d: acting by the Director of Veterans' Affairs pursuant to ORS 407.030, the foliow-

Klamath...

§
: together the tenements “her ditaments rights,’ privileges. and appurtenances including roads and ts used in ion
‘with 7 the | premises; - electric. wirin and | ﬂxtures, furnace 'and heating system, .water . heaters, fuel storage receptacles; plumbing,
ventilating; water and.irrigating systemas; screens; doors;: ‘window shades and blinds, shutters: cabinets, built-ins, linoleums and filoor
coverings,: built-in ‘stoves, ovens,, electric:sinks, air. conditioners, refrigerators, freezers, dishvrashers; and all fixtures now or hereafter
:/installed 'in or on the premlses. anl any shrubbery ﬂom, or;timber:;now :growing or hereafter planted or growing thereon; and any
‘replacements of any-one or.more. of tha. foregoing items,”n whole or in part, 21l of which are ‘hereby declared to be appurtenant to the
land amz all of the rents issues. nd proﬂts of the mongageu property; ..

'epaymem of . F1ftv fhousand and no/lOO—----—-------------—------—---~----—5-

Dollars

i to sécure

' 650,000.00

vresttthereon, evldenced by the followlng pmmissory note

i:' 1 prorn;se to pay: to thc STATE OF OREGO\: F1 fty Thousand and nO[ 100-__—----_--- ------- -
7-—-----,1__,..-—%01131'5 (% 509000. 00-===w-

—_————— e ——— -

), with interest from the date of

initldl dlsbursement by the ate of Oregon,:at: the rate of .. percent per annum ‘until such time as a
different interest rate is estm'lishecl pursuant ‘to ORS 407.072, princxpal and interest to be paid in lawful money of the United
Statcs at the office of ‘the: Dh ‘ecter of: Veterans Affairs in Salem, Oregon, as follows:

s 340, 00-----------;n or before Dece‘nber 15, 1981_---------‘----—and £.340.00 on the
15th of ever'y month::--- thereatter, plus ...ONET -twelfth of-wemimman

the ad valorem taxes for each

3 successive year: on “the premi. ies described in the xrortgage, and continuing until the full amount of the principal, interest
and:advances shall be tully 1:a1d ‘»such payments to“be applied first as interest on the unpaid balance, the remainder on the

principal. 1 ]
o 'rhe due:date of the Aest p ynent shall be on’or before November 15 ZAVEY it

In ithe. event of trans!cr of ownershlp of the: ax‘emiscs or any gart thereof, 1 will continue to be liable for payment and
balance shen draw lntere;t a4 presctlbed by ons 407 070 ﬂom ate of such tmnsnr

.ot which are madﬂe a part hereof W /
15

Z) ﬁ A o i 2

e
e é/

“Tha mo tgwor covxmnnm lh ‘he o' um Pmmlarn (n fee almple, has good right to mertgage saine, that the. premises are free
m enctlmbrunce. th at’he will wau TIgL m\d dofend” naniy torevar s‘u!:\st the clalms and demands of all persong whomsvever, and this
covennnt shall not_be extineulshed by mreclosure. but shall run with the 1

“Not | to permlt the bulldln
-provements. now  or; hereai u-'
acwrdance wlth any agree

uome vncunt or unoccupled not to permit the removal or demolishment of any buildings or im-
ting o .keep:sarae;.in good repair;; 1o complete all construction withln a reasonable time in
et en; the, pames here 06 s .

permlt th cuttmg ¢ l'of: ,except £ T, his own domestic use. not to commit or suffer any waste;

6. Mor!pagee 1s’ th'o'x"iz’e'd”t
, advinces to bear interest a:

LT al 3il g c fed” durin e m of the mortgage agamst los; by fire and such other hazards in such
company. or :companies and uch an ‘amount:; as shall be satisfactory to the mortgagee; to deposit with the mortgagee all such
policies :with .receipts ‘showing payment -in-full: of all premiums: all such insurance shall be. made payable to the mortgagee.
rance sha'ﬂ be kept ln iurce bv ‘the mortgagor:in case of foreclosure until the period of redemption expxres. .

S




139«132

ipensation :an clamages recéived under right of eminent ‘domain, or for any s ecurity volun:
he indebt, d:nv.ss,

”.‘-:z?—ff
.7,- _“04

co isent of the mm tgagee.

3 ‘To promptly noufy mortgagee in wntlng of a tmnsl of ownership of the premises or mny part or interest in same, and t
“furnish’a:copy of -the instrumen: of ‘transfer-to "the'inortgagee; ‘a purchaser shall pay- interest as prescribed by ORS 407.070 on
all paymcnts due from the date )f transfer;: in all ot gx" respects this mortgage shull remain in full force and effect.

g *The mortgagee may, at
made in so doing, including the
draw’ interest .at the' rate provi
demand and all be secuted b;

default o( the . mortgagor, perform same in whole or in part and 2ll expenditures
an attome¥ :to. secure compl’\)ance .with the :termns of the mortgage or.the note shall
.all suc expenditures shall: be immedlately .repayable by the mortgagor without

! Delault n of the covenants or fgreements herein contalned or the expenditure of any %ortiou of the loan for ipurposes
ottier than’those specmed in the: appm auon, ‘except by writtun: permission of the mortgagee given before the expenditure is made,
shill ‘cause the entire indebtedness at 1heoption ot the mort;zagee to become immediately due :md payable without notice and this
mortgage suibject ‘to . foreclosure. ,

i ihb mortgagor shall be liable:for-the cost of.a title search, attorney fees, and all other costs
~incurred 1n connectlon wlth -'uch foreclosure.

Qi Upon ‘the 'Breach of any ‘eovenal 615 the” mortgage, the "mortgagee shall’ have the right 0 enter the premises, take possession,
collect the rents, issues-and profits £I d apply same, less reasonable costs of collection, upon the indebtedness and the mortgagee shall
have the nght to the appomtment of i: rec t 11

e ints-and
lg'ns of the respectwe parties here .

It is tinetly understood an ’reed that this note and ‘mortgage are subject to the prm isions of Article XI-A of the Oregon
Constitutxon, ORS 40’ 407.2 ad anyi: subsequent ‘zriendments’ :thereto - and rules- and regulations’ wh:ch have been
issued or-may hereaﬁer irect eterans' VAffairs pursuant to the provlslcns of ORS 407.020.

3

(Seal)

7 A,

__Motary Pubiic for Oregon

,
Iy Commission expires pd /' 0.7 —(ch..

' MORTGAGE

TO Department of Veterans' Affairs

5}“. |

cd:xmd d\lb‘ remx‘dt'é by me in SRlamat oo | County Recards, Bodk of Mortgages,

August,‘ ‘1981 EVELYN BIEHN Klamath County Clerk




