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Du'ector o£ Veterans Affau's. pursuant to ORS 407.030, the follow-

: v ¢ hown, “on’ the nap entitLed "DEWITT

HOME TRACTS a duly recorded subdivision in Kxamath County, Oregon

belng more partlcularly described as’ follows.
BEOinning at the hc thwe St cornex of 'said Lot & of said DEWITT
;HOVE TRACTS; thence North 89749100 East dalong the North line of
‘said Lot 4, 227.1& feet to a 5/& 4neh iron pin; thence ‘South
00°04'00" West patullel with the West line of said Lot 4, 145.00

ot to)a 5/8 inct'i;on pin, tnoxce South 89° 4£9'00" We it parallel

~ ine!of sald Lot 4, .227: 18 feet to a 5/8 .uch iron
pin‘on the West‘li“‘of said ‘Lot i4; thence along said West line
No th ﬂO 04'00“ hz,t 143 00 feeL ‘to. the point of beginning.

2 : ) "HEREFROM ;he North 28 fmset of Lot 6 and

; ‘FXCEPTING THEREFROM' h ,N()“”r 145 fe-=t and the East 99. 62 feet of Lot 4
ag. shouwn’ on the map.e title ’fDEWITT;HOME TRACTS", filed in the office
of the County Recorder Klamath County State: of Oregone.

t ef.her with the tenements, herlditamem 5 mhts. privileges. and appurtenances including mads and easements used in connection
thithe premlse:;.eelectric wiring . and gtures; furnace ~and teating system, water h ceptacles: plumbing.
\rem.ﬂaung. water and irrigating systems; li¢ Feens, " doors; window shades: and blinds, l H 3 ins, linoleums and floor
. ‘voverings, -built-in: stoves, ovens, electric sinks, “air. conditioners, ‘refrigerators, ireeze:

‘{nstalled in or on the premises; and-any: siuubbesry, floray. on:timbc,r now :growing or hereafter planted or g

1eplacements: of aay one or more of the forsgoiny: items, ’in whol® rin part, all of whiel h. are hercby (leclared to be appurtenant to the
‘)and and all of the tents isues, and prot of the mortgaged i ‘operty.

Fxfty On Thousand Three Hundred and "0/100"f"“’,"“"""“"Douars

o secure the' payment °£,

(fi 51 n‘300;-0‘0""‘""3,~ and interest the reo'n, evidenced by thE -following promissory note:

| promise to pay to the STATE OF 'OREGON . Fn"ty One Thousand Three Hundred and no/100

et ‘eme=m=mm= == paars 62 00_--_..__)' e ntorest from the date of

inmal dlsbursement by- the State o? Otegon at the rate of A T percent per annum until such time as a
different ‘interest rate is establishec. pursuant to ORS 40T. 012. principal and intezest to be paid in jawful money of the United
States at! the oifnce oi the Direc’wr of Vﬂterans A!fairs in ‘Salern, Oregon, as follows:

' (349,00-==2=- s oes _September 15, 198lm-onmmmniiis e na 5.349.00 on the
15th OF every month'_ '—\"‘.hereafter. plns one twe.lfth Of"'---'----°the ad valorem taxes for each

‘ successwe ‘year on the prexmse eribed in:the mortgage; and continuing until the full amount of the principal, interest
and advanues shall be fully paid, mch p"lyments to be applied first as interest on the unpaid balance, the remainder on the

princxpal : :
G ) The d.xe date of the last pa}nem Qhall be ‘on or before AUQUSt 15’ 2011—--"

‘Inithe event of transier of oV mer,hip of the .premises or any part thereof, I will continue to be liable for payment and
the balance shall draw .interest .as i y ORS 407. 070 irom date of such transfer

a par1 hereof.

1y ~pax‘all5 'op. any-part:of the loan at uny:time without penalty.

covenants that he gwns the Fremises in fe= slmpe has good right to mortgage same, that the. premises are free
thnt he will warrant ‘and ‘defend same foraver against the claims 'and demands of all persons whomsaever. and this
xting sruished by ore(-lusure. but shall -run with' the lund.

RTGAGOR FURTHER covmv‘

i g

1 ding 3 omo vncant or: unou upled not \o permi\ tho removal ot demolishment of any butidings or im-
ereafter e 3 k&mpisame a ?a 1o complete all Lonh\rucuon withm a reasonable Hme in
reemenl mace ween ;the rties here

timber 7except for his own domestic use; not to commit or suffer any waste;

Not to permit any tax ass ‘xt' lien. or encumBran*e to exist t any time.

.’ Moﬂgunee is au horize to pay tal real: g‘roperty taxe: ‘assesse against the premises and add same to the principal, each of the
a 2 gqbear interest as prov.ded in .t

7. To keep all bu ' unc s fnsured during the ‘term of 4 mortgage. against 16ss by fire and such other ‘hazards in such
company -OT compnn es and in.svch an: amount: as shall .be sauslnctorif to the morigagee: to deposit with the morigagee all such
policies with ' receipts showing pnyment’ in .full ‘of all" pre miums; such’ Insurance shi hall be made payablc tc the mortgagee.
msurnnce shall: be_ kcpt in forca by me mortgagor o cuse of foreclosure until the period of rc.dt.mpuon expires;




393

Mortgaget omain, or for any secufity volun- -
- tarily. rel

10.: To promptly 'notify" mortg'agééfin \zriting of a'tran‘sfe'r; 6; Bﬁrnemhip of the,préim';ses or an)- part or interest in same, and to
2. furnish'a’copy. of- the’ instrument 3£ transfer -to !the''mortgagee; a pirchaser shall pay interest as prescribed by ORS 407.070 on
all ‘payments due: from  the. dai 2 I

samye,” without written conse 1t of the mortpagee;

T in all other respects this mortgage shall Temain in full force and effect.

¢ .+ The mortjagee may, at his option,iin
made"in so.daing: including the employiaent
draw .interest:at. the rate provided’in ike nota
:demand’ and. shall be secured by’ this

Default:in any 'of the covenants’or ‘ag’ ents herein . contained_or the expenditure of any portion of the loan for purposes
other ‘than those specified in" the ‘applicaion; Jexcept by written 'permission of “the riortgagee given before the expenditure is made,
shall:cause the!entire indebtedness at th: option. of the mortgagee to become immediately due and payable without notice and this
mortgage subject to to:;eclosure : : Y : S .

e.of default of ‘the mortgagor, .perforn1 same in whole or in part and all expenditures
f an attornéy. to; secure compliance with the -terms of the mortgage or the note.shall
and’all' such =:xcpenditures shall: be immediately répayable by the mortgagor without

. The faflure of the m i set: forth will not constitute 'a waiver of any right arising from a
~ breach ‘of-the: ¢ovenants. S TR Rie e 8

wiIn case:‘foi'e'ciosure:isgcommehced‘4the, mnortgagor . shall be liable for the cost of a: title search, attorney fees, and all other costs
necurred in'corinection'w!th’sgch foreclosure. . : i i .

Upon ‘the breach’of any covenany of ihe mortgage, th mortgagee shall have the right to énter the premises, take possession,
collect the rents,: issues: and: profits 'and: apply. same, less reasonable costs of collection, upon the indebtedness and the maortgagee shall
have the rjght to the appointment of a leceiveg'. to collect-same.

. The coverants'and agreements her:in ‘shall ‘extend to and be ‘binding upon tte heirs, executors, administrators, successors and
assigns of ‘the, respective: parties hereto. [N i

It is distinetly:understood. and égméd-i that this note :and,mortgage are subject. to the provisions of Article XI-A of the Oregon
Constitution, :ORS 407.010"to: 407.210"anc . any. subsequent Ameadments thereto and to all rules :and regulations which have been
issued or may. lereafter be issued by th: Dircctor of - Vet s’ Affairs_pursuant to the provisions of ORS 407.020.
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