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Vol 'fr‘j._ﬂ:hpqgﬁ‘la:} 32, @ |

day of - 198 , between
husb

saey

WILLIAM L. ‘SISEMORE | , as Trustee, and
: GEORGE.’.E.*..L,'ElAVITT...a:id

IR WITNESSETH: -
. Grantor irrevocably grants, beigains, sells and conveys to frustee in trust, with power of sale, the property ||
1. Klamath. -Counity, Oregon, described as: All that portion of the NE%SEY of Sec~!
‘tion:i4, .Township “34 South, : amette Meridian, lying Easterly of the |
enter "thread»-of»’Sprring Creek, that-portion deeded to the State of Oregon by deed
reqo;;dgd May 29,1946, 1 90 at’ page 21, Deed Records of Klamath County, Oregon.
Beginning at'a‘point’ on-the twlgs‘te::jly right of way line of Highway 97, from which the East

-1/4 corner of said Section 4 bears North. 09°46 38" East, 82.45 feet and North 05°16'30"

i West 169.52 feet; thence South 09%46138" West, id right of way line, 202.41 feet; |
thence North.89°04' West, . parallel to the Noit i id NE4SEY, 500 feet, more or less,
to the thread of Spring Creek:  therce Northwesterly along said threzd of Spring Creek to |
a point that bears: North 89°04" West from the ‘Point of beginning; thence South 89°04' East

880 feet, more or less, to. the doint of begimning, containing 3.4 acres, more or less
with:.bearings based on recorded :Survey No. 2459, as recorded in the Office of the Klamath
< nty: Surveyor, . . . T )

ogeth‘e}' with all ‘and. singul. 4'.’her¢.§a'i‘ s and. apourtenances and all other rights thereunto belonging or in anywise
ts, 1ssues and profits thereof and all fixtures now or hereafter attached to or used i connec-

.VERFO.RMANCE:UI'each'agreement of grantor herein contained and payment of the
and 00/100

s, with interest thereon according to the ferms of a promissory

rantor, the final payment of ‘principal and interest hereof, if

, €0 be dus 'and payable S bl 190

: of ‘muaturity of ihe debt securee ‘by:this instrument 5s'fthe date, stated above, on which the final installment of said note

:becomss due and payable. In the event the wi,‘hin‘descn'bed‘ Property, or any part thereof, or any interest therein is sold, agreed to be

sold, ¢3onve})ed, assigned or. alienated by’ the :drantor without. tirst having obtained the writfen consent or approval of the beneticiary,

then, ut' the beneficiary's option, all obligations .Secured by ‘this instr:iment, irrespective of the maturity dates expressed therein, or
_herein, shall become immediatély dae and payalle. o ’

:The above described real Property is not currently. used for agricultu-al, timber ‘or grazing purposes.

o protect the security of this trust deec’, grantor ‘agrees:.. .. ' (a) consent to the making of any map or plat of said property; (b) join in
; To 'protect; preserie and -maintain said-progrty - in ‘good - condition - - §ranting any -easement or creating any . restriction . thereon; (¢) join in any
and repulir; not fo_remoie or. demolish any. building o. improvement thereon; subordination or other adreement atfecting this deed or the lien or charge
not_fo commit ar permit ‘any:waste of said property. PO S ~ 1. ithereot; (d) reconvey, without warranty, all or any part of the property. Tke
. : g good . and -workmanlike - ' drantee In_any reconveyance may be dessnlzed as the “person or persons
be.constructed, damaged. or. - ‘egally entitled thereto,” and the recitals therein of any matters or facts shall
edith iralor. . . TLo R he conclusive proof of the truthfulness thereof. Trustee's fees for any of the
8, vervices mentioned in this paragraph shall Se not less than $5.
10. Upon any default by grantor hereunder, benefici, Ty anay ar any
ul notice, either in person, by adent or by o receiver o be ap-
‘rointed by a court, and without regard to the adequacy of any security for
the indebtedness hereby secured, enter upon and taks possession of said prop-
erty or ‘any part therect, in j % erwise collect the rents,
. g : o : : 1:sues and profits, includi; past' due and unpaid, and apply the same,
8 4. To provide. and ‘continuously ' maintain insuraice ‘on the buildings l<ss- costs -and expenses-‘'of operation and collection, including reasonable attor-
now or Fereafter erected on the said premises against {o3s or damadge by fire ?ey's fees u%on any indebtedness secured hereby, and in such order as bene-
and such :other harards as t eficiary’ may Jdrom tin-e to time' require,’ in “clary may determine. N
an amount not less than Sfeuigi -10SUra. ie..‘v U, Swritten in : 11. The entering “pon and taking possession of sajd propeety, the
o i ptable to the ficiary, : payable 1o the ilatter; all collection of such rents, issues and prolits, or the procesds of d other
policies of insurance shall by i iciary as svon as insured; insurance policies or compensation or awards for any taking or darnage of the
i the grintor: shall fail for Ny reason to.procure any.s ich imarance and to property, and the application or release thereof as aloresid, shall not cure or
deliver 'said  policies to the beneliciary at least. fiftecr days priar-to the expira- .waive any delault or notice ol default hereunder or invalidate any act done
tion of; any policy, - of: insurance now or:herealter placei on said buildings, Bursuanr o such notice.
the' beneliciary may procur:. the same “at grantor's aypense. iMnount. indebted " d
collected under any. fire :or cther insurance: policy may be applied by benefi-:' ' i 12 U C "’,,E b“’ "f.fs. secure
H Poiv. any - indebtedness. secured hereby and in’suck order as bencliciary 5 t “blem'l"‘“"’ may
line, or’ at. option’ of beneliciary the entire am 3unt ‘sa collected, or torgya ‘;’ © such an
any.part ithereol, may be released . to frantor. Such application or release shall proceed to D’”Cl"“i“ IS trust deed
3 . P i i ; trustee to forcclose this trust de
not cure’ cr waive any default or notice of default hereun'er or invalidate any ec
act done pursuant to such notice. . - T - | > ent the beneficiary or the frustee shall
A 0e d 2 . and his election
i igati secured
Aive notice
is trust dead in

e
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i
|
!

|

iciary; should jthe; grantor fail to make payme; f he manner provided in ORS.q5-74U to 86.795. .
ments, 11nsizrance’premiums,liens or: other charges  payall s by “grantor, either 13. Should the beneficiary elect to loreclose by advertisement and sale

by ‘direct ' payment or by'pravidl'ng'beneh’cinry with. funds with which to then after delauit at any time prior to ftive days belore the date set by the

make stich. payment, beneliciary ‘may, at . its option, - mihe payment. thereof, frustee for the trustee's tale. the Arantor or other person > privileged by
and the aniount. so.paid, with ‘interest: at the rate set forth in the note secured ORS 86.760, may pay to the b H Y C % in interest, respec-
hereby, together with the. obligations described . in, Paragdeaghs. 6 and . 7 of this tively, the entire amount then due under tae terms ol th
trust deed, ‘shall’ be added fo and become a'‘part of ths gebt: ured by this bligation secured thereb
de without: waiver obf" any rights arising ‘Irom- b ach ob any'-of the forci;
ereat ‘and “for. :stich v payments, ; weh i interest. a3 siforewmid, s the  prop-: - s
erty.: hereinbefore’ described, - as- well as - the grantor, sheli- be “bound ' to the cigal as would n
same extent. that they. are bound .for: the _payment ol rhe obligation . hersin Jothe. default, in w.
deéscribed, und. all such paymerits shall :be immediately due and ayable with. ' “the trustee.
ouf notice,!and (tho nonpayment: thereol shall,: at: the opticn:of the beneticiary, : 14, Otherwiss,
render:all .rums secured - by this trust. deed immediately o and. payable and. ... plate desi
i a breach of this trust deed. P 3 X L L
©16.To pay - all costs, :feds” and "expenses of this trant ‘inclading the ‘cost
of title 'search as well as the other costs and expenses of the trustee’ incurre
in connection ‘with or. i forcing this obligation and frus
tees actually' lincurréd, . o oo o B i : Y, express or im.
7..To appear in and' defend any & i als in the deed of any matters of lact shall be conclusive proof
aflect .the, st i . * of b of “the truthfulness thereof. Any person, excluding the trustee, but including
. action or praceed H i 4 3 appe . the grantor and beneliciary, may purchase at the sale,

. O N N . © 150 When trustee sells pursuant to the powers provided herein, trusfee
cluding ‘evidence of . title -and the benefici . 7S TSkl apply the proceads oo sale 1o pavment of (1) the wapenses of xafe s
amount o ¢tiorney’s fees mentioned n ”"’:, P",’""""_”; 17 in ;""r" F"«sd n'::rlwlr 2"‘: . A:luc'ingp;la}e mn:};’enmrion of the trustee and a reasonable charge by trustee's

frial court and in the cvent of an oy e Ay judg h haomrey. (1) 1o the obligarion sccured by the feuse oy, (3) to all persons
ce. of the. trial court, grantor uriher n‘!r";‘ 0 PY sueh sum ax the ap. havi.ng recorded liens subsequent (0 the inferest of the trustee in the trust
pellate court, shall adjudge r i3 the be ¢ Y3 o0 tittee’s LT ot as theic_interests may. appear .in the order of their priecity and (4) (he
ney’a fee ?ﬂ'""c’t’f“';;""['a i f’ R - : e : : nmpllus. il any, to the drantor or to his sucessor in intereat entitled o such
*Itis mutdally agreed: that: PR A i e sty :

&.4in ithe .evant. that.uny Lpottion:or all ol saisd nropaity. '{"“"’ bostaken! 070 16, For any season . permitted by lawe beneliciary May drom time to

”.’:‘I{';' i‘(l"l:! sfil':,‘;’z':"'t'g":’:qzz';";"',’n;"ﬂ;}"Z;’"::","’f",”:?;i(f:",fll"‘z:"";"“"";‘)'L";:;’)‘:1';:;: D time appa:‘nt :4 auccessor or ’.':uccrs::(lns rz, any !ru;.h-c named herein ‘;vr h_)lany
righe, ' 3 A ar ¢ A h ¢ sranete. ¢ rusteo d hereunder, pon such appointment. an, vathout
] S Ll S L i il s Tl e P R
H g A i > B A 3, pOWers an. uties confers, upon any trustee herein name or appointe
incurred iby drantor in such Pmcc“d'"ﬂS( shall -be - paid "°~b"""“'c“’")" "’"ﬁ hereunder. Each such appointmient and substitution shall be made by 'rrilu-n
applied by it dirst upon any reatonable costs and expenses end atlorney’s fees; instniment executed by beneliciary, containing reference to this trust deed
he ',"“”.""f’d‘ pell dm::ﬂ‘s;mhnce’a';‘);h{:glgugg. fﬂ'fiijfgyrgznc; . gr'xd’_‘iis %a:c 31 rm’:or’d, .which, when recorded ;‘n the oftice of the County

:sueh  procéedings, an. e alk - ‘. P ions. . Clevk'.or Recorder of the county ies i which the PIOpErty s nifualed,

secured. hereby,; and grantor ﬂ&’”“-ﬁ"‘]‘l ’;)5 own expense, ",71”,""_", ;“":Zh"'f:::”’:s shall be conclusive proot of Proper appaintmment ol the successor trinten,

and execute ‘_‘"ch,f"“'"mg’t’ I‘.”. anh . c“.‘r;:cc.‘.vary m OR4 gt Fon- 17, Trustea wccepes this trust when this doed, duly executed  and
pensatio -bromptly. upon ,c;u- ncln’(y|s‘ ,‘;,q,g,'m;, LPON weitten request of benas acknowledged i made u public rocord an provided by daw. Trustee is not
e e ’,'"y"'"’.’;’ ,"l"' ""(7:‘ "’,:‘v tation of,;p”"-' tdérd b r q\m\é note lor obliguted to'notity any narty hereto of pending sale under any other deed of
X 'hc;nr ”"",’?”,"’a 9! ",,lﬂ;; rtgom"“(f;}l;,;as' for cancellation thosi: ‘aftecting® ;7 ;80ust or of -any action or praceeding in which Arantor, beneliciaty or trustec
;}?ealriab':',m;' g’n!:;:;fe ol fu thé* pay etf'n? ot tFe indebte S5, trust al‘lall‘ b'f a parfy_unlcss suc?h action or pr‘ocecd{ng is brought by’ trustee,

NOTE: Thae’ Trist D Act* provides  thor the ifrustee heretndor in 1t be gither an atterney, L who is ‘an getiv
or ‘savings anc loan . association’ authorized to do:business unduy -the Taws :of Oregon’or ‘the United States,
property . of this ‘state, its subsidiaries; -affiliates, agents or. bran:t es, the United States or «ny agency thereof,

O R v Wy




yith the Een icrazl} and those éléimihg under him, that he is law-
1 a valid, unenctimbered 'fitle thereto EXCEPT a

vings and Loan Association, recorded Oct. 8
‘Trust Deed' is second and junior,

»

Tire: g}a tor warrants . that. the proceeds’ ol : the loan ré;}résénted by the above described note and this trust deed are:
i (a)* primarily for 'grantor’s personal,, famnily, ‘household or agricultural purposes (see Important Notice below),
b for an okrganizatiyo}'n,’ or (even xf grantor .is a natural person) are for.business or commercial purposes other than agricultural

! This. desd . appl > rties. hereto, their heirs, legatees, devisees, administrators, execu-
tors, personal: repr i ; ‘be iary shall mean the holder and owner, including pledgee, of the
contract. sécured :herebs ‘ d ¢ iciary. herein. In construing this deed and whenever the context so requires, the

asculine : gende lades ‘the ‘fer e and’the’ singular number includes the plural.

.§e't his- hand the ‘day and year first above written.

% IMP TICE: D it wairanty (¢} or {b) 55’
not. applicchle; if. we ! benufitlary is_a creditoy .
as’ such-iword .is - del 1 and Regulation: 2, ‘the

MUST g W ek - .

y: making ‘required
for. : ST lien fo :firnbnca .

we ngus o el ! N ) 2 y 3 f : .‘ b T -f ...............................................
~with ﬁhe l\;l is:not eq’y' d, di :

{1 the tigr er. of the- 5ove is’ a‘corparation
use’ the' foim of acknowledgment: opposite.}
- " ATAT Lo o

- Personally, appeared “ikie ‘above’ narie

ROBERT: :R.. CLOUTIER and. CAROLYN .J.

j;

o ) et e S e --who, each being first

i duly swo‘;n, did éay that the former is the... ... .. .. .

‘ .president and that the latter is the
secretaty of .

a; corporation, ;ixd that the seal affixed to the loregoing instrumeny is the
». corporate seal of said. corporation and that the instrument was signed and
. sealed in ‘behalf of said corporation by authority of its board of directors;
‘and each’ of them acknowledged said instrument to be its voluntary act
:-and- deed.. -

Before me:

 Notary Pablic for Oregon =~ (OFFICIAL
ol s ~ . SEAL)

i\ My commission expires:

? “BHCIUEST FOR!FULL RECONVEYANCE

e used ejgly,vghven‘ bl!gcl!c:nl huve’ baen paid,

S T ;5 Trustee:’

Thu dhdéfsié}led is ('t'he‘yléyga"i"ow:’ner‘and hoIa'evr'ol all indebtedness secured by the foregoing trust deed. All sums secured by said
frust déeﬂghévélbeén‘fu‘lly paid’and satistied.' Yoir hereby are 'directed;:or: payment to you of any sums owing to you under the terms of
said ‘triust deed or pursuant fo statute, to. cancel fa,'l gé-ideichs of indebtidness seciired by ‘said trust deed Cwhich are delivered fo you
hefékithfﬁf:ge!hei«ivitb said trust/deed). and to 'regof@mf, l)l'it,l’mu‘t;wq\rjranty, -to.the parties designated by the terms of said trust deed the

4esta_§e nob{% held"by?yoﬁ ander the samé. Mail recomeyance and ‘documenta’to .

P

7 Béneficiary »

Both:must-ba dilivated to the trustee for Hation beforo yance will be made,

24 4

NRUST DEED

= v« STATE OF OREGON, . ; l
(FORM Nogst): . - - County of ;... Klamath. -f Ss.
- STEVENLINESS LAWLPUB. CO. PORTLAND, DAL N - CMI] " R
. i ¢t Locertify rhat the within instru-
{:mment was received: for record on the -
27th day.of ...July .. . . 19.81
SO R e at.... 2321 o'clock. PM., and recorded
: » sPace "ESER"‘,'E,D in book/reel/volume No.. MS81 ceon

FOR,

o AR page 13362 . or as document /fee / file /
RECORDER'S UsE

. dnstrument/microfilm No. 2506 iy
Record of -Mortgages of said County.

t

Witness my hand and seal of
“.County affixed.

H. Thomas Kay,

1500;&‘.—,5%59 etania St., . |l T -

~—Ev: %y-n--Biehn----Co ﬁ}:y..Clerk...

Honoluti, Hawaii - 96826 :

ITLE(
AV &m’pu{y




