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T HIIS;TR‘US DEED,made thx"s, e .....day of | hetween
PARTEL L. JENSEN and NINA M. JENSEN, husb

- TRUST DI

as Grantor, MOUNTALN

‘ TERRENCE .
as Beneficiary, RN

R R , WITNESSETH: R :
:Grantor irrevocably grants, bargeins, sells a’nd‘convjéys to trustee in trust; with power of- sale, the property
: Klama‘bh il ; - Oregor, described! as: '

“Tot (S,"Eléék ‘fli,‘MOYZ‘[N'A" MANOR, gécdrding to the official plat ti'xeréof on file in the
ce of the County: Clerk of Flamath County, -Oregon. : ) i g

together with all and ‘singular ‘the tenements, nereditaments and: appurtenances and alt other rights thereunto belonging or in anywise
now or hersafter: appertaining, and the rents, iisues and profits thereof and all fixtures now or hereafter attached to or used in connec-
" tion with said real estate. . - RSN S

: FOR THE: PURPOSE {OF SECURING PERFORMANCE ‘of eack agreement of gdrantor Lerein contained and payment of the

' sum et FOUR.TH AN, ETGHT FUNDRED THIRTY-THREE AND, 52/100 =====

B e R =8 ....V,.,..«..,...,_..V,.,...Dollars, with interest thereon according to the terms of a promissory
note of even: date herewith; payable to benetic.ary or. order and:.madv by grantor, the final payment of principal and interest hereof, if

not: suoner paid,-to’ be dug and ‘payable .. 4% el 19198,.

" The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installment of said note
becoraes due-and payable. In the ;event:the \vithin déscribed property, or any part thereof, or any interest therein is sold, agreed to be
sold,” conveyed, assigned. or alienated by the grantor, withoutt first having obtained the written consent or apprs -al of the beneficiary,
then, ‘at the beneficiary’s option, all obligatiors secured b, this instrument, irrespective of the maturity dates expressed therein, or
herein, shall become immediately due and: payt ble.! : R . T

i The above described real property is not currently uvsed, for ‘agticulivral, . Yimber or grazing purposes.

: To protect the security of this trust ded, rantor agrees: . (a) consent to the making of any map or plat_of said property; (b) join in
R ‘1. To.protect, preserve ;and maintain . said_ prc perty, in. good ~ondition - Aranting any ‘easement or creating any restriction thereon; (cj join .in any
and rapair;. not to remove: or demolish any building vr, i \nrovement thereon: : subordination or other agreement aflesting this deed or the lien or charge
‘not’ to- commit or permit any waste of said. property.”, : o T et thereof; (d) reconvey, without warranty, all or any part of the property. The
2. To complete or . restore promptly and "in ‘good ‘and workmanlike, | grantee i any reconveyance may be described as the ‘“‘person or persons
mmanner - any “building or ‘improvement . which may be' consrructed, damaged or legally entitled thereto, and tke recitals therein of any matlers or facts shall
destroyed thereon, and ‘pay when due all costs incurred therstor. ; L be cenclusive proot -ol the truthiulness thereof. Trustee's fees for any of the
3. To: comply. with, all laws, ,ordinances,,regulalions,faovemnls, condi- services mentioned in this paragraph shall be not iess than §5.
‘tions:an iotions- affccfing said property; if.the b ineficiary SO requests, 10; 10. Upon_any default by drantor hereunder, beneficiary may at any
join“in executing :stich financing stafements pursuant 1o the niform Commer- time without natice, either in person. by agent or by a receiver 1o be ap-
cial. Code “as the heneficiary=may require and _to pay lor. liling same o the.. . pointzd by a court, and without regard to the adequacy of any security for
proper : public oflice or. offices, Jas” well as the“cost. ¢ ‘all’ jien searches ‘made: the indebtedness hereby secured, enter upon and take possession of said prop-
By diling ‘officers ar-searching ‘agencies; as may be ileernéd - desirable by “the: erty or any part thereol, in its own name sue or otherwi collect the rents,
beneliciary. . L, = N SRR ‘ IR issuer and prolits, including those past due and unpaid, and apply the same.
.. 4.°To_ provide and _continuously miaintain 7ia urance..on _the * buildin, ss costs and expenses ol operation and collection, including reasonable attor-
now ‘or herealter.erected  on..the said premises -against loss or damage by, lire s fees upon any: indebtedness secured hereby, and in such order as bene-
and .uuch othier hazards’as t{;{iﬂeligiary may _from time fo time require, in ficiary may determin.
an’ amount, not less than "$..L. ;nsu;'.a aryvalue.., written in "t 11.-The entering upon and taking possession of said ' property, the
parni ptable .tothe bene y, ~with - loss able, to the latter; ail. collection of such rents, issues and profits, or the proceeds of fire and other
policies of -insurance shall-be delivered ‘to the benelisiary  as soon as insured:. i policies or y: tion or awards for any taking or damade of the
it tho 'grantor shall fail: for any reason to . procure anyisuch _insurzmcekand., to. . property, and the application or release thereof as aforesaid, shall not cure or
delivir said - policies to the beneficiary at least fifteen days prior to:the expirds ! wajve any default or notice of defau!t hereunder or invalidate any act done
ﬁcn,;[,alny policy .of /ir . ed. on saglc_ih buildings,. = :pursuant to such notice.
the. : bene iciary rnay - procure the | samie:; at. fdrantor’s expense.. e amount . .
{collected ,unde)n,— anyyﬁrc:or ther insurance policy way’ be applied by benetis .. 12, Upon deiault by grantor in payment of any indebtedness secured
ciary'. upon any}indebledness'secured hereby and-in’ suchtorder. as beneliciary, hereby or in his perlormance of any agreement ge”"nddc"v thebZ;ene;wmryhmay
may ‘determine, oriat option of ‘beneliciary 'the entirz amount sa collected, - or declare all 5“"";",5“‘”9‘1 f'cfﬂb)’,"'"med'““'ly ue and payable. In such an
any ipart thereol, may. be released to drantor. - Such & pplicarion .ot Selease shatl - gvent the beneliciary af his clection may proceed to foreclase this trust deed
pot wure or waive any, default or notice of default.hireunder or invalidate any, in equity as a mortgage of direct the trustee to forecluse this trust deed by
ne pursuant o such notice.< i s L ;oo advertisement and sule. 3 2 . ciary or the trustce shall
: P8 A To" keep said premises Iree from construction I'ens and to pay ‘alf - execute and caus ¢ tten notice of delault and_his election
tiites, assessments and other.‘charses that may be 12 ied or assessed upon or to sell the said descri ? » satisty ”.'e obligations secured
against said  property. belore: any - part ol such ‘fax:s, assessments and sother' - hereby, whercupon the trustee shall ”," the time and ”’;’C" olh_sale, dive "‘;“‘.:e
charges ‘become past die or. delinquent .and promptiy deliver .receipts therefor thercol as then required };}5' 1’&"'7 anc f"gc;;‘s" to loreclose this trust deed in
to beneficiary; should the grantor._fail to make. payinent ol any, taxes, asse<s the manner provided in O _8 .740 to 86. . .
ments; insurance .premiums, Jiens .or other charfes ;ayable by grantor, either 13. Should the beneficiary clect to_foreclose by advertisement and sale
by direct -payment or by : providing, beneficiary . with - funds . with which fo then after default at any time prior to live days belore the date set by the
- ‘make such payment, Leneficiary may,at’ its optixi, make payment thereof. trustee for the trustee's sale, grantor or other person so privileged by
and (the_ amount. SO paid, with _ interest ‘at.the rate set forth in the note securid 86.760, may pay 10 the benefiziary or his successors in interest, respec-
" hertby; together with the obligations described’ in. paragranhs '8 and 7 of thix e the entire amount then due under the terms of the trust deed and the
trust deed, ‘shall be added to and -become ‘& _part of. the: debt secured: by: this n secured thereby (including costs and expenses actually incurred in
trust deed, | without . waiver of any..rights arising . homy breach .ot :any 0f ithe enlorcing the terms of the obligation and trustee’s and attorney’s fees not ex-
covsnants - hereol and lor such. payments, wih intorest  &s aforesaid;” the prop-; ceeding the amounts provided by lew) other than such portion of the prin-
erty. hereinbelore described, as well as the granté F, shall be: bound fo. ths~  cipal as would not then be due had no default occurred, and thereby cure

. sanie - extent (hat they  are: bound ‘for' the, paymert of%

the obligation® the default, in which event all foreclosure proceedings shall be dismissed by
- desiribed,: and all isuch:.pay ts shall be; diately due and payable;withi:.: the trustee. ) .

: out . notice, :and_the nonpayment thereof shall, at ths oprion of: the benelici e 14.. Otherwise, the sale shall be held on the date and at the time and
“rerder all sums secured by this’ trust_ deed immedittely due and ‘payable and place designated in the notice ol sale or the time fo which said sale may
!'constitute a_breach of this trust deed. - Tt edmowl e by law. The trustee may sell said property either
i1 6 2 s and- expenses ol Luis trust including the cotli-: te parcels and shall sell the parcel or parcels at
of and _expeises of the trustee incurred auction fo t. bidder for cash, payvable at the time of sale. Trustee
in connection wit bligation ind irustee’s and attorney s Shall deliver to the purchaser its dred i form as required by law conveying
| lecn actually incurred.;: - L S SRR L. the property so sold, but without any covenant or warranty, express or im-
. 7o %o appear-in. and delend any. action ot piiceeding “purporting ‘1o pliea’? he recitals in the deed of ary matters of tact shall be conclusive proof
atdsct the security rights or powers of beneliciary .or trustee; and in-any it of the truthlulness thereol, Any person, excluding the trustes, but including
action or proceedini in which the “beneficiary. of (ristee may  appear, including the grantor and berieliciary, may purchase at the sale,

“‘aris; suit for - the: foreclosure ol this decd, to. pay, all costs, and _expenses, - Al 15: When trustec sells pursuant to the powers provided herein, trusfes
. evidence ol’ title and .th_e,benghcm{y s or tlpjush-f s_atforney’s fees; the shall apply the brocends of sale fo payment of (1) the cxpenses of 'ﬁa’c' i
amount of atlorney’s fees mentioned -in this parag-aph 7. in all cascs shall be cliding the compensation ol the trustee and a reasonable charge by trustec's
fixed by the trial cotrt.and in the event of an ag penl Jrom any judgment attorney, (2) to the obligation secured by the trust deed, (3) to all persons

deicos of the trial court, grantor further adrees, (o pay "‘"Ch sun:as the i4o- having recorded liens subsequent to the interest of the trustee in the trust

pellate court shall adjudge reazonable as the heashuizny's of frusfoc’n, atd dead: as their interests may. appeat in the order of their priority and (4) the
noy's lees on such appenls 00 0 R S A L sorplus, Hoany, @ the geantor or to his successor in interest entitied to such
1 It is mutually, agreed that: ey iinia S surplua. .
" '8 In the event that any portion oc all of wid property shatl be fekon O 16, For any renson permitted Dy law boneliciary may e time 10

" urder the right ol ¢ do or ion, ‘benehictary shall have the fime appoint a succrssor of D cestors to any frustee named hercin or (o any
i right, il its0_elects,“to requirs that all or any pcrtion of the monies payuble successor trustee appointed hereunder. Upon such appointment, and without
as: compensation for such taking, which are in ¢x:icss f’ the: amount r"qf"’”‘d conveyance to the successor trustes, the latter shall be vested with all title,
ta: pay all ‘reasonable costs, expenscs and attornty’s Jees necessarily - paic.. or powers and_duties conferred upon any {rustee herein named or appointed
incurred by grantor i such’ proceedings,: shall 1be paid  to beneticiary 'an hereunder. Each such appointment and substitution shall be made by written
apiplied by it tirst-upon any roasonable costs ancexpenses and attorney's iaes, instrument executed by beneliciary, contaiming refcrence ta this trust deed
e P trial and apneliate_courts, pecessarily prid 10 incurred by ben  and irs place of record. which, when fecorded in the office of the County
finiary in such proceedings, and. the. balance. aglied pon  the indabtedane . Clerk on e e o the coanty ' counties in which the property is situated,
‘secured hereby! and ; grantor agrees, at its’ own e tpense,” to: take such _actions shall be conclusive 2roof of proper appointment of the successor truster.

Land, execute such"iin:;(rum;nls ‘z.ls. sh..nll be n:cfs;nry in: obtaining such com- 17. Trustee accepts this trust when this deed, duly executed ond

nsation, promptly upon bene iciary's request. st o H gl £ 4 3 5 . N i

F* -9, }\1 anpy }timgcand trom . time to. time _u3on written 'request .of  bene- "“,"I‘."""t‘i;di“‘d ‘i.}’f’“d{ & P‘“_bl}"c x:.econll as lt{'m‘ldl;d b);i law. Trustee is not
“fiziary, payment oli:its fees and presentation’ of this deed and the nofe:for ?“ '%“ e l" notL ’r‘:‘“’ party ."d““’ o P"";“.'?f Sale um ;' any other decd of
endorsement. (in-case of full reconveyances, lor cancellation),. without affecting ?]u’" gr o “":_"C ‘f": or ‘},wmﬁ ing in W ":{. *"“Amgr' ";‘i' iary or trustee
flie liability of any prrion lor the payment of ¢ indvbtedness, frusfee moay. shall o u party unicss such action or procec ing is brought by frustee.

: L MOTE: . The Trust:Deed :Act provides- that the trusua»he;r‘eu:xde‘r,muu‘be «cither fun. attomney, who .is_on_cctive member of the Oregon- State Bor. @ tiank, frust company
ler! savings and loan . association authorized to do tusiness Gonder the lows “of Qregon. or the United States, ‘a title Insurunce company outhorized fo insure title 1o real
froperty of. this.state, its subsidiories; .offiliates,. agunts or ‘branches, the Uni!cd States or ony agency thereof, or an escrow agent licensed under ORS ¢96.505 to 696.585.




herewi th together with said trust.deed) and tovléboﬁxjey, vw‘ithgu,t warraaty; to th
: ~estate: riow, lxeld;byf‘you‘under the same. M.

- with ihe Aetis nof require

The grantor Covenants and ag

: ; ‘to and with ths beneficiary and those claiming under him, that he is law-
© fall “seized “in’fee simple-of: said desci

"bed"iféa:l‘\prdpeit)i and has a valid; unencumbered title thereto

defend  the same against all persons whomsoever.

B T}zéﬁgrantbrlu'arr«ints that the procevd's of the loan repressnted by the above described note and this trust deed are:
Vi (a)* primarily . for grantor's .personal,; family, household ' or agricultural purposes (see Important Notice below
s (b)) m@mmmﬁﬂ@ DEAS AN S RES RN
! This deed applies to, inures ‘to -the binelit' of and binds all parties hereto, their heirs, legatees, devisees, administrators, execu-
tors, personal repr sentatives, suc ssors and, assigns.: The' term beneficiary. shall mean the holder and owner, including pledgee, of the
contract sscured. hereby, whether or rot named as a beneficiary  he:

rein. In fconstruing this deed and whenever the context so requires, the
masculine’ gender includes: the feminine-and x‘hemuuter,» and-the. singular ‘number includ the plural.

AN WITNESS WHEREOF, 'séi;{ g_iéﬁfor has hereunto set his hapt

Delate, by lfﬁingxo‘:i, wi:i :l-av):)r.\ycyir’runﬁ {a} or .:(h) is

?ar first above written.
s

e

beneficiary. MUST ‘comply .. with the Act-and - Regulation: by i making required
disclotures; for this puipose; if thisinstrument 'is16:bu a1 FIRST: lion to finance
) { ss. Famm Mo, 21305 “or. equivalent;
i's ‘instrument .is. NOT to be:q. first lian, . or \is; not to: fi
welling' use ' Stevens-Ness Form 'No; 1306, (5
disregard this notice.’

Ut tha signer of.the abave is a'corporalion, :
use, the form. of acknowledgment 'oppo;iie.)‘

the, purchase’ of o dviolling, use Stevens-Nass| Fa:
if: th

ndnco the purchase .
equivalent. ‘If complinnce © vmer et

- (ORS 793,490

STATE OF OREGON, - STATE OF OREGON, County of..... . I P

5 Cn)unﬁ( Of

-who, each being first

i i’ers&nall;vv;appéared fhé aboée named
. DANIEL I, JENSEN and NINA
_JENSEN, husband and wife

’ ddl:vf swvorn, did say that the former is the.
ﬁreéideht and that the latter is the
secretary. of .

~a.corporation, and that the seal affixed to the toregoing instrument is the
Corporate seal of said corporation and that the instrument was signed and
... sealec" in behalf of said corporation by authority of its board

and each of them acknowl dged said instr
and deed. - : '

of directors;
fo be its voluntary act

Betore me: -
’COI';M) h
: 4 3 or Oregon (OFFICIAL
: SEAL)

| My ‘cornmission expires:

L :REQU‘EST FOR_ FULL RECONVEYANCE

_\,‘Tu k~§ used only whon obligations have been paid.

Trustee:,
jThe'una’ersign‘ed s the légal owner ‘and f'fx)Ide.-'. of all indebtedness secured by the foregoing trust deed. All sums secured by said
tlﬁSt,g'eed have been fully :paid and satistied. .. :u'L:éreb)@ are directed, on payment fo you- of any sums owing to you under the terms of
said - tiust ‘deed .or - purtuant ‘to ‘statute, to ca Il.evidences of indsbtedriess: secured by said trust désd (which are’ delivered fo you

’ : 0 parties designated by ihe terms. of said. trust deed the
s:on(v"’eyqnc‘e; andld‘ocz‘njnents o il

T2

Arhich yix‘ncuir‘n. Both_must ko deliversd to tha trustee for cancellation beforo reconveyance will be made.

)

STEVENSINESS LAW PUB. €0., PORTLAND ORE!, ;.. -

L STATE OF OREGON,
E T County .of ... Klamath Ss.

I certify that the within instru-
; RTINS ment was received for record on the
TS L 27ty of : - 19.81,
NS S at.10241.-..0clock. A...M.. and recorded
in book/reel/volume No.. .. MB1l....on
. PUge.13336......0r as document/fee/file/
instrument /microfilm No. 2489,
Record of Mortgages of said County,

: Daﬁiel@- Jeénsen ;

SPACE ‘RESERVED'
Sl FOR L
RECORDER' USE |

Grantor-
Travis

Witness my hand and seal of

1‘,_‘, PR County affixed.

- Fee $7.00




