| STEVIINS-NESS LAW PUBLISHING S5., PORTLAMD, OR. §723¢

, coN RACT-—REAL lygf f)’) { / Pc‘ge—lhi&_{i"" @

]uIy pi) 81 between

hereinafter called the seller,

heremaiter called the buyer,
LW TIV'ESSETH That in: cons:deratxon o{ tbe mutual covenants and agreements herein cortained, the seller
agtees to seIl 'unto the buyer ana the buyet agrees to purchase from the seller a/I of the following described lands
“and. :premises ated in L.l amath ARy : County, State of .. Qregon ., to-wit:

Lot 10in Block 108 ‘as; shown on. the' ‘map entitled "KLAMATH FALLS FOREST ESTATES
HlGHWAYz .66 UNIT. PLAT NO v4'_' flled in the office of the County Clerk, Klamath County,

TO 1) 1981 82 axes,' a hen in an amount’ to be determined, but not yet
22). Ut111ty ease‘nents as amended in the dedication of the recorded plat
«along the: back ‘and 51d=‘8 feet 3) Covenants, easements and restrictions, but
om1tt1ng 1~estr1ctlons,4 if any, based; on race, color, religion or national origin,
. .imposed by instrument, :ncluding the terms thereof, . .recorded. July .21, 1965 in
4. Volume Mb65, Page 165,’VK1amath County Microfilm Records. 4) By—Laws of Highway 66
‘nUnif o4 Road Maintenance: _;'As, sociation;, mcludmg the''terms and provisions thereof,
recorded May 22, 1974 ‘in v Molume iM74; 'Page 6382, 'Klamath County Microfilm Records.
5) Notice of Default and ‘ sessment Lien, recorded August 12, 1980 in Volume M80,
Page 15040 Klamath ‘Co nty ! 1crof11m Records. 6) iContract,: including. the -terms
and prov151ons thereof . , Page 9921, Klamath
| y;"a pubhc corpordtmn ‘of the State of
Inc., \Y

‘ [ and flft\r—;4;——¥—4;§-——-17011ars ($..4,750.00._)
ce ) on, account of Wluch .....wc..‘.h.l.ux.dres_i.._f1 ftV :

A te-r baznder of exd purchase -price-( to-wit:. $......4;500 OO
*not Iess than .Cme. hun.dred. .do]lars...and 10/ 100::

, ; & with the month of ...August 23 19_..81..,
uinng until, sazd purch e ‘pnce 1s fuIIy pa d AII of ~s&1d putchase .price may’ be. patd at any txme, aII de-
erre bal nc,s sazd putchase Brice 12 per cent per annum ffrom::.

-m-aa'ﬁiﬁoﬂ to:
bemg included in

ay monthly ayments above requzred Tﬂes on“satd premISFS for the cutrent tax year shall bé prorated between the
S hetet .as of the d te oi‘ is contract . o

the minimum

annnls l’o and covenants lnth lhe seiler that the real property descubed in this contract is
S5 (A)primarily. for -buyer’s personal, -ia nily,: household or agricuitural purposes.
Bj !or an orgamzahcm or (even'il; b Jyer is a natural person) is for business er cammer:mi purposes other. than agnculruml purposes.

The buyer shaII be entxtled ity possess‘cm ol smd lands on.il [lﬂV 23 : 19 1 -, ‘and .may refain such possession so long as

‘ha is not in"default; under the terms of this cc ntract.; The' buyer agrees that at all tires he will keep the premrces and the buildings, row or hereafter erected
hereon, “in-good: condition  and repair-and :w;l; not: sulfer ‘or permit: any waste or strip thereof;- that .he .will keep said premises . free from construction and all
:othér ‘Irens and isave the’ seller harmless ‘therel-om' end réimburse sellor for ‘all costs ‘and afronxey’s fees incurred by him in defending against any such liens;
“that he; will pay. ‘nlt taxes hereaiter. levied aag'nst:said. property, .as wel! as all water rents, public charges and municipal liens which hereafter Iawfully may
a; xmposed upon r,axd premxses, all‘promptly‘b..foreé(he same, or any. pmt thereof, becume past due; that at buyer's expense, ke will insure and keep insured

‘a" bu:ldmgs now or herealtet erected on_said ;remues against loss.or. da‘nage by fire (ul(h eitended coverage) in an amount not less than §.... . .

2o sthe seller; with: loss payable lirst to the: seller and -then-to- the -buyer- as their respective interests may appear “and
;all pohc:es of msumnce to be: dehvered‘to thy seller as soon as_‘insured. ‘Now' if the buyer shall iail to pay any siuch liens, costs, water rents, taxes, or charges
or to' grocure and. pay. lor:such insurance, the seller may do’.so and any’ payment so made shall be added. to and become a part of the debt secured by this
"contmcf nnd ‘shall benr mtcre:t ar 'the rdfc uk resaid, “without: waiver, hdwnvcr, of dny right. nrmny to rhe seller lor buyer’s breach of contract.

The seller. ngrees that at  hi expcnse md mtiun L 30 N days from the date hereof, he will furnish unto buyer a title insurance policy in-

,sunng (in an.amount equal to, said ; prrica bl ntle in and to_aaid premises in the seller on or subsequent to the date of this agreement, save

‘and except® the usual printed ‘exceptions and . the building ‘and ofher restrictions. and easements now of record, if any. Seller also agrees that when said purchase

iprice’is fully pald'and :upon ‘request. and.upsjv surrender, ‘of -this: adreccient, he will deliver a.good. and sulficient deed conveying said. premises in fee simple

:7.unto; the-buyer, his heirs and assigns, frée ard.:cleur. of encumbrances-as 6f the ‘daté hereof and iree and clear of all encumbrances since said date placed,

: .permitted: or aris.mg by, through -or under; seller, - exceptma. however, ! the :said easements and .restrictions and the.taxes, municipal liens, water rents and public
charges 3o’ assumed: by - thé- buye nd - furth excepnng all’ lie ns and en-umbmnces created by "the buyer or his assigns.

¢ (Can nued on rever:e) L FEE T TN

ining nm, ‘whidiover h o whichever wurumly A o, (B) is.nat cpplo:ablo.,lf werranty {A) is apphmhln and if seller is a creditor,
he T h-m-lendlng ltgcnd egulation . Z, .the: ssliar. MUST comply. with the. Act .and_Regulation: by making ; for this
308 or similor. §f tho! contro @ first-lien 1o finance the purchase of 4 dwelling usa Stevens-Ness Form No. 1307 or similar.

SfAﬁE oF OREGON,Q ‘

I certify that the within in "t'ﬁ'-
vas received for M the

s 19

¢ BUYER'S NAME AND ADDESS: ’ 5 i i SPAFE RESERVED

Aot recording retirn ‘fo: Frariy wn : o ) FoR
: RECORDER'S UNE..




peirties that time the essence of this contract; and in:case the buyer shall lail to make the payments
idays ot the time nimifed therelor, of £ keep- &0Y agreement Ige!ein contained, then the seller at his' '
we this contract Aull and’ joid, (2) to paid‘princrpal balance of yaid pu jce Wi
to wighdraw; said deed. BIlC dfor {0
rest created: 97 t: i
ges ,?b_ovo
s

o “purchase %2

;all pnyrn'ents theretofo his ¢ ¥ i bel on, 1ler,

e of such default. And th £ such detault, y £l y

without any process: 0 law, anl.! i i thereof, e imgzover‘:un!s and appur
ny - time, t¢ Fequire performance by the buyer of anyi provision,hereol shall in ro way. affect his
said - seller ot any breach of gny{.prp!(ision hereol be held to be @ waiver of any succeeding breach

i The true and actuzl wnsider}:ﬁon paid {o! is ‘transler, statéd in tcrr:s' of dollars, is s 41750 00 . @However, the actual considaration consists

of ‘or includes otker p'vroperly of value . giv! inised | which is‘the‘ :}i“:,; consideration :
: ; ;u- instituted 10 .'orécfp«xe,(his contract or ‘10 enlpr'ce‘any provisiol , losing " y in said suit of action agrees to pay such
judge reasonable as & . to b nl!owgd the prevauing party 1 d suit of action and i an appenl js taken trom any
1asing ¥ s to! pay such sum a3 the a e court shall adjudée reasonable as the ptevaﬂmg

uyer may, Beim “han one person éroa corporation that il the context 50 requires,
sculine. the’ leminine and ; the neutes, and that generally nll.’gramma:ical changes
ally to corporations and to individuals.
y require, not only the jmmediate parties hereto but their respective
ns as well.
rament 1t triplicate; if either of the under-

d .its corporate seal affixed hereto by its of-

3.0301.(

STATE OF OREGON, County. of
ulyv.23 o

Per'p‘nallyi appeared .- rdon.. .,._..Hansen_p_..ln, ......... and
. : o ewho, being duly swormn,

or the other, did say that the former is the
president and that the latter is the

.il..secretary’ of

e
I

. : L a corporation; ©
“and tha the seal aftixed to e foregoing nsirument IS the corporate seal
‘ot said -corporation and that said instrumeat was signed #nd sealed in be-
- half of said_cgf o by authority O f !}oagd of directors; and- each of
pe js voluntary act and deed.

¢ [¢ SEAL)
- Notary, Public tor Oregon ! :
My cotnmissicn expires:, -6-84. -

strdmeiat { gomtrac ,n;:zto}t:o_nvey itle to. any. real property.':;t_ a time more than 12 mdhths from the Jate that the ,instrumenl
bound, 5}\x.ﬂ e'ncknowledzed 1 the manner provided’ for scknowledgment of deeds, by the conveyor, of the title to be con=
L 8

gpor(!gd by.;the conveyor ot later than 13 days after the ?ngtrnment is execated and the par-
\pon convictions: by o fine of jot more ¢aan $100. . -

LI ey
(DESCRIPTION GONTINUED)

- COUNTY OF KLAMATH, <5
' . prontier Title Co-
W 198167 3-,930’6\0:\(.9 y ., and

of » nasid L Paze 13933

EVEL B\EHN,‘Cﬁumyﬂerk

AN




