- CONTRACT OF SALE of the real roperty deseribed in the attached Exhibit "A", (herein
* called "real property") subject t@“the'exceptioﬁs‘to:title set forth in said Exhibit "A", made,
as ofgthevlast;date;set opposit thQvsignatureS‘df,parties hereto; between FRANK A. SUCCO, as
to an.undivided one:halfkingerestfand<SALLIE‘M. MERKEL, as to an undivided one—half interest,
. (herei 1led ngalier"),: and LOULS M. JESSING and PAULA M. JESSING, husband and wife, (herein
‘called "Buyer'), whose address is 4420 Bartlett Street, Klamath Falls, Oregon 97601.
1. ' Seller agrees to Sellrto;Buyer,fand Buyer agrees to buy from Seller, the real propexty
for,thé»price and- on the terms, covenants, conditions and provisions herein contained.
. .9, . Buyer agrees to pay Seller the sum of $13,500.00 for the real property as follows:

) $2,500.00 down (whiéh(Selléf'haS‘feCeived) and $11,000.00, plus interest on declining principal
<“balances at, the rate of 11% per annum, in monthly jnstallments of not less than $150.00 each,
;gincludiﬁg interest. The first of such installments shall be paid on the 24th day of August,
1981, and subsequenﬁ«such‘installments‘shall be paid on the 24th day of each month thereafter,
Lamtil July 24, 1985, at which time the then remaining balance of principal and interest shall
»‘aid#in:fg11~by7refinancing;~vnntereStvShall commence on July 24, 1981. All such

—installuents recelv d shall be:apbliga:first'to]interest acerued to the date of receipt and

E%henvapplied];o réduce primncipale . Buyer may prepayvall, or any part of, the principal or
';gntérést’atﬂany Edme . o BT ' ‘ ‘
Y ’3?‘?A11'inStallmentS_ﬁhall herpaid, without demand, to KLAMATH FIRST FEDERAL SAVINGS &

f1LbAN[ASSOCiATION;ﬂ540>MainﬂStréeﬁ, Klamath Falls, Oregon 97601, (herein called "Escrow

ety L |

4., Buyer does mot assume the lien in favor of KLAMATH FIRST FEDERAL SAVINGS & LOAN

‘jAS$0g1u$;Q§,j(hgreinrgeferxedjtq‘asq"Eirst Federal Lien"). Seller therefore, covenants

g and,ég:éesrwith:Buyer, to:hold prer,harmless‘from, and indemnify Buyer against, any and all
liability, loss, or damage Buyerjmighp‘otherwise suffer by reason of said First Federal Lien.

This cavenant shhll‘include;(ﬁiﬁkbgt’limitiﬁg the generality of the foregoing) the following:
. To pay]theldebt‘seCured by the Ej:st‘Federal T4en according to its terms, including payment

Cin £ull of such’'debt contemﬁdfan@dhél&'with payment in full of the sums due Seller from
'-Buyer;pnde;;thisigpntract;1np;~td“ih¢rease the amount of the debt; to pay and/or discharge
‘"allféiéims,;costs,‘attofneys fee:s (both at trial and on appeal) or judgments arising out of
1ated ;Q,_the—First Eederal&Lien;;and to defend Buyer from any claims brought, or suits
of dctions filed, against Buye y reason of the First Federal Lien. In addition to all
remedies provided by law, pr,inﬁaguity,yBuyer’is hereby given the right of offset against

qtheﬁputéhaSe,ptiééﬁ(principaltaﬁiéiﬁtereSt) a1l sums due Buyer under. this covenant, together
withfinterest“at‘the'rate of "12%:per’ annum from date Buyer makes any expenditure to which
‘covenant appliesc.: PR PICEN b S

i o BuYg:‘wgrfantS”and'COVénaﬁtS'that,the{real property is being purchased primarily
f6r~§eiéoha1,‘hoﬁséholdfer»agficﬁltural purposes. . : .

'~L.fa;(,Possessionﬁof,the real property shall: be delivered on the date hereof.

LT "'Théxtéfﬁs,~édvehahté,‘COnditions,‘and provisions set forth on the reverse hereof,
'f’and'‘aiiLy"”exl’xi‘b:f,.tf’étﬁa’i".:l'ie‘cl"'il'lel‘et(fa“"2 isfiﬁéotpordted'inté this Contract 'as though fully set
forth at the place/in this Contract at which reference to them is made.

‘ TﬂisVDOCﬁﬁﬁﬁT“CONSTEiﬁTES”ﬂ’fﬁﬁffﬁ§:CcﬁTéACT. THE PARTIES HAVE READ BOTH SIDES AND
o ALERRIBIEE. e |
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PROVISIONS

pLONS ARL oo

1. Sells hereby warrants to guycr- that Scller ha? g0 e title to the real propetty described in ¢his Contract,
subject to the exceptions to pl:le‘sg:'forth,in this Ccntéact.';Sellck agrees fliat when the sums due Seller gécured by this Contract have
poen (utly patdl goller shall, up ! ] s pe & ; £€iclant warranty deed conveying sald real property jn-fec simple
writsy Buyer, an Buyec's thelrs and:as . 2 s as‘of” act, except those exceptions to title
set” {orth in this: Contract, and ‘thos " 3 : " that this Contract designates an
Fecrov lolder, Selller will, upon ‘cxecut : 33 s a withia 3 ceasonable time thereafrer,

neratly
place aatd warganiy. deud | together ¥ 1pnl‘o£;this Contract,: in escro¥ 4 Escrow HoldeT with instruccions

(nuhjoct tO the uau11‘§r1nccd comlitions.and p;dvlslons o! the standard fom of . escrov {nstructicns provided by c¢ald Escrov Holder) to satd
EacTov Holdcryihni, hen-and {f Buyer shall have’pnld'the5sumé'dde‘Seller prodecd for in this Contract, tO deliver gald warranty deed to Buyef.
2. Buye ‘shall.kennln in possession of “the kcnlfprobc::y so long as Buyer is not inr default hereunder. Buyetl shall and hereby agtees
o keep the realiprdpckry and lmprcvcmcnts‘in good condition and Tepalr at’ all tioes, reasonable wWeat and teart excepted; O commit no waste or
atherwise Jamggefpcrinjure‘zhn.fgal propurty;‘to mal .t the realproperty ipn accordance with the laws and ordinances and regulations ©
constituted au:huritf'applyihg to the real property and {0 make ne unlavful use chereof; to pay regularly and seasonably. and before the same
ghall bacome delinquent, 2ll Taxes, assessments and charges of whatever nature jevied and assessed against d to pay and
dincharge all encunbrances thereafeer placed thereon by Juyeri kO pernit no ) s to be file agatnst che
real property glghouc:the written consent of  Se€llers and AL 8 further: undersk ¢ the purposes of this that Lf
Puved {ails gb‘pay or dlschargcfnny taxes, assessnent illens, encurbrancaes oF charges, N c's option and without watver of defavlt
or breach of Buyer, and without being obliged to do- s may p3y. 9of discharge'all or any paret thereof, all of which said suds so pald by Seller
* ghall brcome :eiayable by Buyer,,togcthc: sith interest;at the rate of twelve per cent (12%) pet annum, upon denand, payment of which ts part
u(:thcrperioknnnce of this Contract by Buyer. i HE

: 3. S Byt agE to keep the butlding and {mpro/ements; nov on, or hereafrer placed upon, the real property fnsured against joss by fire
at othet casuwalty ‘inian amount not’ less than maximum {nsurable value: as detcrminéd BY che insurance carcier and shall obtain, at Buver's expense,
an endurscmcn:fthefcon provtding'{or 16ss payable To Saller, Buyer, and any rhird party shown in this Contract 3s having an encumbrance upon
the reéal propexty as an' except A he .title as the;r'respective interasts'may appear. A certificate of such {nsurance shall be gelivered
ta Scller and such third party- hould'ccchi for which insu:ancetproceeds shall becore payable, Buyetr may (subject to the tights of
sald’ third:pacty encumbrance, 2 g either‘lebulld orirepalt the portion of the building so destroyed, oF apply the p(oceeds roward
payment of the ‘then unpaid,bﬁl ; 3 Seller. 1f Buyer elects to rebuild or repair, Buyer ghall sign such documents as may be
requited by Séller,(subje;:,:o the righ | patrty encurbrance helder) to guarantee the applica:ion of the insuranee praceeds to
the ‘cost of suth rebuilding OT repair. I

Sog, [t Sellex 3y’ appe rin or defend'ény'actidn'br proceeding at 1aw; in equity-or {n bankruptcy, affecting, in any wvay, the security
tercof and, in' such event;:Se!lerishhll be allowed ard  paidy and Buyer heredy agrees to Pay, a1l costs, chargss and including cOStS
of evidence of citle or validity and prioricy of -the: f ecurity and attorney, fees asonable sum, 4acurred in any suc fon or proceeding
in which Selldr:may appears which shall bear {aterest at twelve:per cent (122) from da Fatlure of Suyer to pay Seller

for guch un;tu charges and enpenses;uithin thirty (39) days. from the date of demandtthgteior ; breach of this Caontract.

B :1 he following ghﬁll)éongéitute 2 default;of Buyer:: - - ; . S

: r to make paymcnzs ns herein provided Eor,mo:e‘than thizey (30) days after the paymeat becomes duc. The

;acccptanhe,o al E “"';' 15 Contract Eftéf"itéidué‘dhte shall not constitute 8 va}vu:'of Seller's;tigh: either to require prompt

i payment when due 6:;:0 seck«any*temcdy p:évlded'{o:‘\eteiq. i B ) ST [

NE R . ‘Failu:e:offsuygr ;o_pg:foru any, :aven;nts or conditiohé of this Contrécb'(otherkthan gatlure tO make payments as providad
n the preceding sen:ence) after thicty (30) . days uxlttun‘notice of . suchi failure and demand gor performance.

[ 6. 1£ B&ye: ‘h311 he'in default: as above prdvided,'Seller shall have che following cumulative rights which Seller mays at Seller's
election, &t rcise equch1allyfnt cuncenpotaneousn': : R

Tq'E;:epiése':hié‘cdd;ricﬁ‘bi séglc:' oréclo;uré‘iﬁ éqﬁiiy; :
To deé;zie,theifullrﬁppaid Bflanéa’sabutéd'by thiS‘Caﬁtrac: jmmediately due and payabl;:.
To séectf¥¢a iy éﬂfcrc; ‘the %ern;’éf:thié‘éﬂﬁtrééi}ﬁy5éqi: in equity.
n ;h”:gvgn' aﬁykspiéﬁor gé?iopyié,ca ienced bécéusé of ;ﬁiAdggault of Béyer.;the following provislons shall apply?

St a. s ~The Cour having jutisdicti§n of :he;éase,may.uupdn'ﬁution by Seller, appoiant a recelver to collect the rencs and profits
arising of the real propecty and to take po;$ession,‘manage@ent and control of the same during pendency of suit sult or 2ction or unelil

payment .0 the obiiga:ions‘hereby'secu:ed'and’apply'said rents and: prof lts TO the pa&mcnt of the amount due hereundet, first deducting all
prgpe;,chlmgesganq cxpenscs,at;ending the executl(d qﬁ said receivership.

AL b. ‘Bﬁyétf h1all ‘pay. to Séiler;'ih”ildition‘:o‘ili statetery costs and 41sbursenents, a0y amount Seller may 4ncur or pay for
any gitle tegottgttitle;deaxch.tinsurance of titl: qr'other evidence . title subsequent to the date of this Contract 00 the real property
atove described and this Contract shall be setu;;:y‘i;; the paymen thoreof.
G The b yaiiingfpat;j; attri l)ot-ph ;ppeal. shall be entitled to, such reasonable atrocney fees as shall be fixed by the
ng jurisdiction of ‘the case, in ;ddi to statutory costsiand disbursements.
This Contté;y cteaté§ a lien up&n;t égs l?rape:;yain £ étjbi.Selle: as security for the performance of all covenants of Buyer
of’Sexler conta1ne§ herein and Buye: agrees with Seller that said lien 1s superior to any and all rights of Buyer hereunder OF

e
a of lany homestead, BE3Y, or exemptioneilvs»nuﬁ in force ‘or which nay hereafter become lave.
Time is express y made’ the easeﬁﬁeyqf s Contrn:i.‘ B :

he other, guch notice shall be deexed givén when the sane is deposited

10, ‘Where noticb,}n,uritipg 1s requir
c i4, and addressed to the address of such party set forth in the Contracte.

inited States P a1 Service as certif

-of* any preach cf any cov:n:ﬁ:lpf this Contract shall be construed as a continuing walver of any subsequent
aiver € amy' bT h of any other covenant, nor as a valver of the covenant srself. :

ALY te;ms,gcovcnants,5cond1t£ons; npd!jtovlsibng coutiined 1nvthis Contract are geyverable and, {n the event any of them shall
to be- invalid by any competent Court, is’Contract shall: be interpreted as though the sase were not contaimed fn this Contract-

Ll vords used*hereig«in'the sihgular¢pudbét shalliextend £o and snclude the plural. . ALL vords used in che plural number shall
fnclude the sl gulat, AlL worCE used ‘dn any gender sasll extend to and ipclode all genders.

o 1eal p?oye:ty.‘uhen used’ {n this Contract, ;n?ludes, all and gingular, the tenexents, hereditaments, rights, easements,
uppet:a;ning, and improvementﬂ thereon, together with the reversions, T&”

. R 15 the‘citcumséances may tequire, che parties hereto and their respective
or &55ign B

Foﬁ:tec:jéf éell?:~sﬁd Buyer are both joint and several.

___jsui : July 24 .19 81 

oins Contract to be Seller'n voluncary act and deed.

: FUBLIC FORL
ssion Expires:

. Before pe‘a‘pca:ea ghe'nuyerfvho ac%\ou;edged“:hé‘Ec:e@o&ng Contract to be .Buyer's voluntary act

.




ﬂi}léﬂl

Eﬁeifdllbhing,déScriﬂEd}feel'property 31tuare in Klamath County:

Ldt/SB'j?LEASANT HOMEQ?BAC?S’ in the County of Klahath, State . of Oregon

SUBJECT TO:

1981~82 taxes, a Llea 1n an amount to be determined, but not
I*yet payable.‘ : ff,. , ¢ . :

S Regulatlons, 1nclud:ng levaes,'liens'and utility assessments of
';,he Clty of Klamath Fﬂlls : -

f~3.: RestrLctlons,
coloxr, rellglon or
,Pleasant Home Tracts

but omJttlng restrlctlons,

1f any,. based on race,
natlonal orng

}, as shown on the recorded plat of

2‘4. Reguldtlons, 1ncludlng lev1e assessments, water and irrigation
rlghts ancl easements Lor dltches dnd,canals of Enterprise Irrigation
'.Dlstllct - w T o .

ﬂS;n Regulatlons, 1nclud1ng lev1es,

liens, assessments, rights of vay
‘and easements of the ‘Sout

-h Suburbcn Sanitary District.

‘6,,L~asements and rlgh!s of way of record and apparent thereon.

4TruSt deed 1nc1ud1n> the terms and provisions thereof,

'thereon and such’ furure'advan(e°

. secure the payment 0:£:$27,200. 00

0 Dated . October 5, 1978

';Recorded‘ ngLtober 65:1978 Book: M- 78 Page: 22312

.. Trustor’ s Sallie M. Merket and Frank A. Succo

i Trustee o William Sigsemore

’.Beneficiafy, ;?KJamath First Federal Savi
: Lo of Klamath Falls, Oregon,

;gLoan #01- ~41679

‘roperty)

with interest
as may be provided thereln, given to

ngs and Loan Association
a corporation

(Coverseadditiénal

(RO FOR‘ No. 139—-ACKNO\VLEDGMENT BY. ATTOENEY-I” FACI‘ p
Ao ——-—h\_ :

s ATEkOFOREGON B el )

1 he executed th% (oreg’m
edg('d said- msttumen? fo ke ¢

........................... and

; instriiment by, authcrrxty of and in behalf oi satd ptmcrpal and .. _he acknowl-

aet’ an cpedfof saxd prmczpal

Ch

_M@W% i 74@—\/

(S:gnaturc)

M& Commission .Expires Marchezz,,lqas
N : (Title of Oﬂkn)

}'S ATE OF OREbON COUNTY OF KLANATH
: I hereby cerr

ify that the thhjn instrument was received and filed for record on the
i,"!itl‘day of July A 1981 at '10:54

o'clock A M., and duly recorded in

yV,o‘l; ‘M81 of I.Deeds' on page “.432 _ - EVELYN mipy

. : TR ’OU/70L..-|K
‘Fee $310.50 : o ; B A sl file b reputy -




