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: “UMortgagee, ivwitisainatiriilo o -
gagor, in"f;’d'ri'sidé?étioiip{ SL THOHSAND...EIVE...HUNDRED

e e e = e T T TSNS T —=mmm=mmmr=. Dollars,

‘_‘i‘aﬁ“fiﬁz isa sell and convey unto’said mortgagee, his. heirs, ex-

7 ; ysituated in:. * —RaereyKlamath. County,

j déscribed ‘as follows, [ P R SIS L e

Y 1/4 - SE '1/4.0f Section 2, Township 39
7 ] ast I ‘Wi‘tlametté Meridian, in. the County

of Klamath,. . ’ on, ‘and 'more - particularly described as

follows:

iBeg;ngiﬁ§130;fget’South and 20 feet East of the center of said
Section 2;'thence East along? the South line of the Lakeview
I6271/2 feet; thence South and at right angles to said

1ine" 500 feet to the point of beginning: thence continuing
)..feet to a point; thence running Westerly and parallel
“highway line 162 1/2 feet to 2 point on'the East liné’

" thence running Northerly along the, East line

iay and at right angles.to said highway line-70
] o & po ah,;tbggggﬁrgnqing Easterly and parallel to said .
highWway “1ine 162 1/2 'fedt to the’said point of beginning.
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*Re-recC ;@ggﬁ _ ereg;ﬁgounty property'is iocafedignﬁm .

N

ﬁquxeth_c‘r, W ;qllrandf singular. the tenements, hereditaments and. appurtenances thereunto belonging
“or ;ﬁ‘hﬁs%" ’léppe‘tt’a"ining,» and which may hereafter thereto belong or appertain, and the rents, issues and
.profits therefrom, and.any: and . all -fixtures ‘upon said premises at the time of the execution of this mortgage
“ orat ;ahy'time during the term of this morigage.. R

ten 7O HAVE -AND TO-HOLD the said: premises ‘with the appurtenances unto the said mortgagee, his

’""““’ﬁéiré’ttéci:tor&';‘;idnﬁrﬁétratbrs and assigns forever.” ’ ' e
: This: mortgage. is: in promissory mnote....., of which the

followingis & stibstantial ¢ . . .

Klamath Falls, Oregon 97601 16

................................ >

TC

S from ( July6,1981 .. until paid, payable in
; monthly . . instan s 1 91 in any one payment; interest shall be paid . montleand
Xx M& the minimum payments above ]:rlequired; the first payment to be made on the. th AugUSt

*is uded “in o
} 19 5‘1 ;"and a-like payment on the : £ ..day of. h th thereafter, until the whole sum, principal and
“interest ‘has been paid;'it any of said installments is not so paid, all principal and ecome immediately due and collectible at the
;. the “holder of this note. If this note is placed in the hands of an attorney for collection, I/we promise and agree to pay holder’s
ttofniey’s ‘fees and .collection’ costs, even: though no suit or. action is filed hereon; however, if a suit or an action is filed, the
mount. bf‘sxkch?keasonablle attorney’s fees shall be tixed by the court, or courts in ‘which the suit or action, including any appeal therein,
;siﬁagmaydppdamkdx*-All;due:andypayable five (5) years from date.
* Sirike  wards l"lo‘fﬂ‘phlknb_h.' - S e PR : L
711 payments. 20 or more days late will - /s/. Etta Holly
erest at the rate of 23.9 . /s/ willard Holly
terest on the ‘unpaid balance ;

SN Stevens-Ness Law Publishing Co., Portlond, Ore.

"Fyf‘thx‘sA z;ioxft'ga‘ge\ i3 fhe date on which, the last. scheduled principal payment be-
19..86.- v ‘

'“‘oi‘l‘géi!‘b Vi zinls_fb and Aly:,fh‘tho":l_zi:orl.é;ige»o, is s, administrators and assigns, that ke is lawfully
la’ of sai hises and has a valid, unencumbored titlo theroto

and ' will warrant and-forever: defend the same against all poersons; that -he will pay said note, principal ‘and interest, according to
the: terms thorool; that while any: part.of said note ‘remains unpaid’:he will pay’ all taxes, assessments and other charges of every
nature which-may:be lovied:or -assessed .against: sald property, or this mortgage or the note above described; when due and pay-
ably -and :bolore: tho -samo: may become dolinquont;:that he will 'protriptly pay ‘and satisty any and all-lieas of encumbrances that
are. or: may:boconm. liens-on ‘tha pramises or:any ‘part theteol superior-to the lien of this morfdader that he will keop the bulldings
nowon or.which:herealter. may.:be. orvctod on the said premisss tontinuously tnsured against loss or damagdo by lire and such other
hazards: as. the: mortgagee -may from time- to: time require. iy an amoant-rot ‘less than the original principal’ sum of the note or
obligation secured ‘by. this_mortgage; in:a" pany or jes dcceptable’ to-the mortdagdee, with loss payable tirst to the mort-
gagee:and .then;to ‘the: mortgagor ;as: their respective interests may appear; all.policies of insurance shall ‘be delivered to the mort-
gagee as:soon.as insured. Now -if the ‘mortgagor shall fail for any'reason to procure any such insurance and ‘to deliver said policies

fo the mortgagee at least fifteen days prior to_the expiration of any policy of insurance now or hereafter placed on said buildings,
the mortgagee’ may procure’ ¢he -same at morigagor's expense; that he will keep the buildings and improvements on said premises
in goodirepairrand will‘riot: commit Lor“suff ~- any waste ‘of said “premises.’ At the ‘request of the mortgagee, the mortgagor shall
join with he-mortgagee in ‘executing one ¢ nore financing ‘statements ‘pursuant to ‘the Unitorm Commercial Code, in form satis-
tactory. to-'the mortgagee; and: will ‘pay ‘for- tiling-the same"ini tha proper: public' otfice “or oftices, as well ‘as the ‘cost of all lien
searches made by tiling oflicers or searching agencies as may be deermed desirable by the mortgagee.
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ote” and ‘this mortgage ar
portant. Notice below), "
“ommercial ‘purposes ‘other than

E if said mortgagor:.shall>keep ‘and- perform-the’ covenants: herein co ained  and shall-pay ‘said note according
to, itsvterms,- this conveyance shall: be:void, but.otherwise ‘shall’ remain’ in ‘full-force *as: a-mortgage to secure the performance of
.all of ;said - covenants -and sthe: payment -of said  note; .itbeing agreed - that’ a-failure fo* perform any ‘covenant herein, or if a pro-
:ceedingof -any-kind. be taken to foreclose’ any: lien on said. premises or‘any’ part théreot. the: mortgagee ‘shall have the option to
‘declare «the.-whole-.amount vunpaid :on-'said “note- or-on>'this. ‘mortgadevaf ohce due“and payable, and ‘this mortgage may be fore-
-closed .at:any:time :thereafter:-And.if: the mortgagor shall :fail‘to' pay:any tax drges or‘any lien, encumbrance or insurance
. -pr‘emx'umzas;abov,e-provided‘ffor;f the ‘mortgagee ‘may;at his ‘option’do" and ai ayment so made ‘shall be added to and become
.aipart .of ;the ‘debt:secured:by. this.mortgage, and shall bear‘intérést.’ at “the ‘samie- fate 'as''said riote without waiver, however, ot
.any:right arising, to:the mortgageefor.breach of ‘covenant:-And ‘this: mortgag ay ‘be foreclosed for principal; interest and all sums
.paid:by the mortgagee-at any'time, while .the miortgagor neglects ‘to:repay any. sums’so paid by the mortgagee. In the event of any
suit or action being instituted to foreclose this mortgage, the mortgagor agrees to pay all reasonable costs incurred by the mort-
gagee for, title reports and title search, all statutory.costs and disbursements.and such further sum as the trial court may adjudge
_‘réasonable as” plaintiff’s attorney such suit or, action, and il an appeal is taken from zny judgment or. decree entered
therein' mortgagor furthér promises to pay such sum’as ‘the appellate court shall adjudge reasonable as plaintiff’s attorney’s lees

. on.such; appeal, .all sums.to be secured by the lien of this mortgage and included in the decree of foreclosure.
Each _and _all of :t! ,c";\( niz nts and. agreements_herein contained shall apply .to and _bind _ the_ heirs, executors, administrators

- and assigns of said miortgagor and of-said mortgadee respectively. Tl o DT T .
: -In.case suit or: action'is commenced.to foreclose this mortgage, the Court,. may upon motion of the mortgagee, appoint a
‘receiver to collect. the .rents ‘and. profits;arising ‘out :of .said premises during the. pendency.of such foreclosure, and ‘apply the samse,
fter. Hi d) “all of .said receiver’s. proper charges and expenses, to the payment. of the amount due under this mortgage.

ing this-mortgage, it:is understood that ‘the ‘miorégagor -or mortgagee may be more than one person; that if the
context so requires, the singular pronioun shall.be taken to mean and include the plural, the masculine, the f inine and the ter,
and ‘that ‘generally all grammatical changes shall be ‘made, assumed - and 'implied to make the provisions hereof apply equally to

:’corporations ‘and. to individuals. el

IN WI TNESS‘WHEREOF,'- said mortgagor has hereunto set his 'hand the day and year first above
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L, the’ - MUST “camply” |
Act end :f +by: makingyrequired discl for -this:p i thiga
“is*to be aFIRSTlien fo finance: the purchase .of ‘o dwelling, . use Stevens-Noss:.

5~ orsequival this insts ntzis. NOT to' beyazfinh, fien," use . S1evéns-

*IMPORTAN’T’-NOT’ICE:Daleh,' b hing 'éﬁr,‘whkhcnr warwr:ny—(u) or {b).is not ap-
liecbl war a) -is ficable and . if the’ is "a_creditor, "as _such word
i the ~.Truih-.in-_lending» Act and . Regulati

DT

“ETTA HOLLY

Lol

ent to Be

i No'tary Public_for Oregon

AT E 13 od
My commission expires

ity of Klomath.)

Filed lfqi{ f_e,cté"rd‘ at:request of

~i..:County of "

I certify that the within instru-
ment was received for record on the

4 wbday of codULY. s, 29910
4 ceatiaadlla03.0'clock:A. .M., and recorded
.. in.book/reel/volume No...M81

pagel2069........or as document/fee/file/
.z instrument /microfilm No. 1488
= Record - of Mortgages of said County.
1t Witnessi:my: hand and seal of
Tl County affixed.

~EVELYN.BIEYN...COINTY . CLERK
LAF S - TITLE
N . f e o D¢RUty i
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