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‘ EALESTATE DEED OF TRUST FOR OREGON-

(Rural Housing)

ween the underéigned

Ma.lln, OR97632’ — Kla.ma. th .—— County, Oregon, as grantor(s), herein
Horie ‘Administration, United States Department of Agriculture, acting through the

ers ome‘.»A'dmmxstratxon:‘ofihe tate ‘of Oregon whose post office address is L1220 SW Third

, O}egon 97_20h____ » @s trustee, herein called “Trustee,” and the United

ome Administration, ‘United States Department of Agriculture, a5 bere-

ower is indebted to the Government as evidenced by one or more promissory note(s) or assumption
in- called note; . which has beensexecuted.by:Borrower; is payable to the order of the Government, author-

the entire indebtedness a ption of the Government upon any default by Borrower, and is described

Al ﬁuqu?ié: B _Vusz‘l.e Dare'qf;lﬂ"‘rinql
ofInterest - .. .. ... . - Installment ..

" August 6, 2014

overnment, at any time, may assign the note and insure the pay-

949 or:any: other statutes:administered by the Farmers Home

]

v : , this instrument shall not secure payment of
Y, but as to’ the note and such debt shall constitute an indemnity mortgage
to secure the Government against loss under its insurance contract by reason of any default by Borrower;
G And this'instyumeni also secures:the recapture of any interest credit or subsidy which may be granted to the Borrower
by the Government pursuant to 42 U.S.C. §1490a. ’
~;NOW, THEREFORE; in’ consideration of the loan(s) Borrower hereby grants bargains, sell, conveys, warrants and
mortgages to Trustee the follqwing described property situated in'the State of Oregon, County(ies) of ..

17

: NS
—Klamath —— - .
whi}clh said dds@ribeq real p;dperty is not currently usgdvfor agricultural, timber or grazing purposes:
~ Lots 18 and 19 in Block A of RATLROAD ADDITION to the City of Malin, ‘according to the
‘official plat thereof on file in the office of the County Clerk of Klamath County,
-Oregon, ‘EXCEPTING. THEREFROM the Southerly: 30" feet conveyed to the City of Malin in

Volume 80, page EL-o8 Klamath County Deed Records.

FmHA 427.7 OR (Rev. 3-10-80)
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(7 To pay when due all taxes, liens, s, encumbraﬁces;}a'nd«'assessm'e‘ms' Jawfully attaching 10 or assessed
against the property, including all charges and assessments in connection with water, water rights, and water stock pertaining
to or reasonably; xcAe,:_ssvaj:y..tc_‘),ft,he;us,e of the real property described above, and promptly deliver to the Government without
demand receipts € dending such payments. ; . el
@8) - To keep the property insured as required b
jts request; t0 delivet such policies to the Government. SR 3 .
: ‘ ,Tb‘maintain?jinprpvemems in good repair and make repalIs. ';Aequiregiby ‘the Government; operate the property
’sbind{jnahliké:iﬁiiri‘xiei‘i‘3'coﬁ\'15{y"wiifi'55\ibﬁ"farm i:onsefvéﬁd‘r\"'prﬁétidé's'a‘nd‘?farm"and home management
jent: from time ‘to. time . may prescribe', and not o abandon the” property, Of cause Or permit waste,
Nt tl}e:security, ,1covered--hercby;"or; without the'written“‘consgnt'of the Government, cut, remove,
sg;qny"timber,_j‘g‘ra 5 oil, gas, coal,.or other minerals except as may be necessary for ordinary domestic purposes.
. O 'rdinyanqg_s; and regulatiqns»affe_cting- the -property, =7 e .
overnment for expenses reasonably necessary or incidental to the protection of the lien
,a_nd‘priqrittx,h,erepi;an b omthe‘_enfotcmentvof,,or the compliance with the provisions hereof and of the notc and any supple-
{mentary’ ég’ieemerif(Whéthér pefore or after default), including but not limited to costs of evidence of title tO and survey of
the property, costs of recording this and other iristrumerigs,'attorneys’ fees, trustees’ fees, court costs, and expenses of ad-
i-vettising;;selﬁng;‘,andaconveying thie property. g .
-(12) Neither the pro! i nerec , therein shall be leased, assigned, sold, transferred, or
encumbered, voluntarily or @ , with he-writte -of: rament. The Government shall have the sole

ice policies apgiovéd by the qu{emmenf and.at

and exclusive rights, a i ereunder including b fed to the power to grant consents, partial releases,

subordinations, and satisfaction, ured holder shall title or interest in of to the lien or any benefits
hereof. o )

(13) At all reasonable times the Goverament and its agents may inspect the property to ascertain whether the cov-
" enants and agreements contained herein or in any supplementary agreement aré being performed.

+ may, (2) extend or defer the maturity of, i foriew and feschedule the payments on, the debt

y indebtedness 10 the Government secured by this jnstrument, (b) release any party who is

e debt from liability- to.the Government, (c) release portions of the property and subordinate

its lien, and (d) waiv her of its rights under this ins Ariy/n'ndaall;this can.and will be.done without affecting

the lien-or the priority of this insttument or B ? ty’s liability to the Government for payment of the

note or debt secured by this instrument unless the Government says otherwise in-writing. HOWEVER, any forbearance by

the Govemment--whether'once or often--in exercising any right or remedy under this instrument, Of otherwise afforded by
applic_ab\g;»law‘,‘vshall not’be ‘awaiver-of-or preclude the‘exe;cise"of any suchrightor remedy. T e

(15) If atany time it shall appear to the Government that Borrower may n a loan from a production

credit association; 2 Federal land bank, or other responsible cooperative of private credit source, at reasonable rates and

terms for loans for similar purposes and periods of time, Borrower, will, upon the Government’s request, apply for and accept

such loan in sufficient-amount to pay the note and any indebtedness secured hereby and to pay forany stock necessary 1o

purchased:in.a cooperative.lending agency.in .c,onnec,tion:with;sqch loan.; - -

) 16): Default: hcreund_er:shallsconstitutefﬂdefaultgunder» any. other :real: estate, or under any personal property or other
secure‘gi;instrpment‘;heldon insured: by(the-.Govemment_and'executed‘or assunied by Borrower; and default under any such
.other: qcu;i,ty;ﬂigst_mment -,shall constitute dezfaul't.hercunder. il

; (L’v]):%SHOUI;D;\DEEAUL—' -occur:in the ‘performance: OT discharge: 0 is instrument of secured by
:this instrument',::or,:‘should thevpart_iestnamedva_sfBorrower: dievor be:declared incom should any oné of the parties
enamedéasf’Borrowér, be:declared & bankrupt or an insolventy or:make an: assign : nefit.of creditors, the Govern-

ment;’;ag‘;itssztion,»Withzobawithoutanotice; :‘(a)rdeclare—lhe’entire amount unpai te and any indebted-

;ness-.,to.thQAGovemmen hereby secured. imm due and payable, (b) for the account © Borrower incur and pay

liéa’si)’x_izii)léi,@x@gns.es; f air ;  maintenance. of-and ;take possession: of , operate Of rent the property , (¢) upon applica-
‘tion by:it and; roduction ,of - this tr) ment;;without Jother; 9videncei and without notice -of hearing of said application,
have a; gqceiv pp_ointe'd for the .property, with-the usual .powers ofreceivers.in like cases, and (d) authorize and request

t ¢ this inst! ent gﬁ\d@dl the property as provided by law.

’ 1g, Governmenty Trustee may. foreclose this instrument by advertiscment and sale of the

cash.ot ‘securcd credit at the option of the Government; such sale may be adjourncd from
X k'o‘clﬁamzit'\on' at the time ;und place appq'mtcd for such sale and correction made

Governnient and its age,ntus,xpz}i‘bxgl and purchase 25 3 str_unger:'l'mstcc at Trustee’s
personally present, hrough Trustcc's delegate authorized by Trustee for such

xeoution of a corveyance, of the ‘property ot any. part thereof t0 any purchaser
at’the, s;ilec_,w;i‘sdb_op(&lu' éd by, Trustee 'pcrsonally or through Trustee’s dele-
pplied in the following order to the payment of: (a) costs and expenses

ons hereof; (b) any, priot liens required by law or a competent court to be
1l :ifndébgedn_‘eé'sft_o tﬁe‘,(}'ov'emmqht “secured hercby, (d) inferior liens of
A 250 paid; e)at the Government's “any other indebtedness of Bor-
overime Cand’( “any bala ‘{o ‘Borrower.] se the, rmment is the successful
o{:éll’b’r’fan'y part of the crty, the Government may pay its share of the purchase
Hany' d bts of "Borrower OWing o | insufed by ‘th;c"Govemmc_m. in the order prescribed
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