‘ him, that ‘he is law-
1mfeew siixjijlé‘éf“‘stéid”désé‘tf' ed redl Prog erlf' “a'ﬁﬂ"héi“:wa”i"élia,ﬁhéhétﬁﬁbé'féawfiﬂé'théi'eto oo

The ‘giranidr w‘arr‘ant‘s‘tha‘t the pfoceédrs;of“tvhi« Iozinfrép'rés'ented by‘ the above described note and this trust deed are:
* .primarily .for grantor’s personal, family,: household or agricultural purposes (see Important Notice below),
for-asn c:guﬁzation,ms@udeg;wi catasal-pe 1) meipe ~for -burst m—wnmmf'mnpdjerutﬁer-rharragﬁan‘tard

DI PCECE e : : ; BT

eed applies to, inures to the ‘benefit:ot ‘and binds .all parvy' s hereto, their’ heirs, legatees, devisees, administrators, execu-
tors, persoral representatives, siiccessors -and “assigrs. The term, beneliciary shall. mean the holder and owner, including pledgee, of the
contract. secured ‘hereby, whather or not named. ‘ag &) benoficiary herein. Ir: construing this deed and whenever the context so requires, the
masculins’ jlender includes ‘the feminine and the neiter; and ¢he singular "aumber, includes the plural.

IN WITNESS WHEREOF, said grantor has hereunto dot his hand, the day and year lirs/\above wriftén.

* IMPOR ANT NOTICE: Delete, by lining  out,; whichever tvarranty {a)ior (b} is .’ T W/\/‘% \ jy‘ /f A
not applicatile; if warranty '{a}. is’ applicable and the beneficiary is a Croditor: 1 s T e T e
as such: 'word is defined -in the Truth-in-Lending:Act: a1d tiegulation ‘Z, the
beneficiary* MUST comply ‘weith the Act gpditkeguluﬁqvi by’ making : required H .
disclosures;; for this purpose, if !his,insimmen?:,ié fo0:be’ a FIRST lien 'to finance : B S e ot  ndt
the purchasaof :a;dwelling, ‘use: Stevens-Ness .Form -No. : 1305 or equivalent;: | ona Rose Reed
-if this instrument- is NOT to be a first. lien,  or is ‘not g fincince’ the purchase’ e E R
of a dwalling’ use. Stevens-Ness Form’ No, 1306, or eq alen?. ‘If compliance
with the Aciiis not required ; ST : !

(IF the signot of tha abave it ;:‘::i:’:'ms "éff‘e' <f0rco,n tinuat[on Of ~this ’ docu;nené see ‘at tac}lgd
use the, form of ’n‘c.lf?fm‘tvledgmejﬂ: ép’to,ﬁ'“’) 7:‘ " & Ex k“ilii% 334;:))A" and by this reference incorporat ed
STATE OF o&&&&ﬁ, HASHINGTO}% ne e 'STATE OF OREGON, County OF i e e 2D B8
/ ! i g 19 V

L g ©....who, each being first
: duly sworn, did say that. the former is thE.. .owiimrmrrrceieeenes TP

:: ﬁresident‘and that the latter is the.......... v

'sye"cretar_ly ;i o

a n, and that the seal aftixed to the foregoing instrument is the
= LT PGMOLENE Il Ik BL | £ corporate seal of said corporation and. that the instrument was signed and
! and, acknowledged the foregoing it struz = | sealed in behall of said-corporation by authority of its board of directors;

g ig ; and: each of them acknowledged said instrucaent fo be its voluntery act
. and, deed.! . I

‘- Before me: W

.voluntary act and-ideed.

\Negicy Publf dor oM shilpg Lo T e (OFFICTAL
W LAkt . , g . SEAL)

-« My cornmission: expires:

; . The tindersigned is'the legal 'oufﬁer an 'hcrlxiqrg»dl qllgy.indebtedness»secured by the; foregoing trust deed. All sums secured by said
trust’de:d have been fully paid and satistied: Yoit hereby are: directed,ion payment to you of any sums owing. fo. yott under the terms of
.said’ trust deed: or-pursuant-to statute;to 1 ‘all-eviderices ot indebted ctire

58 secured b})“éaijtrvi:st'deéil (which are delivered to you
‘herewith together with said trust;deed) and:to;reconvey, v;l"('xgtggizt;;wazxaénly, ‘o the parties .designated by. the .terms.of said- trust. deed.the.
‘estate now. held byfyou undec the same. Mail:reconveyance and. documents fo RS ALY .

) h. o .
o "or destroy this Trust
N SRRt [

STRUST DEED S 5 I'ATE OF OREGON
LT T iroRMIbe, op |lreigonvea pyone eg 0T T
U g7 ayEp eSS CAWPUNGER} PO ' ' : & ountyof -,

TS
8oy
2RI

griotos Hi T SUUNEVURRINEINRR A
ERERVED in book/reelvolut
I ROR:
e EE oy pyes d
RECORDEF:'S 'USE

e DL - ) ; Record of Martdages of Naid-.County.
‘ R Benetictary | RO R o - Witnesé 'my hand and’ seal of
ATTER REGORGING RETURNJTO 1 a1 | 6 6 j(Geg i o wiiq Coynty, affiged.

Klamath Cbuhty ritle | Ty Y e e
o ERED ‘ ; G - , Deputy




Lttt i further understond ‘and agreed between the parties hereto that
Grantors herein have made an. independent investigation and inspection
of - the premises herein described, :and: have entered into this Trust
“need without relying mm any statement or repreaentacion or covenant

not specifically emodied in this Trust Deed, and accept the property
b ‘described in this Trust Deed "ag. is" in its present condi¢ion, and

. ‘requires. no work of any. kind to be done on sald property by the
f,Beneficiaries hetein.~ x

;iIt 13 further agreed thaL Grantorﬂ herein agree to furnish Beneficlary
';_wich copL es of paid tax leceipts 1nd insuramve coverage yearly.

STM E ()‘P - OREGON; C()UNTY OF KLAMATH, S
Klamath County title GO

Fx!sd for rewrd at reques* of
k PM., and

July ADY9 gl at3:31 o'cloc

dul‘/ reccrdad in Vo‘ ._.Mﬁ]-— o?_,,_ﬂnﬁgages‘_.(’“ o e .1.2.91;-'1

e A

‘v 20th day of . July

: By
 Fee $10.50

RRHIBLIT A"




