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o THIS MORTGAGE, Made this ..o .. day of . JULy 27 158L... by
'INTERSTATE INVESTMENT CO., an Oregon corporation: -

LEONA . U. LENSMAN, husband and wife

Mortgagee, . ]
wI TNESSETH That said mortgagor, in consrderat:on of D _AND_NO/100

o i o e e o ———— —_—— Dollari

,The E'1/2 E 1/4 NE 1/4 Sectlon 35, Township 37 South, Range
;115\§L' : t‘,aof h _,W111amette Merldlan, Klamath County, Oregon.

""SUBJECT T0:
' 1. nghts of the publlc in and to ‘any portlon of said
premlses lying w1th1n the llmlts of roads and highways.

Together Wrth all arzd smgular the tenements, hereditaments and appurtenances thereunto be]ongmg
“or'in: ‘anywise ‘appertaining, and which may hereafter thereto belong or appertain, and the rents, issues and
proﬁts therefrom, and any and all fixtures upon said premises at the time of the execution of this mortgage
or at any time durmg the term of this mortgage.

i TO HAVE AND TO HOLD the said premises with the appurtenances unto the said mortgagee, his

’ hexrs, executors, adxmmstrators ‘and assigns’ forever B

, of which the

s__5,000,nn _______ : July.. 27 19.81
? f.l'h e years. after date, the undersxgned corporation promises to pay to the order of
_...W,...J ..._LENSMAN‘.or.,.LEQNA...U....LENSMAN,...hnsband..and wife
at....Stayton,. Qregon
FIVE._ THOUSAND. AND NO/ 100 === DOLLARS,
with interest thereon at the rate of. until paid. Interest

i »'to be. paid.. ,,_quar_terly... ...and if not so paid, the whole sum of both prmcrpal and interest to become
immediately ‘due ‘and collectible at the option of the holder of this note. If this note is placed in the hands of an
Vattomey"for‘collection, the undersigned promises and agrees to. pay the reasonable collection costs of the holder
--hereof;-and_if ‘suit or action is filed hereorl, also promise to-pay (1) holder’s reasonable attorney’s fee to be fixed by
©*.the trial court and (2) if any appeal is taken from any decision of the trial court, such further sum as may be fixed
: ,by the appeIIate court as the ‘holder's reasonable attorney’s fees in the appellate court.
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. And ‘said mortgagor covenants to and ~with tha mortgagae, his heirs,'
Y

3 ators and assigns, that he is lawfully
seized‘in lee imp otsaid i and‘has a valid unencumbered title thereto .

and will Warrant ‘and Iorever defend the same agamst all peraons, tlmt he wrll pay smd note, principal and interest, according to
the terms ‘thereof; that while any part of “said note remains unpaid he will pay all taxes, assessments and other charges of every
nature which ‘may be lewcd or assessed against said praperty, or this mort‘a.\,‘c or the note above descrided, when due and pay-
ablo ‘and belore tha same’ may. becomo dclmquenr: ehnt he will m\)mptl)' pay and. sadisdy auy and 2l Hens or encumbrances that
are or may beconie liens on tho promises or any patt theceat superior to the lien of this mortgage: that he will keop the huildings
now on or which herealt‘er may be' erected on the sald premtses contmuousb insured against loss or damage by fire and such other
hazards as the mortgagee may’ trom trme to, tlme ‘require,’in an ‘amount not less than the original prmcrpal sum of the note or

"by this' mo iy or comp acceptable to the mortgagee, with loss payable first to the mort-
2 ‘the' mortg ‘tive mterests may appear all policies of insurarce shall be delivered to the mort-
gagee as soon ‘as mmred. ‘Not d’agor shall fail for'any réason to procure ‘any such insurance and to deliver said policies

to the mortgagee at least fifteen days® prior ‘to the expiration of any policy of insurance now or hereafter placed on said butldmgs,
the mcrtgagee‘may rocure : the same at mortgagor's expense; that he will keep the buildings and improvements on said premises
y not commlt or. suffer, any- waste of said._premi At the request. of the mortgagee, the mortgagor shall
in utln,q ono or, more. lmancm;; stnlcmentn pursuant to the Uniform Commercial Code, in form satis-
_' he sama in the propor ‘public “otfice or ofticos, as well as the cost of all lien
ry' 'or senrching agencies as may bo deéemed desirable by the mortgagee.
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re - describi ﬂéf&_and this mortgage are:... .
rposes (see Jmportant.Notice below),

o )

n).are, for, s or._cor cial purposes other than

gricultural. purposes:

Now, therefore, if said “mortgagor shall keep and perform the covi nts_herein cc ined and shall pay said note according
veyance shall be, void, birt' otherwise shall “reinain in lull force as a mortgage to secure the performance of
v nd “the ‘payment ‘of said_ note; it being agreed that a failure to perform any covenant herein, or if a pro-
¢ bi'}‘ﬁxiy'kind,bgi‘takeh‘ to foreclose any lien on said ‘premises ‘of ‘any part thereof, the mortgagee shall have the option to
declare the wholeé “amount “unpaid’ on"said - note of “on: this miortgage at ‘onice’ due and payable, and this mortgage may be fore-
closed " at ‘any ‘time’ thereafter. And f the mortgagor. ‘shall fail to pay any taxes_or charges or any lien, encumbrance or insurance
ptemiu(rx'asjéboﬁe provided_for, ortgagee may, at_his option do _so, and any paymerit so made shall be added to and become
: ¢t 'of ‘the debt secured ‘by this mortgage, and 'shall bear. interést_at the . same ‘rate’ as _said note without waiver, however, ol
any right arising to. the mortgagee for, breach of covenant., And this mortgage may betoreclosed . for principal, interest and all sums
pai by ‘the mortgagee at any, time while' tljé"'moitgya'goi;'neglectsVto’"rép’ay ‘any ‘sums so, paid by the mortgagee. In the event of any
sdit or'action being instituted ‘to foréclose -this-mortgage, the mortgagor agrees to pay all feasonable costs incurred by the mort-
gagee for title reports and title search, all statutory costs and disbursements_and such further sum as the trial court may adjudge
reasonablejas'-pIaintiﬂ?s:attomey‘s -fees. in ‘such suit’ tion; and. if. an appeal is taken from any judgment or decree entered
therein- mortgagor ‘further. promises ‘to’ payisuch: sum as the appellate court shall.adjudge reasonable as plaintiff's attorney’'s fees
on.such appeal, all sums to be secured by the lien of this mortgage and included in the decree of foreclosure.

“- ‘Eachvand “all of the;covenants and agr ts herein contained shall apply to and bind the heirs, executors, administrators
and assigns of said mortgagor. and-of -said mortgagee respectively. PN R . .
. In case suit or action is to foreclose this mortgage, the Court, may upon motion of the mortgagee, appoint a
receiver to collect t { : ising out of said premises during the pendency of such foreclosure, and apply the same,
fter . first deducting siver’ > argdes:and expenses, fo the payment of the amount due under this mortgage.

In constrtiing’ this o 2

In; 7 ; 3 - that the mortgago ‘mortgagee may be more than one person; that if the

context so requires, the singular- pronoun shall. be ‘taken to mean and ‘include ‘the plural, ‘the masculine, the feminine and the ter,

‘and that generally all ‘gramma‘tical,éh nges.shall‘be.made, assumed and implied to 'make the provisions hereof apply equally to
porations and_to individuals. : T e B s
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Notaiy'Public for Oregon
My . commission expires:

STATE OF OREG
:County of . K
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- instrumient foaierofifm No. 2946
Record, of Mortgages of said County.
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