£TEVENS.-NESS LAW PUBLISHING €O., PORTLAND, OR, 97208

MY/ peys ARIBI~ B

' THIS TRUST DEED, made this —ivvrv ay of -~ : 8L 'between

g "“Guy Loyd-Watts ‘and Janic.
. as Grantor, . D@OUNTAIN TITLE COMPANY
=7 Forest Products Federal (i

- -

as Trustee, and

as Be'neﬁqiary, ) : : -
P o . WITNESSETH: O
", Grantor irrevocably grants, barguins; sells and conveys to trustee in trust, with power of sale, the property
Klamath . Countr, Oregon, described as: ' ‘

Lot 2 in Block 30, FLFTH ADDITION TO KLAMATH RIVER ACRES ,zccording
official plat thereof on file in the office of the County Clerk of
Klamath County, Oregon. T '

fogether with all and singular the tenements, hereditaments and ‘appurtenances and all other rights thereunto belonging or in anywise
now or herealtter appertaining, and the rents.’issues-and. profits thereof and all fixtures now or herealter attached to or used in connec-
tion ‘with said real estate.. .. I b
. 'FOR.THE.PURPOSE ‘OFf‘SECURI!\‘G:I’ERFORMANCE-of each agreement of grantor herein contained and payment of the
N THOUSAND SIX HUNDRED AND NO/100-=—=-

T bt trrhatertat ... .Dollars, with interest thereon according to the terms of a promissory
beneliciary or order: and ‘made by grantor, the final payment of principal and interest hereof, if
not hooner paid, to be:due and payable: Por. Tarms of . nol iy 19 :

©i.0. The date of maturity of the debt securad by this instrument is the date, stated above, on which the final installment of said note
becomes due and payable."In the' event the viithin described . property, or any part thereof, or any interest therein is sold, agreed to be
sold, ‘conveyed, assigned :or - alienated by tho - grantor without first having obtained the written consent or approval of the beneficiary,
then, at_the beneficiary's option, all ‘obligaticns secured by this-instrument, irrespecrive of the maturity dates expressed therein, or
herein, shall become, immediately due and pe3 able. T e a

W The -above described real property is not Lurrently used for agricuitural, .timber or grazing purposes.

i\ \To protect the security of this trust died; granfor agrees:: - (a) consent to the making of any map or plat ot said property; (b) join in
i 1. To- protect, preserve and maintain said. . operty. in good: condition | grmmnp any casement or creatind any .rrslnc!mn thereon; (c) join in any
and-.repair;. not 'to remove or dernolish -any building orimprovement thereon; subdrdination ‘or other agreement allveting this decd or the lien or charge
not 1o’ commit or permit. any waste of said propert LR PT L thereol; (d) reconvey, without wartanty. all or any part of the property. The
R 2..To complete ‘or restore promptly - and~ it good and workmanlike - grantee in any reconveyance may be described as the “person or persons
manner any building. or improvement which may be iconstructed, damaged ‘or. legaily entitied thereto, and the recitals therein of any malters or facts shall
destroyed thereon, and:pay when due all:costs incurred therelor. K be’ conclusive pmol' of rhe truthfulness thereof. Trustes's fees for any of ‘the
3. To comply,with: all laws, ordinances, resulations, covenants, condi- - Services mentioned in this paragraph shall be not less than §3.
tions | and restrictions ablecting sdid property; it the ' Seriefictary 'S0 requests, 10 . 10. Upon any delault by grantor hereunder, benecliciary may at any
join' in executing such linancing statements pursuart to the Uniform Commer- time without .notice, either in person, by agent or by a rectiver fo be ap-
cial i Code as, the beneficiary. may require -and , to *paytlor filind same in the : pointed by a court, and without refard to the adequacy of any security for
. proper. public ollice or oflices, as ‘well as the cost of all lien searches iade  the indebledness hereby secured, enter upon and take possession of said prop-
1 ng _otlicers. or searching -agencies as_may 1ba; deerned desirable by the erty or adny p.;nt tllcr]co‘;,_ in i’:s own n:lz’nc sucdn.v othflnvisx;{couect the rents,
beneliciary. e ) - ’ N issuvs and . profits,. including. those past due ani unpaid, and apply the: same,
U 4,), To provide und . continuously  maintain irsurance .on’ the  bulldins Jess costs aned expenses of operation wnd collection, including reasonable attor-
now .or hercalter_ erected, on the said premises against loss or damage by lire' | ney's lees upon any .indebtedness secared hereby, and in such order as bene-
and. such .other “hazards as th }?e l'fiary way droia tinie to time require,’ ficiary may determine. . .
o amount not less.than '$... LWL atue: ez, written in’ 11. The entering upon ana !=king possession of said property, the
coinpanies- acceptable . o ¢the beneficiary, with. loss' paysble to the latter; all . collection of such rents. issues and profits, or the proceeds of fire and other
policies of insurance shall be delivered to the bene iciary as soon as insured; insurance policies or I ion or awards for any taking or damage of the
it the grantor shall fail for any reason to procure iy such insurance and fo: . property, and the application or release thereol as alforesaid, skall not cure or
deliver said. policies to the beneficiary at least fifteen days prior to the expir waive any detauit or notice of default hereunder or invalidate any act done
tion ' of any . policy . of insuranceh now or. hercafter: placed. on kmflqh building pursuant to such notice. -
the -beneliciary —may,  procure the same at - granior's cxpense. é - amount . .
‘collncted. undeyr any) lir‘e or- other insurance policy -inay. be applied by benehi- 12._Upon default by grantor in payment ol any m}d,cbtedne.ss' SECUYEd'
ciary upon 'any indebtrdness: secured “hereby and -in_such order: as beneficiary hereby or I'" his Pe'lorm;”;e Dé any 53’;?’""1”‘ 2"""”‘{;’- ; 'ebf;enelhcmryhmaz
may - determine,’ or at option of beneliciary: the ‘entire aimount® so collected, or. declare al sum.sv_secure h_fre’ y immediately '::l'elﬂnl pl)u. teh r; sulcd ad
any part’ thereof, may be oeléased to grantor. Such'application or release Shall . cvent the beneliciary at fus g.ec‘tmn may procec !o t,)rec 3;‘«:" 'rs “:'IS delc; !
not cure or waive: any default or notice of default Iereunder or invalidate any :‘Y“i:j";i':g’m:;‘ﬂa"_?;'10’:‘5‘;49,:’”1e"ltft‘wfrhivfe:'f‘f:e 'gcn‘;;;:‘%ﬁsf o ';}’e“;:és[:: shal’l
| uet don; p;-:,su,':;fp“;:;:;d;,r:z:;;::; Iree: from constiyction’ liens ‘and. to pay . execute and cause to be recorded his written notice ol detault and his clection
_tnzas; assessments and other charges that may be- lovied or-assessed upon or- 10 sell the said described real property to satisly the obligations secured
P - . L1CH i S50 R __hereby, whereupon the trustce shall lix the time and place of sale, dive notice
against said _property belore any part ol such: Lt es, assessmients and other: P’ F hi 7 i
charges become past. due or delinquent and prompily deliver receipts theref thereofl as then' required by law and proceed to loreclose this trust deed in
to seneficiary; should ;the grantor tail to make payment of ‘any faxes, the manner provided in ORS 86.740 to 86.795. )
" 'ments, . insurance premiums, liens or other charges. payable by drantor, X 13. Should the beneliciary elxct to foreclose by advertisement and sale
by | direct | payment . Or by providing beneficiary \vith funds with which then alter default at any time prior to five days belore the date set by the
make such payment; Beneliciary may, at ifs oplicn, make_ payment thereoi, trustee for the trustee's sale, the grantor or. other person s privileged by
and the amount so_ paid, with interest at the rate ser forth in the note secured ORS §6.760, may pay (o the L £ y or his s in interest, respec-
hereby, together with the obligations described 'in paragraphs 6 and- 7 -of this tively, the entire amount then due under the terms of the trust deed and the
trust deed,. shall be added. to and become.'a part of the debt secured’ by’ this obligation secured thereby (including costs and expenses actually incurred in
trust deed, without: waiver, of any rights arising irom hreach of any of the .. enforcing the terms of the obligation and trustee’s and attorney’s fees not ex-
‘eovenants hereof “and tor such. payments, wth inte est as aloresaid, the : prop- ceeding the amounts provided by law) other than such portion ot the prin-
ety hereinbefore deséribed, as® well:as -the grantor, shall be ‘hound 1o ke cipal as would not then be due had no default occurred, and thereby cure
" safne extent that they are: bound - for the 'paymént -of: the: obligation herein the default, in which event all toreclosure proceedings shal! be dismissed by
dercribed; and .all such: payments shall bekimmedia{ely; due- and . payable with--  the trustee.
our notice. and the nonpayment thercof shall, atthe option_of the heneficiary, 14. Otherwise, the sale shall be held on the date and at the time and
render all ‘sums secured -by this’ trust deed’ imméd.ately, due’and payable and place designated in the notice of zaie or the time to which said sale may
constitate a breach ol this trust deed, T AT e b : e postponed as provided by Jaw. The trustec may scil said property either
e To -pay - all costs, fees and: expenses of I his _(rust including the cost in one parcel or_in separate parcels and shall sell the parcel or parcels at
of: title search as. well as the other costs and expinses of. the trustee incurred auction to the highest bidder for cash, payable at the time of sale. Trustee
" in' connection with or. Jin enforcing this obligation ‘ wnd trustee's and attorney’s uhall deliver to the purchaser its deed in lorm us required by law conveying
fecs actually: incurred. - ey pET R L ik the property so. sold, but without ‘any covenant Or warranty, express or im-
: 7. To appear in - and. defend any action. ir proceeding “purporting :to plied. The recitals in-the deed of any matters of lact shall be conclusive proof
‘afrect. the security rights or powers of beneliciary- or trustee; and: in any suit, of the truthfulness thercof. Any pursom, excluding the trustee, but including
‘acfion or proceeding. in which the }_)cnelicimy or. trustee:may appear, including the grantor and bencliciary, may purchase at the sale.
or _the -foreclosure. of this deed, to pay“alk costs and expenses »'["' 15. When frustee sells pursuant to the powers provided herein, trustee
d_the beneliciary’s ot ""’,‘f‘}".““o;'"cys lc":" ll;e shall apply the proceeds of sale ta payment of (1) the expenses of sale, in-
cptxoned in this paragcaph 4. in al cn_ses(s all be cluding the compensation of ‘the trastee and u reasonable charde by trustee's
in: the: event ol an.appeal:lrom any judgment or attorney, (2) 1o the obligation secured by the trust deed, (3) tc all persons
trial court, grantor lurther agrees f) pay such ’”m_"s.”"' ap- having recorded liens subsequent 10 the interest ol the trustee in the trust
pellate court shall adjudge reasonable - as - the but eliciary’s. or frustee’s attor- dead as their interests may appear n the order of their priority and (4) the
ney's fees on such’ ‘apaval. L e E R o ‘surplus, il any. to the grantor or 40 his successor in interesi entitled to such
1t 'is mutually adree that: . .. RIErR S . G surplus. . .

8. In the event that anpy portion or all ol said property shall ‘be taken 16. For any reasan permitied by law bencliciary may from time to
wiider the right ot eminent domain or condemnatit n, “beneliciary shall have the time appoinf @ SUCCEsSOT OF SUCCE::OrS to any trustee named Jierein or to any
right, il ‘it 3o clects, to require that all or. any periion o fhe monies piyahle successor trustae appointed hereunder Upon such appointment, and without
“ay; compensation : lor such ‘faking, which are in e1oess of ‘the amount required gonveyance to (he nuccessor frustec, tho datter shall be vested with all title,
tc. pay all reasonabl: costs, expenses and attorany’s . less necensarily puic; e powers and _dutics canlerred upon any frustee herain named or appointed
ircurred. by srantor in . such. proccedings, Sholl -be. pmitd” ta, beneticiary. and  foreunder. Each auch nppointment and substitution shall bo made by written
“applied by it lirst upon:any reasonable costs and: expenses and “attorney's fecs, instrument execufed by beneliciary, containing reference fo this trust deed
both in: the  trial and appeliate courts, nocessaril s paid or incurred by hene- and its place of record, which, when recorded in the ofice of the Courty
figiary in~such proce dings,. and -the bal. .apohied | upon. the indehledness Clerk or Recarder. ol the county ar counties in whick the property is situated,
secured hereby’ ;I"".l ﬂ""""’"["‘g"""s" ""ll 'Ls m”::‘ ";”""s_"" L‘;J:".‘ﬁ? ;“:i‘cl""’r‘o‘"ys shall be canclusive proot of nropet appointment of the successor trustee.

J nen as. sha e necey ar, m atmn uch - o T B .
l,:ggsael’;;z(,";r;:fptI)"nfx‘rz‘oln";)e:elicinr)"s request.’ 7 : " ’171 7‘;"‘,"‘” "’C‘:CP“‘ ‘b’;fs ""F!d“‘f:"' ”’{';} gt‘gd: Idu_ly Tcxccutc({ and
9. At:any time and irom time (o time: apon writfen request ol bene- acknowledded is made a pu ic rccord as proyidd v law. Trustee is not
D e . S ntation of this:deed and the note lor obligated to notily any party hereto of pending sale under any other deed of
ficiary, payment of its fees and presentation ¢ ! & ! ; g
; . - s B Vi . B trust or of any action of proceeding in which grantor, beneliciary or trusfet
endorsement; (in_case of {ull reconveyances, lor,kx,tncellanon).,vu!boul atlecting hall b Ve ant i actio ding is b T by toust
the linbility of anyperson for the payment of: the indebtedness, trustee may shall be ‘a party unless such:action or proceeding is rought by trustee.

NOTE:  The -Trust: Deed. Act provides_that the. trustee shereunder must be_eitheran attorney, who is cn. active mgmba{ of the Oregon State Bar, o bank, trust company
or savings- ond loan association authorized ‘o do husinuss : under the ‘laws ‘cf -Oregon or the United States, a title insurcnce compony outhorized to insure title to real
property of this state, its .subsidiaries, “affiliates, cgants or branches, the United States or any agency thereof, or an escrow agent licensed under ORS 696.505 to 696.585.




. rhe grantor :Z;royér‘;a'n'ts;,and» agrees:ty and.with t e beﬁéficiary and 'those’ claiming uﬁder him, that he is law-
Ffully sezjzed,in"fele si;xﬁplg of :said 'descn'beq ,;{eal prpperty andl: has' a-valid, unencumbered title thereto
“iA'road lien. ih favor: of Klan zth: County,” Unit #106, Orginal ‘amount $2,093.41

and 'that he will warrant and forever d’efejnd,, the same agairi‘st,alll persons whomsoever.

" v The grantor warrants that  the proz;eeds _of ‘the 'Ioan repr;sented by the above described note and.this trust deed are:
(a)¥ primarily for grantor’s personal, ‘fanily;  household ‘or -agricultural purposes (see Important MNotice below),
(b)._for_an_organization, ot {even it-grantir is.n aatural person,). are fosbusi or ial thor th pri

————— -PiLrp griowfbural

| purposes. : 5
‘This -deed applies to, inures to the. ben

tors, perconal fepresentatives, successors ‘and‘astijns. ‘The term beneficiary shall mean the holder and owner, including pledgee, of the

contract secured. hereby, whether or not named us.a beneficiary herein.’In construing this deed and whenever the context so requires, the
lire ‘gender includes the feminine and the neuter, and the. singular ‘number includes the plural.

IN WITNESS WHEREOF, said ¢rantor has hereunto set his han

fit of. and -binds all parties hereto, their heirs, legatees, devisees, administrators, execu-

¥ IMPORTANT. NOTICE: Délate, by lining out, whichavar worranty {a) or {b) is
not apiplicable; if ‘warranty_ {a) Is applicable and: thu benoficiary is a creditor
as sudl ord is” defined  in ' the Truth-in-Lending  Ac and Regulation Z, the:

g e it

[ beneficiary: MUST comply with _the. Act."and Regulcit on by q ;
i disclosurus; for’ this’ purpose, ' if this instrument is to by a FIRST: lien to finance:
, the puicidse ‘of a dwelling, use Stevens-Ness 'Form INo. 1305" ‘or. equivalent;
if -this_ instrument is. NOT tfo_be.a. first lien, or.is not to financa: the purchase .
of ‘a dwelling use Stevens-Ness_Form' No. 1306, or vquivalent.: 1f: compliande =
with e’ Act is not required, distegard this notice. TR TE AL ; e

{tf the :sié ner of the cbove is cic&rpn‘mﬁ‘on, ; :
vse the form of ocknowledgment opposite.) ' L s N
. S o - {ORS 93.490)

STATE OF OREGON,, . - 3'55 0% | ‘STATE OF OREGON, County of ... ... L) ss.
i  County gf o Klamath_ . ) DR RS I AR R e e e L9
]! S July 150 SRV 1981 [ ..+ . ‘Personally appeared .. ) ...and

- 5 who, each being first
duly sworn, did say that the former is B ...

Pe:jsonéliy ’appearréd‘ fhé above named.
.Guy . Loyd Watts and e
Jatiice Wa

prasident- and that the latfer Is $Re.........i...lm

secretary of .

a corporation, and that the seal affixed to the foregoing instrument is the
‘corporate seal of said corporation and that the instrument was signed and
“sealed ir. behalf of said corporation by authority of its board of directors;
and. each of them acknowledged said instrument to be its voluntary act
and’ deed

Before me:

fvolthary act .and deed.

'

St

- ”,j;ix‘blic for Oregon '

My commission expires: 7/

/; £ /y&/ "|:. My coramission expires:
=74 Lo "~ . .

Notary Public for Oregon (OFFICIAL
o SEAL)

H : ol REQUEST FOR FULL RECONVEYANCE

‘fo be used only when ubliguﬂons have been paid.

i TO: . g . TS WO , Trustee

©+:The unr;iersigned is the legal owner and h¢ Ider ulnﬁ indebtedndss secured by the foregoing trust deed. All sums secured by said
trust. deed have been fully paid and satistied. You hereby are directed, on payment to you of any sums owing to you under the terms of
“caid ‘trust deed or pursuant to statute, to cancel all e d!

F)

) of-indub secured by said trust deed (which are delivered to you
herewilk together with uaid trust deed) and to ;e‘,:onr)ey,*wirl:our‘ warranty, to the parties designated by the terms of said trust deed the
estare ‘now, held byfyou under the same. Mail iq:_uony_'ejmhce And dOCUIMENES 0 - ... oortoeeceemeesmieiions craoier s o maebeimeee e cne s et

DATED: o 5 e I8 D SIS

Beneficiary

"I ‘Do not losa of dqslre} this ,Trun: Dudrqg 'I"i‘ bafore Y wiil be made.

res. Both must be delivered o the trustee for

i vy Lol
L i

i) L :
-;TRUS’I "DEED ', l . - STATE OF OREGON,
o : {FORM No. 881} : [ : County of Klamath........... } SS.
ST1EVENS-HESS LAW PUD. CO.. PORTLAND. ORE, H N - [ ‘:ertif}’ tl]at the ‘Vl‘th,'n instru-
ment was received for record on the
.2lst.day of ....July......., 1981,
) ! e at....8.:154....0°clock..A.M., and recorded
Grantor o SPACE RESERVED in Book/reel/volume No.....M81_. . _.on
REAE FOR page.12969..... or as document/fee/file/
RECORDUR'S USE instrument /microfilm No. ..2254........ ,
) Record of Mortgages of said County.

Witness my hand and: seal of
County affixed.

- Beneficiary "

7 AFTER RECORDING RETURN TO":

i Evelyn;Biehn. County k..

By,@he;;@la.(\a'rd/(/raﬂ ;b‘e.,z?gty




