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; SO _MARK F. SCRIMSHER and LYLE COPPEDGE

hereby mortgage to KLAMATH FIRS]: FEDERAL SAVINGS AND LOAN ASSOCIATION, i corporation organized and exigting
tinder. the laws of the United.States, h sreinafter called *'lViortgagee,” the following described real property, situated in __Klamat
iounty, State of Oregon, and all interst or'estate therein that the'mortgagor may hereafter acquire, together with the income,
Tents and profits thereof, towit: B B R [
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" Mortgagors performanze under this mortgage and the note it .secures

., may not be kasskigrne_c_i ‘to . or be: -assumed by another party. In the event
ppofan -attempted assignment of as sumption, the entire unpaid balance
¢z shall become imediatizly.due and payable.

.o - together with all rights,'easemehts or privileges now or hereafter belonging to, derived from or in anywise appertaining to the
»== . ahgye described premises, and:all’ plurabing, lighting, -heating, ventilating, air-conditioning, refrigerating, watering and
w2 irrigation-apparatus, equipmen fixtures, together with all awnings, venetian blinds, flor covering in place such as wall-
. “to-wall carpeting-and linoleum; shades and built-in ranges, dishwashers and other built-in. appliances now or hereinafter in-
stalled in or used in connection with: the ahove described premises, and which shall be constiued as part of the realty, to secure

;7. the payment of a certain promissory note executed by the above:named mortgagors for the principal sum of
R R R R R R Y SIXTY. QNE.THQUSAND. ONE HUNDRED_AND.NQZ1QQ. . * * % % * % %

.Dollars, beé;iug ‘even’ date, principal,- and interest being’ i:ay_able mmﬂmmmx.._s.emi:armual.:..installmem:sl

on:the 4th of .iEebruaj{:.‘irQ.‘ ©1982 and on: the 4th of August, 1982 and the
principal balance plus interest due on or Sefoxe 18 month from datg.

..and to seciwe ‘the payment.of such:additicnal ‘money,: if any, as may be loaned hereafter by the mortgagee to the mortgagor or

others _having‘an:interest  in the abovc: déscribed property -as may be evidenced by a note orinotes. If the mortgage indebted-
niess is -eviderced by, more ‘than one! rote;!the ‘miortgagee ‘may credit payments received by it upon any of said notes, or part of
;,any. payment on one: note and -part- oi arother,: as-the: mortgagee: may elect.

g8 : . Lo S : i
~ '~ The morlgagor. covenants  that ‘he.wil. k3zp’ the buildings 10w o - ‘hereafter - arected on said. mortgaged property continuously insured
against -loss” by -fire or other  hazards,in “such ‘companies as: the' mortjages may direct, in an amount aot less than the face of this mortgage,
with ' loss” payable. first : to - the  mortgages i lo the: full: amount: of. iicdd indobtedness and then to the mortgagor; all policies to be held by the
mortgagee. ::Tha: mortgdgor hereby 'assigni to. the mortgagee all :right in ail policias of insurance carried upon said prope: and in case of
“loss;or damago’ to the  property -insured, ; the i mortgagor : hereby. .appoints the mortgagee as his agent to settle and adjust such luss or damage
and: apply: the 'proceeds, or 5o much ittereof ‘as may be .necessuary, in payment of sald indebtedness. In the event of foreclesure all right
27 of l}hg mortgagor: in. all licies then in jorce shall ‘pass. to. the mertgagee thereby giving said mortgagee the right to assign and transfer said
[+ poliedes.: =i

.- The mortgagor  further covenants that.the building: or *buildings - now "on ‘or hereafter erected upon said premises ghall Le kept in good repair, not altered, extended,
“‘removed. or demolished without the written: consect 'of /tlie :mortgngee, and to domplete all buildings in course of eonstruction or hereafter constructed thercon within six
: months from the date hereof or the date construct! m'is hereafter commenced, 'The. mortgagor agrees to pay, when due, all tixes, assessments, and charges of every kind
levied or assessed ngainst: said-premises, or upon .this morgage or-the note and-oc. the indebtedness which it secures or any traasactions in comnection therewith or any other
llen-which may:be adjudged to be:prior to' the.1bm  of: thiz mortgage: or-which hcomes 3 prior len by operation of law; and-to pay premiums on any life insurance policy
*. whieh ‘may’ be ‘assigned  as_further security.to ‘merigagee; that' for the purpose;-af - providing regularly for the prompt payment of all taxes, assessments und governmental

charges levied: or: assessed '‘against the' mortgaged: property’ and - insurance primlums while any part of the indebtedness secured hereby remains unpald, mortgager will
pay. to the mortgegee on the date’ Installments  on “prineipal ‘and " interest are: payable an umount enual to 1/12 of said yearly charges. No interest shall be paid mor-
tgagor on ‘said ‘amount, -and said: amounts. are. here ledged:to mortgagee ‘as additional security for the payment of this mortgage and the note hereby secured.

‘Should :the  mortgagor: fail to:keep any. of. tlie fore;ving covenants, then':the' mortgigee may perform them, ‘without waiving any other right or remedy herein given for
i; any. such breach;: and all expenditures in that hehal! shall be securcd by this miortgoge and shafl bear Interest in aecordance with the terms of n certzin pramissory note of
even date herewlth und -be repasable by the mortga jor og;qemand. - T ! :
: :Incase’ cf. defqult’ in the: ent. ¢ f ary’installment of said debt, or of a breach of any of the covenants herein or contained in the
applicat T loan : d: by the mergager, then.: the  entire !debt hereby secured saall, at the mostgagee’s option, become immediately
' due “without: nctice, " and this’ morigage way ko' foreclosed. |, R

717 The mortgagor  shall pcx?,the moriticges ‘o hle ‘sum::as s fees in any suit which the mortgagoe defends or prosecutes to
protect: the len :hereof or to.foreclose-this morigage; iand shall py the ‘cosls and disbussements allowad by law and shall the cost of

h 18- 'and ak ing: same; “wiich sums shall be:securéd hereby and may be included in the decree of f ! pon b
action -fo -foreclese -this mortgage. or:at .anj; ime ‘while such’ proceeding :is pending, the mortgages, without notice, may apply. for and secure
the appolnhuent;,o!*a«receivsr'far’the;mguxr ged property. or; any paxt thereof and the income, rents and profits therefrom.

S The moxtgdqoi- consents: to"a ;person 11 ‘dsficiency’ jiidgment for any part of the debt hereby. securetl which shall not b paid by the sale
of 'said property. © o R I R i : :

in’this ‘mortdage in tho! Fressnt tense shall inclide the futuse tense; «nd in- the cul all include the f and
and -in"the  singular ‘shall inclide the ‘plural; ‘and .in the plural, shall include the singular.

“Each ‘of ‘1h;e covenants jand’ agreeraints k’here!r/xf shall be- ZSiﬁdinq upon all successors: in interest of each of the mortgagars, and each
shall: ‘Inure to;ﬂm benofit: of any rs. i1t inte ‘of the 'norigagee, : ; .

" Dated aKImath Falls. Cregon, this ... 4th

oo "Words u
. nenter genders;

Aungust 1881

STATE OF OREGON
County of K1amat

| THIS CERTIFIES, thot on thia 4 i i QY O s b o Aungust
D. 19,8 1 ofore me, the. undersigred, a’ Notary : Public 'fo

V;sdd state personally c.ppaqréd‘ the within named

 MARK E. SCRIMSHER and LYLE COPPEDGE

o b thé, ‘Identical person.i3 . d(i;l.'riboci in:and ‘wlhe: ‘executed’ the within iastrument and acknowledged to me thet ___1:,11_8.3
741 frbefz and ;velungqrﬂy, for :glm«p\x_rpoaoa; thum!n,-' oxpressed. i H

. TESTIM ¥ WHEREOF, I have: lureunis’ sot ;my - hand end fal s0al’ they ™ year luimm
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