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EDERAL“SA \/INGS AND LOAN ASSOCIA’I'I()N a corpora’non organized and exxstmg
inafter call “Mortgagee, the following described real property, situated inKlamath
r.estate therein that tha mortgagor may he reafter acquire, together with the income,

'ams-cAkddi”tLiOn to the City of Klamath

e w1th all nghts easern or prxvxleges now or hereafter belonging to, derived from or in anywise appertaining to the
. .above described- premises, & 1d &1l plumbing, lighting,. heating, ventﬂatmg, air-conditioning, refrigerating, watering and
-irrigation apparatus; equipmé; it:and fixtures; toge ‘her with all awnings; venetian blinds, floor covering in place such as wall-
; ranges, dishwashers and other built-in appliances now or hereinafter in-
: ) A ! d premises, and which shall be construed as part of the realty, to secure
* the payment of a certain promissory note executed by the above:named mortgagors for the principal sum of -

**THIRTY TWO THOUSAN[ TNO HUNDR! 'iNINETY THREE AND 80/]00**
e ‘ntérest bclng payable in monthly tallments of s..ONE HUNDRFD SEVENTY

; commencmg August 4 - S— . .19.81.
h ddmonal money.,\f any; as may be loaned hereafter: by the mortga?ee to the mortgagor or
bové:described . proparty as may be evidenced by ‘a‘note or notes. the mortgage indebted-
tie; Hote, : the mortgagee ‘may credit payments recetved by it upon any of said notes, or part of
rt on: another. as- th" mortgagee may elect.

and"to secure: lhe paymen
others: having-an interest’ in th
. ness_is’ evidenced by ‘mor EN
any{ payment on one note and

Thla 'mortgd 0! thy sep ‘ the buil:Ln s now o1 - hereafter : erecled on said. mortgaged - property continuously

gainst loss ; by “or: other; hazads,” in’ such: companies; as:the mortgages may direct, in an cinount not leas than the face of this monq o,
with -lost pa:r/gbla ﬂmt to .the ‘mortiages fo: tho- full ‘amount-of said indebtedness. and then to the mortgagor; all policies to be held byaﬂa
10T gor.- herel 1o the mortgagee: all ‘right . in ‘all ‘policies of insurancs. carried upon said proge and in case of
-damage :to: the : properly: i1 surec; . the :mortgagor. . hezeby appoints the morigagee ‘as his agent to settle and adjust su loss or damage
PP ‘the proceeds, “or“so - mwych.thoreof:.as. may :be . necessary, in payment of sald indebtedness, In the event of foreclosure all right
::rlqaqor in-all pol!cxes 1 ln Iorce nhcrll pc:ss te. hs martgagee - thereby "giving said mortgages the right 1o assign and transfer said

el 'l'he monzagor rurl.her covennnt: thi “the bnlldluz or huﬂdings now on or hereafter “erected upon sald premises ghall be kept In good repalr, not altered, extended,
:“remaved .ot demolished - without  the writtea consents of-:the’ mortgagee, ard to complete ail bulldings in-course of construction or hereafter constructed thercon within six
- months-from“the date hereof. or: the:date: & nstruction: is’ hereafter:commenced,” The mortgagor nagrees ‘to -pay, when due, all taxes, assessments, am charges of every kind
-~ levled or assessed’against: zald premiges, pon this: mortgage ‘or theiroie and-or the. indebtedness’ which.it secures or!any transactions in connection therewith or any other
Tien .which ‘may; be ‘adjudged. to be prior . heTlen® of - this: mortgage “of which -becomes a prior ‘lien by operation’ of luw, and to pay on any life policy
‘which ‘may. be. assigned . as ‘further ‘securlty to: niorigagee;- that for the purpose of providing regularly for the prompt payment of all taxes, assessments aud governmental
schargea’ lered. or: assessed, agalnst  the : b rtgnged praperty sand_: instrance’ premiums while any part _of the Indebtecness secured hereby remain: unpaild, martgagor will

:the:mortgagee - on’ the date prineipal and intevest: are: payable’ an amount equal to 1/12 of:'said yearly charges. No interest shall be paid.mor-
} nmount, and suid amounts  pl s,ed to mortgage: as ad(mioml securlt) for the paument of this mortgage and the note hereby secured,

~ . Should thc mnrtgagor rail i0: kecp 0 of: rrolng cu\enantq.,lhen the mum,nzee may perform them, ultlmut waiving any other right or remedy herein given for
- any such " Lrench end all expenditures in‘that bchulr sh.xll be secured this mortgage. and shall bear interest in nccurd.mce with the terms of a cumin promissory note of
even d; herewl h and be rcpxunble by mort, (LK demand.

i In case. ot default 1n tha pcament of ‘any inntcﬂlmam of ‘said. debt, or o! a breach of ‘any of the covenants heroin or contained in the
- -applcation : for loan enthe: anllre debt heraby secured shall, at the mortgagee’s option, -become tmmed(ately
due wﬂhout nouca. cmd this moxkguq may, be foraclose

Th() mortgaqor sh r:'th mortgcxgeo a skl eum eys fees in any suit which the mortgagee defnnds or prosecutes to
;pmtacl the. llen hereof ior 2H oreclosa sthin” mortguge, and: shall pq-y the costs ‘and disbursements: allowed by law and the cost of
“acane; ivzhich sums shall be secumd hereby u-nd may be included in the decree of forecloxmre ‘pon bringing
at «my? ﬂme :while .such: is the mortgag without notice, may apply for and secure

{ iany part. ‘thereof and. the incoma, mnts and profits therefrora,

g::ﬁon o foreclose ‘this: mortqaqe
o

Thu morlqaqm‘ consnnt -t ﬂ iency iudgrmem icr uny part of ‘tha debt homby% e~ red which shall not be paid by the sale

é morigago In" the; pregont’ tsnse s} 'dl !nclude the luhus lanse, and ln the masculine shall include the feminine and
nquhx ahul mclude‘the phrel; cmd the plurql shtxll !ncluda the singular.

son.3. 'c{}"cﬂbad in :'nd who ‘executed !he thhin ins!rumem and -acknowledged to me that .. LHEY.
y: for the

L
ttan. -
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