CTHIS TR UST:DEED; mades
YD. E. ¢ d -

HIDESTER an

as.Grantor, .. Transame
S. DAVID BTy

Grantor irrevocably granté
Klamath i el

Seéfaddendumfattached

‘to‘g‘étne'r' with all and singular ‘the -, ts, heroditam

now or: hereafter appertaining, ‘and the rents, issues and ' profits thersof and all fi

tion svith seid. real estate,

FOR'THE PURPOSE' ‘OF SECURING PERFORMANCE,

- =TEN_‘THOUSAN =

idqe and payable -

urity of this truse deed, grantor agdrees:
v TO"prOfeC_t, preserve “and’ ‘maintain “said Property “in good condijtion
and repiir; not to remove or demolish any . building “or improvement thereon;
not 1o commit or permit any waste of said Tii .

erefor. +
regulatic ns, 'co venants, condi-
tio T £ roperty;: if thE‘beneiiCiary 80" requests, to
join _in executing. such financing Staternents’ pursuant to' e Unitorm’ Commer-
cial .Code‘as the  beneficiary “may require_and. to pay ifcr filing same ‘in the

proper . public office or. offices, -as well a5 the cost of it lien ‘searches made
by filing; otticers or’ searching 'agencies as:may ' be deen ed desirable by the
beneficiary:, ; d X R T !
i v intain i T.ce* on 'the buildings
‘or; “premises against los: or damage by fire
and such other hazards .as tjve benaficiary ma from ticw o time require, in
an . amount ‘not ' less than. £, 0,666. 6 ..., ‘written in
ies . ble to the ficiary, “with Joss payable the latter;. all
policies of ‘insurance shall be' delivered to the beneficiars. as soon as insured;.
i the grantor shall tail for any reason to procure any suzh insurance and: to
deliver sai:l‘poliqic: to the beneficiary at least - filtesn days prior to the expira-

tion’ of g
the beneficiary may at. grantor’s : expense.
collected. under o €. policy imay Le applied by’ benefi.
ciary. upon any, L eby and in such uvrder’ as beneficiary
may deteriaine, fon ' neficiary” the entire amao mnt ‘o collected, or
Such appliciion or release shajl
ault hereuncler of invalidate any
5. 7o keep: said . premises iree irom const,
taxes, assesiments and o
against :said’, g
charges become past. due or .delinquent  and promptly ‘deliver' receipts. therefor
to beneficiary; should the grantor fail to. make payment of any itaxes, ‘assess-
ments,  insurance ‘premiums,  liens or ;other charges’ payable by grantor, : either
by diréct’ payment: or- by ' providing beneficiary with funds” with which to
make. such :payment, beneficiary may, at its option, make payment - thereof,
and the amount. so paid, with interast at the rate set forth i the note secured
hereby, toge ther. with: the i escribed . in :paragraphs 6.and .7 of this
trust deed, thall be ddded to and bécome a part of the deht secured by this
trust deed, without 'waiver -of any” rights arising from brea s,
covenants ‘hereof and for such Payments, wth interest as’‘af.
erty : hereinbifore. déscribed, .as: 'well  as the . grantor, shall he bound. to. the
same .extent. that they are bound lor th payment of ths obligation herein
described, and ‘alf s, i ; nd payable with-
out notice, A the Seneficinry,
render -all s and payable. and
constitute ‘a kreach of this trust deed. B ; e .

- To:pay. all ‘costs, fees and . expenses’ of this {rust icluding the cost
of title search as well as_the other costs and expenses of the  trustee incurred
in ion with or in enfore & this obligation and trustee’s and attorney’s
fees actually “incurred. EERC RS L O B

+ 10 .appear . in and.defend any action or proceeding purporting. to

. Seciarity’ rights or. Powers of beneficiary. or frustee;: and in any: suit,

ing . in which the heneficiary or ‘trustee may i Beir, ¢ i

any suit for the' foreclosure ol this deed, to pay - all costs and expenses, in-
cluding eviderce title and: the beneliciary’s ‘or. truslee’n'nl‘lurnoy'uleeu,' the
amount of attsrney's faes mentioned in this paragraph 7 in.a'l cases shall be
tixed by the trinl court and in the event ol an appeal .drom Eny judgment or
decree ol the trial court,” graptor {urther airees to Y duck sam gs the ap
pellate court. vhall adjudye’ reavonable - ax the benoliciary’s or frustee's attor.
niey's deen on such appenl, " : - I :

Tt 74 nmutually ‘agrecd that: - R DY i

LI the. svent that:any Fortion or all of said property shall be taken
under the righs of i d or o ion, benéficiary: shalt have the
right, if it to nlects, to require thar all or any portion of the. monies payabls
as compensation for such taking, which are j i
fo pay all. rensonable cosls, expenses and a paid or
incurred by Arantor in such proceedings, paid. to beneficiary . and
applied by it first upon any reasonable costs and expenses amd, attornoy'y tees,
both in_the trial. and ipnellate courts, necessarily paid arcincarred: by here.,
liciany in suel procoadings, and the
Jrecited herehy;and Arantor Haeeen, it own errenNe, fo-tnkesuch actions
‘and execute | auih. instetnnents . ax thall bo- neceasary: - in. obtiain o sivh oo
pensation, prompely upen beneliciary's request. :

nd fo pay al

tiany time: and ffom time to: time upon writfon e jussy of bene.

veni of its Iees’ and presentation - of (his,,deed»a'ng the: note for
¢ :(in caseof tull reconvayances, -lor 7 wi hout: alf, g

the -Liability of ny person Jfor. the{paymgnt' ol" the jndebteéne’s.- i trustee, may .

hereto and mage a

policy. of .insurance Nnow -or hereafter: placed .on. said buildings, -
The armount

assessed .upon or
asteisments ‘and other .

.. the prop-.

balance - applied upan 2 e indefifed e
1
© acknowiedged js made_a public record ‘as provided by law,

"shall be a party unless such action or proceeding! is brought by trustee,

STEVENS-NESS LAW PUBLISHING (=N
RESS LAW AU
S —

the DProperty
Klamath Falig

pPart hereof, Exhibit wpw

and. appurtenances and all other rights taereunto belonging or in anywise

Xtures now or hereafter attached to or used in connec-

- o . -Dollars, with interest thefeon according to the terms of a promissory
date herewgtb, payable’'to benefici ar v or order ‘and ‘thacle by grantor, the final bayment of principal and inferest hereof, if

“fa) consent to the making of any map or plat of said property: (b) join in

Hranting any easement or creating any -restriction thereon; fc) join in any
subordir.ation or other agreement atlecting this deed or the lien or charge
thereof; (d) Teconvey, without warranty, all or any part of the property.
Lrantee  ;, Y reconveyance may be d i
l2gally entitled thereto,”
te’ con i
ess than $£5,
i 10. Upon any detaure by grantor hereunder, beneliciary may at any
time without notice, either in person, by agent or by a recejver to be ap-
painted by 4 court, and withour regard to the adequacy- of any security for
the indebtedness by secured, cnter upon and take possession of said prop-
ty or any. part thercol, .in jts own name sue or otherwise collect the rents,
iues and profits, including  those past duy and unpaid, and apply
35 Costs and expenses of operation and collection, including reasona.
nfy's fees upon any indebtedness secured ‘hereby, ang in such order as bene-
liciary may determine.
£ said property, the
its, or the proceeds of fire and other
s lor any taking or damage of the
ol as aloresaid, shalf ot cure or
under or invalidate any act done

2T
callection of sych rents,
nsurance policies or ¢
property, and the
waive any delauit o,

indcbledne;s secured
the benellciary may
In such an

S I3 e beneficiary clect to foreclose by advertisement and sale
ther: after defaujt at any time prior to five days belore the date set by the
trustee for the trustee’s sale, the frantor or other person so privileged by
ORS 86.760, may pay {o the benefici, 'y i in i
tively, the entire amount then due under
obiigati i

Lo 14, Otherwise, the sale shall be held on the date and at the time and
place designated in the notice of sale or the time to which said sale
be postpon i i il

conveying
erty so sold, but without any covensnf or warranty, express or im.
he recitals in the deed of any muatters ot fact shall be conclusiyve proof
ol “the truthlulness thereof, Any person, excluding the trustee, but including
the Jiantor and bencli ¥, may purchase at the aanle,

C 15, When trastec sells pursuant fo the powers rovided herein, trustee
shall apply the procecds of sale to payment of (1) the expenses of sals, j,
eluding the compensation of the trustee and n reasonable charge by frustee's
slortsy, (2) ta the obli;\'.':ﬁqn arcured by the fruse deed, (3) to all Peraons

plied.

S having recorded liens subseqiient  to the interest of the frusteo in the fryst
:Heod ux their interoxtx may appear in the ordes of their priority and (4) the

Buplun i any, to the £ra0tor e to hix nuccessor in interest entitled to such
auepliun,

16. For any reason nerntitte Irom titre ¢,

ppoint a sy . ierein or o any

i Upon such appointment, and without

. the latter shall be vested with all title,

powers- and duties any frustee herein nanied OF  appointed

herounder. Each such ment and substitution shatl be made by written

instrumene executed b bencliciary, containing reference ro it frust dfood

and ity piace of revand, which, whes recarded in the oltihe of the Coune

Clotk o Recsndoe of he oaanr }'

T counties in wehich the Prosetty ds situated,

hall de conclusive BN o pecper appointment of the JUCCRSSOr fruscee,
7. Trustee ACCepIs thisy frust when this deed, duly executed and
“ Trustee is not
obligaced to notify any party herelo of pending sale under any other deed of
trust or of any action or proceeding in which &rantor, beneficiary or trusteo

NOTE: The Trist Deed " Act provides 'hbl‘rhb'vrds'e'c"‘hém(mder must ‘bo “uither ‘qa attorany; ‘wh
3 of Qregon or the WUaited States, o nile insutonze company rhorized to insure fitly to real

or avings and :leon association authorized to ./ do business” under 1l . Jou

proporty of this! state; Hs subsidiaries, .afftliotes, agents or”branches, - the Uﬂllcdﬁm'e: or o

i3 an’ active membar of the Oregon Stam Ber, o bank, trgr company

"y egency . thereof, or an escrow agent licensed inder ORS 696.505 1o 896.5¢5,




i
t
i

4in favor- of Security Sav:Lng & Loan

$55 000 00

‘The: gram‘or Warrants that the proceeds ‘of tha Ioan represemed by the above described note ana’ this trust deed are:

) cprimeeib by Sranter's personalamailyy- house hold— oz —ijriculiusal sus poses < see- Jporéani- Notice- Hotowh—

: ’b) for an orgamzﬁttpn, or, (even if. graator is a natural person) are for business or commercial purposes other than agricultural
purposes. is a’commercial loan‘given for business purposes.

i This. deed apphes to, inures to the ben’ht of ‘and binds all . parties hereto, their heirs, legatees, devisees, administrators, execu-
‘tors‘ »ersonal tepreseniatxves, successors andi.xsigna.;: The ‘term beneficiary shall mean the holder and owner, including pledgee of the
contra ¢t secured hereby, Whether -or.not nameéd as i beneliciary herein. In ronstrumg this deed and whenever the context so requires, the

mascuhne gend. the ; inin and t’h neuter, and the smgular ‘number mcludes the plural.

IN WITNESS WHEREOF sazd 6rantor has hetcurto set his hand the day and year first above written.

* IMP(PTANT NOTICE. l:'e!e!n, by lmmg “out, whuh avor wurran!y (n) or (h) is
F 3 if ranty - (a) .is. apF ble:. and: fhe:beneficiary is:a creditor t’

as:such :word is ‘defined :in - the Truih-m—lendmg sAeksand Reguluhon Z, the s{ (z‘r
benafic lary “MUST comply, ‘with the' Act, ‘end’ Regu\uﬂnn by. making’ required —‘2(/\

| du:lo:urcr for. this purposs,. if this instrument is. 10 bei e FIRST lion to financo iy TR e
the purchuse ‘of ‘a: dweliing; use:Stevens-Ness  Form: No, 1305 or ‘equivalent; Helen L Chldes't(:r
i€ 'this 'Instrurnent s NOY:to:be a first lien, ‘or Is' tot'ts finance the purchuse
of. a dwalling ‘use . S'avans-Ness Form. No..1306 equivalont. U :omplu:nco
with !he‘ Acf is, ot mqulmd ‘disregard this notice. :

gner e! rhe abovu i3 a‘corporation; =
arm of ccknowledgmunf opposue ) :

- : i 19
.‘Persoqally qppeared

[RSRUURRUOVUITUUUUPOPT - T |
who, each being first

" duly: :nvom,‘did sa& that the former is the .. ..

“presicent and that the latter is the...... ...
- secretary’ of - e

A corooratum, and that the seal atfixed to the foregoing instruent is the
corpomte seal. of said corporation and that the instrument was signed and
- sealécl in behall of said corporation by authority of its board of directors;
. and:.esch of them acknow)edged sald instrument to be its voluntary act
Jand deed. ;

- Before me:

Notary Public for Oregon (OFFICIAL
- B SEAL): :
' My commission expires: i

REQUEST FOR FUL' RECONVEYANCE
‘I" hl uud only when eh‘iscﬁam have been paid.

Tmstee

The understgned is the: legal owiier and’. ‘lolder of all mdebtedness secured by the foregoing trust deed. All sums secured by said
tru: deed “have been: fully paid ‘and ‘satistied.- Vou ‘hereby - :are d:recred on payment to you of any sums ‘owing to you under the terms of
ust deed or pur uant to statute, to cancel all wdances of mdebtedness secured by said trust deed (which are delivered to you

ite ‘econv Wzthout warranty, to the pattxe., dssxgnated by the terms of said trust deed the

Beneliciary

o not {ose ‘or duilf&f' this Trust Deed OR THE N()‘lé wi:}:h it securos. Both must be dalivered to the trustee for 1latior. beafore Y will be made.

(FORM No. lBl)
TEVENS NESS LAW SUB, CO.. FORTLAND. ORE.

»TRUST DEED ﬁ N STATE OF OREGON, }SS-

Grantor {

» SPACE RESERVED
Jane Butz

FOR ocument/[ee/file/
./ RECORDER'S USE . {
Ty v SN

Witneds my hand\ and seal of

‘Beneliciary . it
s oo e County affixed.

NaftE TITLE

c/0 MorLgagekConnectlon, ihp,“,k,-k ;
7931 N.E. Halsey, Sglte 10q~ celToaE
ortland, Or 972}:»3 ¥ col




ST ESCRIPTION L i o
. parcel of land ituated in the SE 1/4 5W /4 13488
of Section 7 Township 38 South, Range 9 E.W.M. '
being more particularly described as” follows:

~ Beginning at a point on the Westerly line of
the right of way Of the 0ld Dalles Califormia
Highway, which point bears North. B9°42' West a
distance of 770.8 feet and thence Noxrth 6°02"
Fast a distance of 176.5 feet from the quartexr
section corner common to Sections 7 and 18 Town~
ship and Range aforesaid, the said point being at
the Southeast corner. of the tract herein described;
thence North 6°02' East along said Westerly right
of way line a distance of 114.4 feet; thence North
g89°42' West to a pcint that is South 89° 42' East
200 feet from the Easterly boundary line of the new
The“Dalles—CalifnrniaIHighway; thence Southerly

- parallel to said Easterly boundary and 200 feet
distant therefrcm.a“distancerof 113.8 feet, more
or less, to a point that is North 89°42' West from
the point of becinning; thence south 89°42' East

 to the point of ceginning.

PARCEL 1:

EXCEPTING that portioh,described as follows: Commenc—
ing at ‘the.one guarter cor to Secti
18, Township 38 South, Range 9 East of the Willamette
Meridian; thence North 89°%42' West 770.80 feet to a
point on the Westerly right of way line of the former
Dalles California Highway, now a County Road; thence
North 06°02' East along said Westerly right of way line,
- 280.90 feet to ihe point of beginning for this descrip-
tion; thence Ncrth,f89°42'7West 260.00 feet; thence
North 06°02' East 10.00 feet; thence South 89°¢42' East
260.00 feet to 2 point on the Westerly right of way line
- ofthe aforementioned County Road;: thence South 06°02"

West 10.00 feet to the point of beginnirg.

 PARCEL 2:

“A~parce;ipfflaﬂd‘éituated in the SE 1/4 sW 1/4 of Section
7 Township 33 south, Range 9 E.W.M., beiﬁéuhore
'particularlyldcscribcd a5 follows:

 Beginning at a point on the Westerly right of
Loway jine of the old The palles-California ili.ghway
‘which peaxs North 89°42' Vest 970.8 fect and North
‘go02' East 20.1 feet from the quartcr section corncr
common to Sections 7 and 18 Township 38 south, Range
9 E.W.M.;,cdrtinuing,thence North 6902' East a dis-
tance of 156.4 feet to a point; thence North 89°42'
“West to a point that is South gge42' East 200 feet
. from the Easterly boundary of the new The Dalles-
' california Highwayi thence Southerly parallel to
“and 200 feetldistant'from said Easterly boundary a
‘. distance of 155.63 feet, more or less, to a point
.~ ‘that is~Norﬂ1;39942' West of the point of beginning;
e thence‘SOuth, g9°42" East, to the point of beginning.

"1PARCEL‘3=

A parcel of land situated in the €F 1/4 SW 1/4 of
Section-7 T;wnship 38 South, Range 9 E.W.M., being
. more particulaxly&deScribed as follows:

7 Beginning at a poiat which is on the Westerly
line of .. ri.ght of way of the old The Dalles-
californin llighway. which point bears Norith 89°42'
West a distance of 770.8 feet and thence North 6°02°
East a distance- of 290.9 feet from the quarter section
corner common: to Secticns 7 and 18 Township and Range
aforesaid; thence North 89°42' West to a point which
is South 89°42" East 200 feet from the Fasterly boun-
dary line <f the new The palles-California Highway
which point. is the true point of heginning; thence
cdntinuinq,North‘89°42’ West a distance of 200 feet
‘to the Easterly poundary line of said highway;'thence

Southerly,nlongjsaid Easter . int which
“is North gy°42" West of a p i i

West 770.8 feet and ‘North 6°02' Ea

said section corner common to Sections 7 and

gouth 89°42' East 200 feet to a point; thence Northerly
parallel to said Easterly poundary and 200 feet distant

therefrom to the point of veginning.

1»“




MCT Form No. 5002A

Codnes | EXHIBIT 13489
. ADDENDUM TO. TRUST DE!:D-I)Z\TED Ju]v 24 1981 between ~Lloyd E. Chidester
"a.nd‘__&e ],‘e'n I,. Qh;,d _: : -as Grantor and Transamerlca Title Ins.

.CQ,._; _as ’I‘rustee lS DaVJd Butz and I. Jane Butz, Husband and
W] fe as Beneflcn.ary

1. THIS Trust Deed is subject to and subordinate to that Trust Deed

betwee.n Llovd E. & Helen L _Chidester and Security Savings & Loan

Assocn_atlon L Q whlch was recorded on July 1, 1977 in Book

M77 ' Page 1168() (or Recorder S Fee No. ) of

K]_ama_ﬂa__County, gJ.ven to secure the sum of $55,000.00and with interest at

the rate of 9 250 % ;er annum on the unpaid balance which the Grantor herein
warrants that sa:Ld t] u ,L deed '

does not now exceed the sum of s 53,180.26

as of July 15, 198.! N (

2, ' Benef1c1ary has pald to Grantor on the execution hereof the sum of $10,000.00

- and Grantor agrees to pa* all underlying trust deed ced payments and

payments under. th:Ls Note cmd trust_,deed to the servicing and collection

agency set forth in Par‘agrraph 9A heféin. Any payments not made by Grantor on

,' the underlymg Note(s) and trust deed shall consitute a default under

thls NoLe and trust deed

and E‘gmeflciary may make such payments and

add them to the Note

3. ( ) Grantor herem agrees to ccmply with all the terms and conditiong of

“the trust deed other tl-an w1th respect to. the payment of principal

L and J.nte.rest due under thL. said- trust deed and Note

k (b): In the event C,ran{_or shall Eall to so comply with all terms and

condltlons of the sald trust deed o

other than payment. of principal and

HE J.nte_rest, such fallure slmll constl.tute a default under this trust deed

‘and shall entJ.tle Beneflczl 1ry, at I.t optlon, to exercise any and all rights
and renadles. : EE SIS |

_4. (a)k5 Benef1c1ary agrees to pay to the holder of the first trust deed

the ‘sum. Of $53 180 2(> _unpaid pr: mc1pa1 balance together with all the

mterest thereon accruz_ng Lhereunder 1-ran July 15, 1981 as and when

requlred by the terms o the sald‘ trust deed

(b)~ Notwmthstandmc; the foregomq, Beneficiary's obligaftion to make the

respectlve payments of~ prmtlpal and :mterest as and when due under the —

trust deed ced . is tondltJon«a upon the followmg

(ii)’ Grcntor shall not be in default under this trust deed

(11) Grantor shall (*c:nply wv_h all the terms and provisions of the




MCI Form No.5002 A

134399

trust de__eg = other than with respect to the payments of

principal eﬂid‘inte.rest due thereunder after ynly 15, 1081

5. (cl) In the event. prlor to the full term of this Trust Deed, the first
émethod, t.he full remcL.nlng balano= of the note secured by this trust deed
' shall ‘be .utmedJ.ately (lue and payable
\(l‘:)k)k Any payment.. made f:Lfteen ( 15) days after the due date each month

shall be’ charged-a lcd,e fee of $l() 00 or 5% of the monthly payment, which-

ever 15 greater

,,6. (ar) Grantor may <l.t any tlme mter six (6) months fram the date herein

pay off thlS Note arx: Trust Deed.:
7. Grantor agrees tl'klt :Lf he sel Ls, transfers, or otherwise cncumbers said

. property which results. in the unde.r]y:mg trust deed increasing its

J_nterest rate or acce] erat:mg 1ts Nc»te, this Trust Deed and Note shall
beccme Jmnedlately dL(‘ an:l payabl(> in full
8‘; (@) Grantor and Egnef:,c;ary agree to pronptly send to the other, copies

“of any notices receiviii by them from the holder of the trust deed

or any notit:es recei\;';ﬂ by‘ them frrom any other governmental agency.
9. (a) Grantor and nenaflca.ary agree to have the payments of the note
secuted by thJ.s truc ': deed collec*ted by Mortgage Connections, Inc., or
any agency as both pcrtles shall agree in writing.
10. - Tme is of the es,sence of this Trust Deed and it is agreed that in case
‘ the Grantor shall fa:LJ to ccmply with or perform any cordition or agreement
'hereof or to make any pay*cent requned hereunder pramptly at the time and in
o the manner hereln recm.re ;- the Benef1c1ary may elect to a(*celerate the entire
balance, f11e a sult m =>qu.ii.‘ty for: specific performance or file foreclosure;
‘ the Beneflcla.ry shall haVL the rJ.qht to ‘enter and take possession of the
real estate ‘and have cl rece:.ver app"'mted and no waiver by the Beneficiary of
any default on the patt oE the Crrmtor ehall be oonstrued as a waiver of any

kf subsequent default. e

. Ethbit X "A"




Mcxvrf'orm No. 5002 A
S , B 13491
11. Upon Benefxc:.ary'c electlon to mrmg suit to enforce any covenant
| :iof thJ.e Trust Deed, J.nc'luimg suit t«:: ‘collect any payment required here-
under, the Grantor agre-es to pay a reasonable sum as attorney's fees and
"all co<~ts and expense m connectlon with such suit which sums shall be
:anluded in any Judgntut or dec.ree entered in such suit.

f&/{ @ﬁxﬁ%

TLloyd E. Chidester

Helen Tie Chldester

'smm OFOREGON

)
)
I

County of Klamath

, Pe.rsonally appeared before me the above named Lloyd E. Chidestex

ing instrument to be_thejr

o AL

Notary Public for Oregon
My commission exp:l_res__L/L____é? 2.

- :STI\'I‘ F AL N COUNTY OF KLAMATH; ss.
:iFnlﬂﬁ fer record at request of Transamerica Title Co.

.:ilhl‘ gg; duy c{ _July  AD.198L__at 10:%cock “M, and
13486

'Eduly reccrdedm‘lol usL __, of lortgages on Page -

EVZLYN BIEHN, C/uniy Clerk
By mLa‘.ui.gZy‘;ﬂ.sA_

Tes $21.00

' 3- pxhibit "A"




