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Trustee, and

- WITNESSETH: L .
TN sé(/s and ,conﬁle:}'s to trustee in trust, 'i;_zi'th power of sale, the property
' Oregion, described. as: T .

‘ » ‘Block; 125, MTILS ADDITION to the City of Klamath Falls,
according to the o : it thereof on file!in the office of the County
Clerk of Klamath: County,. Or onL : :

together.with alf and singuiar the ‘tenements, heredi taments ang appurtenances ‘and all other rights thereunto belonging or in anywise
now or herpafter appertaining, and .the rents, issues’ and ‘Profits thereof and. ail ixtures now or hereafter attached to or used in connec-
tion Wwith seid real estate; " g B : ¢ [y
. FOR.THE PURPOSE . OF- SECURING P CE of each. agreement of grantor herein contained and payment of the
: SEVEN’I:EEN THOUSANDEIGHT AND 'NO/100 -

DI ; R Milaiiid > B LoDollars, 'with interest  thereon according to the terms of a promissory
note of even.dafe herew:th payable to bze_ngitqary r .order: and madq by. grantor, -the final bayment of principal and interest herect, if
not sooner paid; to-b PER..TEFMS OF NOTE .. ... S 19 s,

The date i this instrument is the date, stated above, on which the {inal installment of sajd note
becomes due- iuscnjibed Property, or 'any part thereof, or any interest therein is sold, agreed t, be
sold, convey 0% without : first having obtained the :.ritten consent or approval of the beneticiary,

‘;;hen: at' the iciary’ ion, igati ¢ Y’ this instrument, irrespective of the maturity dates expressed therein, or
erein, : 40 :

ty is not. currently used ;fo'r‘cgri;ulfural,-,ﬁmber or;graring purposes.

To protect the security. of this trust deed, gran’or agrees; (a) consent to the makin, property; (b) join in

. 1. To arotect, preserve and maintain said Droperty . ir. | good condition ... granting any- : . eon; (c) join in
and repair; 'not ‘o remove. oy demolish” any building or improv sment thereon; - :subord 2 ing this deed or the fien or ch
Ot o commit or. permit any ‘waste of said property.. ~. © . [ e < thereor; {d)} reconvey, without warranty, all or uny part of the property,

2. To complete Jor. restare .p r - L workmanlike grantoq' n_any reconveyance may - be describeqd as the “person or persons
manner any  buildin i ¥ f I, dairaged: or . [ega[l;ge-nr{tled thereto,” and the recitals therein of any matters or facts shall
destroyed thereon, a costs: incur. i {7704 5 be conclusive Prool of the truthfulness thereof. ‘Trustée's fees for any of the

3 ordinances, regulations, coy enants; condi. services. mentioned in this paragraph shall be not less than 85.

rty;-if the beneficiary o 1 Dt 10. Upon any default by grantor hereunder, beneticiary may at uny

< if tirne “without notice, either in person, by agent or by a receiver to he ap.

I g filinyg _same in the - pointed by a court, and without regard to the adequacy of any securits -for

nroper public' of fi - oflicés, as well as the cost of “all - ljen tearciies made " the indebtedness hereby secured, enter upon and take possession nf suid prop.
by ‘filing officeri or searching agencies .gs may  be deemedrdrg"rnble by ‘the' ‘erty or Y parl thereol, in its own name sue or otherwise collect the rents,
beneliciary.' fooibh I L i . PhA - Issues end: profits, includ. 3 and unpaid, and apply the same,

4. To .pravide .and continuously , maintain insurance’ or. the buildings.. . less costs and expenses- o, i Tection, including reasonable artor-
now or hereafter: erected on the ‘said premises against loss or. d; mage bv. fire .ney’s: feei upon any inde. ereby, and in such order as bene-
and such other hazards as the Iﬁne jci; ryva from time to tiie require, ‘in ¢ ficiary may determine.
an ‘amount not!lsss than §... . ul.L. alue.: ~» Written 'in CHU IR The entering upon. and taking possession of said property, the
companies acceptable ‘to’ the beneliciar > with ' loss able. to the ‘litter; all collection of such rents, issues and profits, or the proceeds of fire and other
policies of insurance shall be delivered to Ty as s001 as‘insured;.’  ; urance polici, '3 ion or awards for any taking or damage of the
if the grantor shall fail for any . reazon. to procure -any -such’ invurance and. to’ Froperty, and the application or release thereof as aforesaid, shall not cure or
deliver said policies to the beneficiary at least fifteen ‘days prior 10 the expira- waive. any default or notice of default hereunder or invalidate any act done
tion of any policy; of ‘insurance now - or hereatter placed " on said buildings,.: pursuanr; to such. notice,
the beneficiary- may’ procure the same at grantor's "expens. iThe B . . .
coliected under any, fire or. other insurance’ policy may be applied by penefic.. - . . :42. Upon default by grantor in payment of any mdebtcdne;s_ secured
ciary upon'any iiidebtedness seousng hereby and in such order a: Bencliciary - hercby or'in his performange of 2y adreement hereunder, the beneficiary: may
may determine, at option of beneficiary’ the entire amount. 50: collected, or © declare aj] sums secured hereby immediately due and payable. In such an

) may be.released (o grantor.. Such application o- release shall  event the ben A
not-cure or waive :any ' default or notice of default hereunder or invalidate any . . in equity’ 8age or direct t
act done pursuant ‘té such notice. S . : . advertisement and sale. In the latter event the

5. To ‘keep said premises free’ from construction . l'ens ané” to pay ‘all . . execule and cause to be recorded his written no
tuxes, assessments -and: ‘other charges that majy- be’levied. or asses ed: upon or to_sell th‘e said " described real property fo s, 5 ¢
against said property before any part of such  taxes, assessmert:: and other hereby,»xnlereupon the trustee shall fix the time and place of sale, give notice
charges becorme ,pest. due or -delinquent ' and ‘promptly. deliver receipts ‘tharefor thereof ‘as ‘then required by law and proceed to loreclose this trust deed in
to: beneficiary; should the grantor fail. to make Payment of any: faxes, a8Sess- the manre- provided n ORS.85-740 fo 86.795.
ments, insurance‘premiums, i e es payable by g-intor,, cither - <+ 13.; . Should the beneficiary elect fo foreclose by advertivement and sale
by direct payment. or by’ iding ici: ith' funds witiv which to then after default a¢ any time prior to five days hefore the date set by the
make such payment;  benefi 3 trustee: {or . the trustee's sale, hes person so privileged by
and the amount so i ORS 86.7¢0, muay ici is s 'S807s in interest, respec-
hereby, together ' wit, igations ' ed’ i P tively, tha entire a, der the terms of the truse deed and the
frust deed, shall:bs obligation secured, thereby . A Costs ‘and expenses actually incurred in
trust deed, .withou enforcing the terms ol the obligation and trustee's and attorney's fees not ex~

; ceeding the amounts provided by law) other than such portion of the prin.
- botind - o the ! “cipal as would not then be due had no default occurred, and therehy cure
sarne extent - that: bre’ 5 H 2 oblication- hsrein': . fhe default, in which event all foreclosure proceedings shall be dismissed by
described, and alf i i - dt nd: pacable ivith-\i the trusteo.
oul’ notice, and th d 2 all, at the option of the heneliciary, B 14. Otherwise, the sale shall be held on the date and at the time and
render all’ sums secured by this frust deed. immediately due and ‘5iyable and . Place designated in the notice of sale or the time to which said sale may
constitute a breach of this frust deed. 2o s s AR be. postponed as provided by law. The trustee may sell said property either
: - To pay-zll-costs; fees and. expenses of , this .trust includirg. the cost in"one ‘paccel or 'in - Separate parcels and shall sell the parcel or parcels at
of title search as well as the other ¢osts and expenses. of the trustee meurred. - guction 'to the highest bidder for cash, payable at the time of sale. Trustee
in connection with. pr in enforcing this obligation and trustee’s and attorney’s i to the purchaser its deed in form as required by Iaw conveying
fees actually incurred.. .. . B it Qoo tihe gl ; perty 5o soid, but without . anty, ecxpress or im.
v seeurpnear Jn and defend any aétion or proceeding pursorting o plied. The recitals in' the desd of any matters of fact shall be conclusive pron
aflect the security rights or powers of Deneliciary or ‘trustee; and | any. suit, ol the trusklulness thercof. Any person, excluding the teustee, but including
actisn or lpmcndir;g inl which ;hnhf_:cn;-li(;‘;:nry or.(rus;',ce m;-:y Mlemn dncluding the grantor:and beneliciary, may purchase at the sale.
any :suit for the o1 eclosure of .t fs.deed, to. pay.a costs-and e enses,. in. B % . y ors i orod
cluding evidence of  tit)e and the beneliciney’s of frustee’s attorney s Aoes; the shall ‘,“,,”;ilv":,::’;”((:é:,sz;.e :‘;”:aﬁf"r:u :’;,.::e,r,"mcfn;'f)",ﬁ;o;;‘;:.:s,’.,, r(o:[n,sni;:lx’ls;:i‘

omount of attorney'yy fees mentioned ‘in this paragraph. 7" in' all caye i+ shall be: Py S 5
p b 7 : ciuding the- sompensation of the trustee and a reasonable charge by trustee’s
. g N P s fudldme ! ? 1.0t
:l:::;le cbt: Irfﬁcn’% f‘;i.'.’,‘,,"",;’, jn otrlmmt;m|: gé an t;ﬁp;a_'lylr&r&a;: n:-::ft:;;:";;': qutorney, (ﬂ’ r;; ;}n- :-bh’gﬂhun s{v«:urcd’ by, the trust deed, (3) 1o all peregns
pd * B e St e rving recorded liens su rxequent to the interest
rellate court shall adjidg as ‘rhv l’)cnrl:cvnrnr‘\ s or rru{mes .ulf)r'» Ddeed ax their interests may appear in the arder o B iorify amd (45 the
ey l””t on :uc); "’;7'""4 Z“r‘d‘ th (” R u wR BUrplus, i any, to the Weantor or “to his successor itled 1o such
15 mutuzally agree (1T SN L R Lo L surplus, :

8. In the cvent that any Jportion or an of Saig property ’h"fl be taken, 14, ‘For any resson permitted by law beneliciary may from tirne to
e ot o e mmtion S, ] anels i spreier % S ol By trunice nained Rerern or g
+ . Hy = 'S & K . e )
as compensation for such takind, which are.in excess of the amour:t required ‘succ.(wsor ru‘ ree 'qf.pomte o er{h, (;:Zersu:’m npoo:nlrr;ir‘}t,“."_llr;’d n‘l.lllllz'?ll:*t
to pay all reasonubl costs, .expenses - arid attorney’s  fees necessarily ‘paid or ‘powers and - duti, P ;
ircurred by grantor in . such proceedings,” shall $e paid  to. benetic ary: and : hereunder. I3
applied by it kirst upin any reasonable’ costs and expenses and attern i
both in the trial and appellate courts, necessarily paid or incurn_’d i
iciary in such procendings, and Ihequlancev applied upon-.the mgltblg
secured hereby; and ifrantor agrees, at S:0Wn expense, fotake ‘sunt actions

d e ins* & halt: 1 sary in obtaining syl ooy 4 .
::SQ;J,‘,‘:UI;,::,‘,‘;,I;,;"Z;::,?':,’:_.‘,,s,,,?:;‘.,:;-;”,‘,:;,(.':;:ccs ey aning Y o . {7, Trustoe accepts this trust whon this deed, duly executed  und

00 At any vime and {ram time' (o7 time. upon wiitten request Lof hepa. - dcknowledged made a public record an l{mwdul Ly daw. Trustee is pot

. e i I AN . " Pt » N ¢ obligated to notily any party hereto of pending anle under ar orher deedd of
ficiary, payiment of s > d presentation . of gl deed’ and  the Swte for : ey 4 :

rad N . pre R . o ‘ithowt ifeciiog. - Trust -ar ' of ary action or procecding in which Rrantor. bened, Y Or trustee
endorsemant (in ca: anveyances, for cancellation), wit oLt i shall- be - et ity los 'h 2ot ) highy ChE b
the diability of any person for the paysyent ol the indebtedness,” fris e niay sral Belalpurty unloss such uction of proceeding -is brought by trustee,

NOTE: ' The Trust Deocd e provides . that the  srustes hereundor . must bo ¢ithor (n;x,uncmay,» who- s “an” active: member. of the Qregon State. Bar,” o bank, trust company

or savings ‘and loan association cuthorized 1o do business under the lavw: ' of: Otegen ‘or the 'Unifed States, ‘a title insurance company authorized to insure tiile 10 reol
prepedy of this state, its: subsidiaries, affi iates, ogents -or branches,. the - Urited :States: or any. egency thereof, or an escrow agent licensed under ORS 896.505 to 655.535,
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venants and agrees. ihd with: the peneficiary and- those claiming under him, that he is law-
of ‘said: described I -oroperty and-has a valid; unencumbered title: thereto
'MORTGAGE - TO ’ﬂ‘EIP:S_T}‘FED'ERAL AVINGS AND LOAN SHALL 'CONSTITUTE

RUST DEED. o o i

ame against all persons whomsoever.

The grantor warrants that the proceeds of ‘he loan qepresented by the above described note and this trust deed are:
rimarily for gfar;tor's personal,” family, ‘household of : agricultural purposes (see Important Notice below),

ye =t izatinn.'nr_LeY.ea..i.Lgmutn i natuzal.netml_ace.ta:;ﬁ i & ial thee 4
Iu's‘deed*apph'es to, inures to the benet : inds ‘all. p tties hereto, their heirs, legatees, devisees, administrators, execu-
nal ‘rep’resentétives, successors and ass . The term benet ary shall mean the holder and owner, including pledéee, of the

sd hereby, whethér “or not-named asa Peneficiary. herein.'in construing this deed and whenever the context SO requires, the

der includes the feminine and -the neuter, and the singular ‘number includes the plural.

h icvel bermnd
3

iN ,WLTNESSfWHEREOF;'said gifantb: has fisreunto: set his hand sthe d and yeat first above written.

e, by lining oul, whiche wiarranty {a) ‘ot (b) I v

} is ‘appli ble and the ry is ‘o creditor

‘Yruth-in-lending, It and gqluliun‘ Z, the

n; i quired
1

.
vtchiasa: of a dwelling, use Steve
nstrument is NOT: to bo.a. first lien,
of @ d(ldlling;use,Slevem’—Nass Form No.
‘A,d‘is‘n'ol'require disregord th ‘notice.
gneno!,lhé abave is. ¢porali . o
farm of acknowledgment opposi P T :
GORRC AR B i [ORS' 93.490)
V. B Sl
GON, STATE
Klamath

- and
F_'ersonally appear : [ A S el eteeens __who, each being tirst
tephen e an Rl duly sivorn, did say that the former i§ the.owmcmrs
‘ |7 president and that the latter is the...... o
secretury of:
a co'pora n, and that ¢the seal aft o the ioregomgmstmmen
o Pt ‘corpovate seal of said corporation instrument was signed and
e foregd ng s : ,j;sealed in behalf of said .corporation by suthority of its board of directors;
: [ and. each of them acknowledged said instrument to be its voluntary act
and. deed.: ane: t (
and ‘dlsed.
Before me:

v Pubi for Orefon (OFFICIAL
o - SEAL)

Myjcommission expires:

,._______._..-———____,_‘—-_________._’—————-

2 !’XEQUES‘I’ FOR:.FULL RI.‘-.:CONVEYANCE

‘used only yvhnn obligations have been poid.

~he undersigned is:t : ¢ nd. 1ol -all »indelgxgdness secured by the foregoing trust deed. All sums secured by said
on_fully, anc is ) eby.are directed, on payment to you of any sims owing to you under the terms of
indebtedness. secured DY said ¢rust deed (which are delivered to you

ranty, to, the\partires designated by the terms of said trust deed the

Beneficia;ryr o

Do not lose -or destroy this Trus! E NOTE which it ‘secures. Both must be defivored to the frustee for cancallation before reconveyance will be made.

- STATE OF OREGON,
County of Klamath ..}SS'
I certify that the within instru-
ment. was received for record on stfe
_..27thday of R0 K ,19.8L,
at..... 7 "jé..t»'clock.l\.hf., and recorded
in baok, recl, volume Nu.,u.uul....‘. ...on

: FOR puge,.,.;.l3331‘ or as docuxncnt,z’fee/lile/
HECORDER'S USE 24

L spacE RESERVED

instnxmem/micmﬁlm No. oo

Mo,

Record of Mortgages of said  County'.

Witness my hand and seal of
County affixed.




