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, hereinafter cglled the
wndivided % 1n
. . , hereinafter cailed the buyer,
o  WITNESSETH: That in .consicleration of ‘the mutual covenants and agreements herein cortained, the seller
agrees to sell .unto the buyer and' the buyer agrees to purchase from the seller all of the following described lands
“tand premisésjsituated,ih . Klanath : County, State of Oredon . , to-wit:

Lot SVénd~the”E% of Lot 4, Grace park, according to the official

- plat thereof on file in the office of the county Clerk of Klamath
County, Oregon AL IR

Denis‘Craih‘and Charles A. Fisher are Oregon licénsed Realtors

Buyers are assumimg”ﬁheﬁéxistihg'street‘lien”“'ﬂ“

for the sum of —Ei.ght.Thousand Five
(he'ieinaftéi-_célied the purchase price) on accournt of whichEighteen L
4 O'-'OO) is pﬁz%'sg’n the executfion hereof  (the receipt ‘of which is hereby
seller); the buyer agrees to paythé remainder of isaid purchase price (to-wit: y 1620 .
the seller in monthly paymehfé of not less than S Hundred
h,mont ‘A

 payable on ‘the ... 10...:day of each ‘month hereafter beginning with the month of

and “continuin “until $aidr puréhass \‘i)fice is fully hase price may be paid at any time; all de-

ces.of éid‘p’i;rchaée price shall bear in ' 7 .per cent per annurm from 1y.20

’ e ‘ _.gthl peid, mterestfobe paid... ; * Eﬁmﬁa in the minimum
mo'}nthliy}péy‘rxyteﬂts’ above reguired. Té;(es on saicl. premises for the current tax year shall be prorated between the
parties. hereto.as-of ‘the date ‘of this contract.

The buyer. warrants. to and covennts with the seller ‘that:the real pro erty, described in this contract is

g Amyemprirmarily S0t £.08= farmily; ROuseROTd oF fgricalfural purposes.

(B) ora 2-organization or: (evel it:buyer is a natural - person) is for business or commercial purposes other than agricultural purposes.
The duyer shall be entitled 10 F ssion of said lands on ... Mes V.. 20 SRUUUUIUTRNIURIURY - DSty and may retain such possession so long as
ho is not-in default, under: the terms of i The buyer ail times he will keep the oremises and the buildings, now or hereaiter erected
thereon, in:gdood . condition and repail 7 or strip thereol; that he will keep said premises Iree trom construction and all
other’ Jiens and save the seller harmless, therefrom’ and reimburss costs and attorney's fees incurred by him in defending against any such liens;
that  he” will pay all’ taxes herealter levied amtinst. said property, s well as all water rents, public charges and municipal liens which hereafter lawiully may
,‘bro.imposed‘upon 3aid premises, all. prom ptly ‘belore the same or any part thereof become past due; that ot buyer's expense, he will insure and keep insur

all ‘buildings now . or. ccted on said- premises against loss or damage by tire (with extended coverage) in an amount not less than $250 £.57 0% o

i factory: to the’seller; with loss puyable lirst to the seller. and then to the buyer as their respective interests may appear and
deliverecl: to tha ‘sellcr as. soon as insured. -Now if the buyer shall fail ta pay any such liens, costs, water rents, taxes, or charfes

or to procure and pay for -such insurance, the selfor may do so and any payment so-made shall be added to and become a part of the debt secured by this

. contract -and; shall - bear interest at: the iate a_loresaid,without waiver, however, of any “right arising to the seller for buyer's breach of contract.

The ‘seller agrees that at his ‘expense and within ... : ©........days trom the date hereof, he will furmush unto buyer a title insurance policy in-
suring (in‘an a,mount:»equnl to -said  pu chase price) marke in and fo said- premises in the seller on or subseguent to the date of this agreement, save
and - excep [ i ions - ildi s icti nd easements now of record, it any. Seller also agrees that when said purchase
price .is - tully. paid_and ‘upon { c ypon sqrrender;,ol'thisy agreement, he will deliver -a good and - sulficient deed conveying . said premises in fee simple
unto. the buyer,. hic heirs and assigns, iree ‘and..clear of encumbrances as ol ‘the date hereof and free and ‘clear of all encumbrances since said date placed,
permitted .or arising ‘by; through or :uniler ; saller, excepting, however, the said easements and .restrictions and the faxes, municipal liens, water rents and - public
charges 50 assumed- by the buyer “and, furthes “excepting- all Jiens. and encumbrances -created by the buyer or his assigns.

(Continued. on reverse)

TIAFORTAHT. NOTICE: Delete, by lining ¢ ut, vivichever hraia and Whichever wartanty (A) ot (B) is:not ppli I ty {A) is applicable and if seller is o creditor,
as such;word, is' defined in- the Truth-in-le ding; Act-and Regulation .Z, the sellar. MUST comply ,with' the Act and Regulation by making required di 1 for this purp
use Stevens-Ness Form, No. 1308 or; similar. 1€ the confract: becomes © first lien to finance the purchase of a dweliing use Stevens-Ness Form No. 1307 or similar.
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Dartieg that tine is of the essence of this coniract, and i case the buye, shall fajf 40 make the pPayments
¥s of the time limited the ii keep ANy agreement herer, ined, I
13’ contract null and void, ¢ whole unpajq principal balance of said

ithdraw spid deed and ot ard/or (4) 40 foreclose this

K the
default: ayy Paymen’s ‘they,

S-Up fo the time of Such ' f
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belongi; 15, N ‘ B : S .
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instrument was - signed

(SEAL)
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Ve iMy commission expires v A o My Commission expireg:
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