NOTE AND MORTGAGE =~ ——— = ————
- and Mayme L. Ames, Husband and Wife

- Harley €. Ames’

tf\e‘Dlrector of Veterarﬁ;' Affairs, pursuant to ORS 407.030, the follow-

ages to the' STATE OF OREGON, represuited and acting by
lama

: mol
ing’ described real' property located in the Sta:t;-i of 6%&:&0:1 S}id7édu

n é',v of

The West % of Lot 1, Block 3, WINEMA PENINSULA, UNIT NO. 1, according to the
/~€0Tfitia1:p]dt‘thérédf”on*filefin'the office of the County Clerk of Klamath

_ Lounty, Oregon., .. . . N

THER WITH THE FOLLOWING [ESCRIBED MOBILE HOME WHICH IS FIRMLY AFFIXED TO
ear/1981, Make/Parkway, Serial Number/6737, Size/28x52,

TOGE

THE PROPERTY:

fif 8 5p

. i

o a2

; together .with the tenements, heriditaments, ‘r.ghts, ‘privileges, and appurtenances including roads and easements used in connection
‘withi'the "premises: - electric wiring ‘and - fixtur s; | furnace . and heating system, water heaters, fuel storage receptacles; plumbing.
ventilating, water and irrigating ‘systems; screens, doors; window shades .and blinds, shutters; cabinets, built-ins, linoleums and floor

_ coverings, built-in stoves, ovens, electric sinke, air conditioners, refrizerators, freezers, dishwashers: and all fixtures now or hereafter
instailed in or on the premises; and any. shrub_aury..ﬂox‘p,; or:timber: .aow :growing or hereafter planted or growing thereon: and any
replacements of any. one or more of the foregoinig-iteins;’in whele or ia part, all of which are hereby declared to be appurtenant to the

land, iand:all of the rents, issues, and profits of’.the: mortgaged pro perty;

go‘;qé«:ure the paymem‘ of Thir‘t_y Six ;

Drollars

(5363100000 "7, and interest thereon,f ‘evidenced by the following promissory note:

X promise %o pay to the STATE or orecon ' Lhirty Six Thousand One Hundred and no/100~-

‘i —-——---—-----F—-----"‘-"‘"“"1""‘"","‘Dollars.(S 36-100-00""""-), with interest from the date of
. initial disbursgment by the State of Oregoi, at the rate of 7-2 Percent per annum until such time as a
- different interest rate is established pursue nt t0 :.ORS 407.072, . principal and interest to be paid in law:ful money of the United
$tates -at the office of the Director of Veitrans' Affairs in Salemn, Oregon, as follows:
628000 ~mwmmm oz L ere . S€PTEMbEY 15q 1981-—-:------———-5,ld +285.00 on the
.15th of every month--—-mémmmms one-twelTth OT-——-——-—cy ' alorem taxes for each
' successive year on.the premises described in the mortgage, and continuing until the full amount of
&énd qdvlances;shan be fully 'paid, such payments to be applied first as interest on the unpaid balance,
: principal.: s Feopte :";7 ‘ ; :
!The due’date 6f the last payment. §hall be!on or: before August 15, 2001-----
1 -In' the event of transfer of ownershix‘g of the premises- or any part thereof, I will continue to be liable for payment and
.17 'the ‘balance shall_draw interest as prescrib:d by ORS 407.070 from date of such transfer. . .
U7 This note_is sec by = . ‘of which are made a part hereof.
il “Klamath Falls;' ﬁmé{,{" [
:Dated at 2 »
AR B Hgxley 5. "Ames

e BB 8 e (D

the principal, interest
the remainder on the

Fhe .mortgagor r;subsequex;xt, owner .may ”ayi 5:11 or any: part of "_he loan at any time without penalty.
The mortgagor covenants that he owns the. premises in fee simple; ‘has good right to mortgage same..that the premises are free
t-and  d2end ‘same forever against the claims and demands of all persons whomsoever, and this

‘imcumbrance; that he ‘will warran
nt shall-mot e extinguished by foreclosute, but shall run withithe Innd,

ORTGAGOR FURTHER COVENANTS AHND AGRERS:
. ifo pay all nd moneys secgl;éd‘hei‘el; S - .
ivot o pei:n‘iif buildings to Jb‘ecome vieant ohuxioccupled,: nbt to permit the removal or demolishment of any buildings or im-
provements -no r.hgrea ter ex;stir:_f; to“ keep same ~}n good L‘,S*pa_l‘r:- to complete all construction within a reasonable time in
fiecordance . with 'any . agreement ‘made. bet ween. the  parties  hereto: . .
Not tg p;er’x’n:xit' ] utt)_ng:o‘l- remqyal of uy, tirnper_‘gxc/eptl :for Vh;ys»own §omesti¢ use; not to commit or suffer any waste;
ot to permit th se of the’ premises for any obj ctionable or;unlawful purpose; :
: iidt to bérmlf ;1n tax aSsessrf;entl, Men, 4'lmbrénce t;: eiiél‘m any time;
: : od g tgrl-gergy taxes assessed ‘a{:g‘a‘inst':thé premiéés and add same tu the principal, each of the

ortgagee is aut ized to pay .all real
tdvances to bear Interest as provided in
keep all ‘buildings unceasingly insured ‘lurfng’ t
eImpany-or compinies and jn such an amount nj shall be:satisfactor
olicies “with receipts: showing paymeat in. full of all premiums; all such insurance shatll
nsurance shall “be . kept in force by the murtgagor in . case ‘of foreclosure unti! the perlod of redemp

he. term of thie”mortgage, ngainst loss by fire nnd such other hazards In ruch
to the mortgngee: to deposit with the mortgngee alt guch
be made payable to the mortgagee;

ion expirves;




..-Mortgagee shall’ ba entitled ‘to all ‘compei: ation nd‘ daina received under right of eminent domain, or for any security volun-
tarily ‘released same, to.be applied upon tiie nclebtedness; ;

or'rent the premises, or any sart of same, without written consent of the mortgagee;
. To: promﬁtl& nouf}"rmortgagée in Writix‘lg: a iransfer (if owheIShip of the premises or any part or interest in same, and to
furnish a“copy ofthe instrument of-transier to .the’ mortgagee: a purchaser 'shall pay interest as preseribed by ORS 407.070 on

21l payments due ‘from the date _of transfe inall ‘other respects :this mortgage shall remain in full force and effect.
'j'he mortgagee may, at his option, in case cf defnult of the mortzagor, -perform same in whole or in part and all expenditures
i ing. the  employment of attorney - to_ seciire -compliance - with .the terms of the mortgage or the note shall
ite. provided :in:the note and- all such expenditures shall be immediately repayable :by the mortgagor without

demand and ‘shall be :secured by this “mortgag . g .

. efault in any ‘of the covenants or agreex ents. herein contained or the expenditure of any portion of the loan for burposes
other taan those specified in the; application; except by writter: permission of. the mortgagee given before the expenditure is made,
use the entire indebteédness at the:option 3¢ ‘the mortgagee to become immedialely due and payablz without notice and this

subject . to . fo: closure, . : . : )
¢ ‘failure of the mortgagee, to - exercise ' tlons herein ‘set’forth will not constitute a waiver of any right arising from a
;0f the -covenants.’ - ; SR T P : : i - v ’ :

;i In case foreclosux'é Jis coi‘nmenced. the imort jagor. shall be liable for the .cost of:a title:search, attorney fees, and all other costs
incurred in’ connection with such foreclosure; SRR

- Upén ‘the breach ‘of ‘any’ éovenant of thé\f':tbrt‘gégé,' ‘the ‘mortgages ‘shall have the right to enter the premises, take possession,

collect ‘the rents, issues and’ profits and apply:saine, less reascnable costs of collection, upon the indebtedness and the mortgagee shall

have' tha right to the appointment of a receiver ti collect same, P .

. The cévenants and. agreerments heréin shall .:xtead to and. be binding upon the heirs, execixtors, administrators, sﬁccessors and
assigns of the respective ‘parties hereto, ol : B :

: ’It‘ls distinctly understood and agreed: that ihls: note- and mortgage are subject to the provisions of A)'tfcle XI-A of the Oregon
Constitution, ORS 407.010 to: 407.210 “and “any subsequent "amendments thereto ‘and to all Tules and regulations which have been
issued or may hereafier be issued by the Directc f- Veterans' Affairs pursuant. to the provisions of ORS 407.020.

;' WORDS: The inascln]ine shall Ee,deenies;i io : the feminine? and t_hé . singular &e p;lural where such connotations are
app!iqableihergln. v ‘ T AR i : RN S o )
‘The mcbile home described on'the:face of this document.is a :portion of the pro

- secured by this Note & Mortgage

Qamain =

‘ jBet’pr‘é’ me, a Notary Publfc, personally apbeamq the Wlthh named: . ‘Harley

act and deed.: |

.+ "WITNESS by hand and official seal the ‘day ang¢: yeai:l‘ast above writ;ch.

S 75 AL
Notary;Publft for Oregon

SRS 21 T

 MORTGAGE

. TO Department-of Veterans' Affairs

1 éex‘tﬂy that the within was received and duly re:orded by me o, Tt COUNty Records, Book of Mortgnges,

', 1981 EVELYN BIEHN Klamaths,n, Clerk

| Flled ';July{'28". 1981 0 it : 03454

"‘/2"" /) .
VITINES YT A &

: 1 \ieéorqing,rétqin(t,p RS
: DEPARTMEh»T OF  VETERANS' AIR.
General Services Building
: Szlem, Oregon 97310
Silem, Orggon 07310
e
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